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THIS INDENTURE, Made May 16: 19 between La Salle National Bank, a natiopa! banking association, not personally but as Trustee under the
|
J

provisions of a Deed or Deeds in Trus@dut IN( JFFHI'! ik in IIAT;IJF,“W Agree @ 11 s 1988
.. - - ) Y ~ forel .
*+ and knawn as trust number 113 rdertlofed ¢ Firsr ety Lt LC 2

y
L HANK AND TRUST COMPANY OF
%ﬁational Bankipfgl_ Association
b Y 'uslel‘;:fl.;?{:sﬂﬁé%?;:ﬁ;ﬂ?c{;&;{lr(létsisuellthl: an instalment note beasing ov Lite he ith in the FRINCIPAL SUM OF FOUR HUNDRED
A L1 I ule J cven dite herewith in the B L P> . o .
L~ THOU AND NO/100 ($400,000,00)___"___7 " “T7__ P
. : Q“) smide payable to HRAHER AMERICAN NATTONAL B and delivered, in .m:l by

X

which satd Note the First Parly promises to pay out of that portion of the trust estate subject to '.gl:_l:?:rux e%gleg\ﬁnela{mﬁirgggn specifically describsed, the said principal

sum and interest on the balance of principal remaining Mon: time 1o thme uapaid at the rate of / per cent perannum in instalments

Sy as follows: Accrued Interest DOLLARS

/\ onthe  15th dayof June (3 B8 . accrued interest DOLLARS

! on the 15th dayof cach month thereafter until said note is fully paid except that the final payment of principal and
interest, if not sooner pald, shall be due on the 16th day ol May 19 90.

All such payements on account of the indebtedness evidenced by said note to be first applied Lo interest on the unp:drd principal balance and the remainder to prineipal; pro-
vided that the principal of each instalment unless paid when due shalk bear interest at Upchideed A XK WGHKIAHKEL and alf of said principal pnd ipterest being made pay-
able at such banking house or trust company in Chicago Default Rate provided in attacr'\e(g Rider.

linois, as the holders of the nete may, from tine to time, in weiting appoint, and in absence of such appointment, then at the office of
AMERICAN NATTONAL BANK AND TRUST COMPANY OF C]-IT.C;A\_QQ City,

 NOW, THEREFORE, First Party to seeure the payment of said principal sum of money wnd said interest in accordance with the terms, provisions and Nmitations of this
Trust Deed, znd also in considerstion of the sum of One Dollar in hand pald, the receipt whereof is hereby acknowledped, does by these presents grant, remise, release, alien
and convey unto the Trustee, its successurs and assigns, the following described Real Estale situate, lying ancd being in the Villas-e of River Forest
3

COUNTY OF
Cook AND STATE OF ILLINGIS, to wit:

SEE ATTACHED LEGAL DESCRIPTION

Commonly Known as: 416-420 Thatcher Avenue, River Forest, Illinois
P.I.N. Nos. 15-11-211-0445 005, 006 and 007

76 1-130 L)
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which, with the property heteinaftez desceilied, is refegeed to herein as the premises”

TOGETIHER with all inpravements, tenements, easements, fistuses, and apputtenansss thureta belunging, and all reats, Issues and profits thereof for 3o long and dulinf-,
all such times as First Party, i1s successors oz umﬁm may be entitled therers twhich are phode A primarily and on a parity with said real estate and not secondarily ), and all
:lptp:lrﬂllls. equipment o1 articles now or hereafter therein or thereon, whether single units o ceitial y cantrolled, used to supply heat, gas, ait conditioning, watet, light, power,
refrigeration, and ventilation, including (without restricting the feregoing), screens, window sheles storm deats and windows, floor caverings, inndoor beds, awnings, stoves
and waler heaters, AR of the foregoing ate declared te be a part of said real estate whether physiczity /1tached thereto or not, and it is agreed that all similar apparatus, equip:
ment ot articles hereaficr placed in the premises by Finat Party or its sticeessors ot assigns shall be conlidered as constituting part of the zeal estate, P

TOUAVE AND TO HOLD the premises unto said Trostee, its successors and assigns, forever, (Gv'the puresses, and upon e uses ead trusts hesein set forth,

IT IS FURTHER UNDERSTOOD AND AGRE THAT:
1. Until the indebtedness aforesuid shall be fully paid, and in case of the failure of First Party, its succe sors oz /assigns ta: (1) prompily repair, restore of rebuild any build-
ings or iinprovements now or hereafter on the premises which may become damaged or be destioyed; (2) kecp aistorenises in geod condition and repais, without waste, and
free from mechanic’s or other liens or claims Tor len not expressly subordinated to the lien hereof; (3) pay when docany indebledness which may b sceured by g lien or chirge
on the premises superior 1o the lien hereol, and wpon request exhibit satisfactory evidence of the disclharge of sucs plwzlien to Trustee of to holders of the nute; (4) complete
within u reasonable time any building ot buildings now ar at any time in process of erection upon said premises; {5 eomp?’y with all requirements of law or mmicipal ordinan-
ces with respect to the premises and the use thereol; (6) tefrain from making materlat alterations in said premises exeintos requited by law or municipal ordinance; {7) pay
before any penalty attaches alf general taxes, and pay special taxes, special assessments, water chagpes, sewey servite chas wes, and other chazpes apainst the premises when due,
and upon written request, to fumish to Frustee or to holders of the note duplicate receipts therefor; (8) pay in full undel protes in the inanne provided by statute, any lax or
assessment which First Party mauy desire 1o coniest; (9) keep all buildings and improvements now or hereafier situated on siio poemises insured against loss o1 damage by fire,
lightning of windstorm under policies providing for payment by the insurance companics of money sufficien: either lo pay thuecost of replacing ot repaiiing the same or to pay
in full the indebicdness secured hereby all in companies satisfactary (o the holders af the note, under insutance policies payable, 77 cass of loss o7 duntage, te Tinstee for Thic
benefit of the holders of the note, such rights to be evidenced by the standard martgape clause 1o be attached ta each palicy:an { to 4 liver all policies, including additional
and renewal policies, to holders of the note, and in case of insurance abunt to expire, 1o deliver repewal policies not less thun ten days, 10 the respeetive dates of expirg-
tion; then Trustee or the holders of the note may, but need nod, make any paymenl or perform any act hereinbefore set Torth in any (o a nanner deomed eapedient, and
may. but need not, make full or pattisl payments of principal or intesest on priot encumbrances, il any, and puschase, dischagge, cefprrmise of setife any tax hen or other
prior dien or title ar claim thereof, or redeem from any tax szl or furfciture affecting aid premises or contest any tax ar assessment, Allingievs nadd for any of the pueposes
herein authorized and all expenses paid or incurred in conncetion therewith, including aftorneys' fees, and any other moneys advanced by I usize o 1be holders of the nute
to prolect the inortgaged premises and the lien hereof, pus reasonable compensation to Trustee for vach matter coneerning which action here nauthorized may be tzken, shall
be so much additional indcl;le'dncss secured hereby and shall become immediately due and payabde witlsout rotice and with interest the;cuu F1l ?'n*h‘&!mblﬂbibtn!;{l‘” an-

uny nagtion of Trustee or helders of thg note sfall neyse b congidersd as o waiver of any aphtacaaing to them o account v any of the providiuns of this paragraph.
g b T g B R e e o rred et eount of anly of the provigls uf this parosih.

2 rde e 57 IRe malders of The hote Terdhy stcured maRify ahy payment heteby autharized relating to taxes o assessments, may do soaccording to any bill, state
ment or estimale procuted tom the appropriate public office withoul inguiry into nike sccurasy of such bill, statement or estimate o1 into the valldily of uny tax, msessment,
sale, forfeituze, tax lien ot title or claim thereof,

3. At the option of the holders of e note and without notice to 1First Panty, its successars or assigns, alb unpaid indebtedness secured by this Trus) Deed shall, notwitli-
standing anything in the note or in this Trust Deed to the cantrry, beeome due and payable La) immediately in the case of default in making payment of any instaiment of
principal ot interest on the note, or (b) in the event of the failure of Fitst Party or its suceessors of assipns 1o do any of the things speeificslly st forih in paragraph ane hegeof
and such default shall continue fo ﬁkﬁ(‘;}(’ﬁ. S Ii’i tion 1o be excrvised at any time aler the expiration ol said t s cday Fclittb’

4. When the indebiedness he:& 1s?c 2| Kw ptr}ccumc due whether by aecelenstion ar ethernwise, holders of ?@nFﬁXr 1 RJ shall have the tight o foreclose the lien
hereol, in any suil 1o foteclose the lien hereol, there shall be allowed and included as additional indebtedness in the decree fut sale abl expenditites apd expenses which may
be paid or incurted by or on behalf of Trustee o holders of the note o1 atiorneys’ fees, Trustee's fees, appraiser’s fees, outlays for documentary and experl evidence, stenog-
raphers’ charges, publication casis and costs (which may be estimated as 1o itemy (o be expended alter entry of the decree) or procueing all such abstzaets of title, title searches

msnattons, guarantee palivies, Torrens certificates, and similar data and assuraeces with eespect to title as Trusiee or holders of the nete may deem to be teasonahly
y cither te prosecule such sult of to evidenee to biddess at any sule which may be had purscant (o such decree the frue candition of the title to or the value of the prem-

h additional indebtedness secused heteby and immediately ducand payable,
ction with (a) any procecding, inclading probate
1 this Trust Deed or any indehtedness hereby se-
comneenced; ot fc)

42288

GO

Heees:
ises, Al eapenditures and capenses of the nature in this paragaph mentioned shall become so muc

with tnlerest thereon at the Mot Xte poe annum, when paid or incuzred by Trustee oz hoddess af the note in conne
and bankruptey procecdings, to which either of them shall be a party, cither as plaintiff, claimant or defendant, by reason o
cured: or (b) preparations for lhe commencement of any suit for the foreclosure hereaf alter acerual of such right to Jorectosure whether or not actually
:cdim} w!n{g liﬁht affect the premises ur the secutity hetcol, whether of not actually commenced,

% g prnamsions for ihe defepss ragiened-yig o i
(1(_.§§1,U'jh§ f'ﬁ%é }SL‘E&?[E&EH e l[{#nbﬂ\gglm ve tistributed and applied in the following order of priozity : Lirst, on account ofall costs and ¢

procecds of any fareclosure sale of the pr xpuenses inci-
dent to the foreclosire praceedings, including all such items as are menoned in the preceding paragraph fiereofl; second, all other Hems which under the 1enms hereof constitute
sweured indelbtedness additionad (o that evidenced by the note, with interest thereon as berein pravided; third, all prineipal and interest remaining unpaid on the note; fowth,
any averplus to First Party, ity legal representatives or assigns, as their rights may sppea.

6. Upon,orat any time after the fillng of a bill to futectase this Trust Deed, the court in which such bill is [Med may appoint 2 receiver of sid premises. Such appointment
nuy be made cithier belore or a fter safe, without notice, without regars 1o the solvency or Insolvency at the time of application fas such receiver, of the person or persons, i
any. Labie for the payment of the indebtedness secured hereby, and without regard to the then value of tlie premises or whether {he same shall be then occupied us a home.
stead oF not apd the Trustee hereunder may be appeinted as such receiver, Such receiver shall have power 1o collect the rents, issves and proflts af said premises duzing the
pendency of such foreclosure suit and, in case of a sule and » deficiency, during the Tull statutory period of redemption whether theie be redeniption ag not, as well as dwting
any further times when First Party, its stccessors or assigns, except far the intervention of such recciver, woul) be entitled to collect such tents, issues and profits, and all other
pewers which may be necessiry or are wsual in such eases for the protection, possession, control, managemen! and opesation ol the premises during the whole of said period.

The cour? from {ume {o time may authorize the receiver Lo apply the net i e sn his hands im payment in whole or in part of: (1) The indebtedness secuied iereby, of by
lieny hereol o7 of such Jdecree, provided such appli-

any decree foreclosing this Trust Decd, or any tax, speciul assessment or olher lien which may be or become superior (o the
catlon is made prior to foreclosure sale; (2) the deficieney in case of 4 sale and deficiency,
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UNORELG AL L. OPY., |

THIS RIDER is attached to and forms a part of that
certain Trust Deed dated May 16 . 1988 from the undersigned to
American National Bank and Trust Company, as Trustee Lo secure
a Promissory Note of even date herewith executed the by
undersigned in the principal sum of PFour Hundred Thousand and

No/100 ($400,000.00) Dollars.

11. In the event of any conflict or ambiguity between
the provisions of this Rider and the provisions of the printed
fForm to which this Rider is attached, the provisions of the

Rider shall Control.

12. Interest shall accrue on the principal balance
remaining from time to time unpaid at a daily rate egual to
the daily rate equivalent of 1/2% per annum {(computed on the
basis of a 360 day year and actual days elapsed) in excess of
the rate of interest announced or published publicly from time
to timesby Chemical Bank as ikts prime or equivalent rate of
intercsr (the "Prime Rate"). Such rate of interest shall
fluctuate hereinafter from time to time concurrently with, and
in an amoun: equal to, each increase or decrease in the Prime

Rate, whichsever is applicable.

13. FirscsParty shall provide for the management of the
Premises in a ‘sAtisfactory manner. Any management agreement
or contract enteved inteo by First Party shall contain a
provision that it.-shall be subject to termination by the
Holder of the Promissory Note secured hereby ("Holder"),
without penalty or premium, and with or without cause, upon
written request. In the 'event of a default of any nature in
the Note secured hereby; and the expiration of any applicable
cure period, the Holder sbkall have the right to terminate any
management agreement, contlract or agents/managers responsible
for the management of the Premises, 1if in the sole opinion of
the Holder, said management is unsatisfactory in any way.
Upon receipt of such written nequest from the Holder, First
Party shall immediately terminate - any such management
agreement, contract or agents/manaysrs. The First Party shall
then make arrangements for the cowwiinuing management of the
premises which are satisfactory to th& Holder. If the First
Party has not terminated the management Aacreement, contract or
agents/managers within fifteen (15)~ davs of receipt of
Holder's reqguest, Holder may terminace such management
arrangements by forwarding a terminatien’ notice to the
management agent, with a copy to First Party.

14, First party covenants and agrees ZLhiac 1t shall
suffer or permit no secondary financing; nor subordinate debt
instrument of any kind, nor other encumbrance against the
Premises nor against the Dbeneficial interest in said Trust
Number 113148 during the term hereof and that none cxist at
the date hereof, except as expressly identified in wiiting
delivered by Holder to First Party on even date hereof.

If all or any part of the Premises, or any interest
in it, is seold or transfFferred (or if a beneficial interest in
First Party is sold, assigned or transferred) or if First
Party, or any beneficiary of First Party enters into Articles
of Agreement for Deed or any Agreement for Installment Sale of
the Premises or the beneficial interest in First Party,
without Holder's prior written consent, same shall
conclusively be deemed to increase the risk of Holder and
Holder may declare the entire unpaid principal secured hereby
and evidenced by the Note, and all accrued interest thereon,
immediately due and payable and same shall constitute an
additional EBvent of Default hereunder.

15.

16. Upon the occurrence of an Event of Default under the

Note secured hereby,
beneficiary of First Party,

or the failure of the First Party or any
or Guarantor of First Party's

1505228




UNOFFICIAL COPY




‘obligations UEN’@FFLQIAI.NP’FCQBP and perform

any or all of the covenants and conditions and agreements
herein contained, or an Event of Default occurs hereunder,
then in such event, all principal sums remaining unpaid under
such Note shall bear interest at a rate of interest of 3-1/2%
per annum in excess of the rate provided for herein, and in

such Note ("Default Rate™).

17. First Party covenants and agrees as follows:

{a) All amendments to exXxisting leases and all future
leases entered into during the term hereof shall be on forms

approved by the Holder.

(b) If required by the Holder, all leases shall bhe
subordinate to this Trust Deed and each tenant shall be
required to execute a subordination, non-disturbance and
attornment agreement with the Holder, on Holder's customary
forms, and First Party will, if requested by Holder, furnish
Holder with tenant estoppel certificates executed by all such
tenants . in a form acceptable to Holder.

{c)’ AF required by Holder, the First Party shall furnish
Holder with ‘copies of all Certificates of Occupancy issued by
the appropriate authorities of the Village of River Forest,
Illinois and with copies of all plans, specifications, permits
and contacts for_ che improvement, repair, or rehabilitation of
the Premises, ol any improvements currently existing thereon,
which plans, specifications, permits and contracts are subject

to the approval of tha-Holder.

(d) All improvemeints on the Premises currently existing,
or to be constructed on. the Premises, have been and will be
canstructed in accordarcr with all applicable zoning and
building regulations, and (the improvements do not now, and
shall not contain any asbestcolC-material.

18. PFirst Party for itself, its successors and assigns,
and for any and all persons acquiring any interest or title to
the Premises subsequent to the de*e hereof, expressly waives
and releases any and all rights of  redemption from sale under
order or judgment of foreclosure of the Trust Deed.

LaSaALLE NAT.IUNAL BANK, as
Trustee afcrecgaid and not
individually«

By: =
TGE PRESI JENT

@JZ it

7ASSISTANT SeCiiLY ARY,

1506228"
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PARCEL 1: UNO F‘ﬁréis&tmt O IJ:)Y o |

LOTS 3 AND 4 IN WHITEHEAD'S ADDITION TO RIVER FOREST, BEING A
SUBDIVISION OF THE WEST 212 1/2 FEET OF THE EAST 492 1/2 FEET
SOUTH OF THE CENTER OF WEST ST. CHARLES ROAD AND NORTH OF THE
RAILRCAD (EXCEPT THE EAST 45 PEET AND EXCEPT THE NORTH 40 FEET
THERECF USED FOR STREET) OF THE NORTH ESAT 1/4 OF SECTION 11,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

PARCEL 2: AREA "A"

THE WEST 13 FEET 3 INCHES (AS MEASURED AT RIGHT ANGLES TO THE WEST
LINE THEREOF) OF THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A

TRACT:

LOT 5 AND LOT 6 (EXCEPT THE SOUTHERLY 35 FEET THEREOF NOW OCCUPIED
AND USED AS STREET) IN W,H. WHITEHEAD'S ADDITION TO RIVER FOREST,
BEING A SUBDIVISION OF THE WEST 212 1/2 FEET OF THE EAST 492 1/2
FEET SOUTH OF T4E CENTER OF WEST ST. CHARLES ROAD AND NORTH OF
RAILROAD {EXCEPT 4HE EAST 45 FERET AND EXCEPT THE NORTH 40 FEET
USED FOR STREET) QF~THE NORTH EAST 1/4 OF SECTION 11, TOWNSHIP 39
NORTH, RANGE 12 £AS7T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 3:
AREA "B":

EASEMENT FOR INGRESS AND EGRES3 ™3 AND FROM PARCEL 2 'AREA A' AS
CREATED BY DEED DATED JUNE 2, 1987 _AND RECORDED JUNE 2, 1987 AS
DOCUMENT 87297569 FROM ROBERT HAACENSON AND JAMES KEEFER TO
STEPHEN C. LAU OVER THE FOLLOWING DESCXIBED PROPERTY:

THE EAST 21 FEET OF THE WEST 34 FEET 3/ INCHES {(AS MEASURED AT
RIGHT ANGLES TO THE WEST LINE THEREOF) OF Tik \ FOLLOWING DESCRIBED
PROPERTY TAKEN AS A TRACT:

LOT 5 AND LOT 6 (EXCEPT THE SQUTHERLY 35 FEET THLREOF NOW OCCUPIED
AND USED AS STREET) IN W. H. WHITEHEAD'S ADDITIOW 40 RIVER FOREST,

BEING A SUBDIVISION OF THE WEST 212 1/2 FEET OF THE- EAST 482 1/2CD
FEET SOUTH OF THE CENTER OF WEST ST. CHARLES ROAL. AND NORTH OF py

RAIROAD

TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL “HpRIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 4: THAT PART OF THE NORTH EAST 1/4 OF SECTION 11, TOWNSHIP
39 NORTH, RANGE 12 EAST COF THE THRID PRINCIPAL MERIDIAN LYING
NORTHERLY OF THE WESTERLY EXTENSION TO THE SOUTHERLY 35 FEET OF
LOT 6 IN W.H. WHITEHEAD'S ADDITION TO RIVER FOREST IN SAID NORTH
EAST 1/4 (WHICH LINE IS ALSO THE NORTHERLY LINE OF PROPERTY TAKEN
FOR CENTRAL AVENUE), AND ALSO LYING WEST OF THE WEST LINE OF LOTS

3, 4, 5, AND 6 IN W.H, WHITEHEAD'S ADDITION TO RIVER FOREST IN
SAID NORTH EAST 1/4, AND ALSO LYING SOUTH OF THE WESTERLY
EXTENSION OF THE NORTH LINE OF SAID LOT 3, AND ALSC LYING EAST OF
THE EAST LINE OF LOT 3 IN BLOCK 19 IN RIVER FOREST, A SUBDIVISION
OF PART OF SECTIONS 11 AND 12 IN TOWNSHIP 39 NORTH, RANGE 12

AFORESAID, ALL IN COOK COUNTY.

(EXCEPT THE EAST 45 FEET AND EXCEPT THE NORTE 40 FEET ™
THEREOF USED FOR STREET) OF THE NORTH EAST 1/4 OF SeCUION 11, (1
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