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723102 88
THIB INDENTURE, Msade u 'QF Fbll@ l‘%&l@@?}y"} a nationnl hanking association,
avprfoviaiond of D ¢ reeordda”apd dolivered to sald Bank in pur-

not personaily but ap Truste
suancs of & Trust Agreement dated May 11, 1988 and known an trust number 10-085470-2
heraln referred to as "Plrat Party," and Chicageo Title and Trust Company

an Illinois corporatlon hersin teferred to an TRUSTER, witnesssth:
THAT, WHEREAS First Party has concurrently herewith exseutsd an instalmant note bearing svom dats herewith in the PRIN.

CIPAL SUM OF FOUR HUNDRED THOUSAND AND NO/LO0m e e oo o oot e e e
————em DOLLARS,

e _— e ($400, 000, 00) =mmmm— e S
and delfversd, i and by

made payable to BELRER Northwest National Bank of Chicago

which said Nate tha First Pnrtg promises to pey oul of that portion of the truet sstate subject to sald Trust A ment and
inafter apecifically described, the said principal aum and intarest on the balancs of principal remaining from tms to time unpaid
inatalments ne followa;—— $4,359.80 ———--—- DOLLARS

at the rate of 10. 25 per cent per annum in 59

on tha 15th doy of July 18 88 apg---—————~-==== §4,359,80~-~---~- DOLLARS

on the 15th day of exch and every thereafter untll sald note o fully pald except that the fAnal
15th  day of June w83,

195093 TG/,

payment of principal and intersst, if not sconer paid, ahall ba due on the
All such payinents on account of the indebtedneas evidenced by aaid note to bn ficat applied to {ntereat oo the unpald princtpal
balance and the remainder to principal; provided that the principal ¢f esch instalment unless pald whon due shall bear [ntersst
at the rate 0&2 25 per cent per annum, and al! of sald principal und intereat being made ppyable at such banking bouse or trust
¢ ~,

eompany In Chicago .
Iilincis, as the holders of the nuote may, from time to time, in wiiting appoint, and in absence of such appolntmant, then at the

oMice of Northwest National Bank of Chicago in said City,

NOW, THEREFORE, First Party to secure the paymant of the said prinet rurm of money and sald nlaresl 0 accotdancs with the terme,
provisions and lUmitations of this tUrust deed, and als in conmigeration ‘;l u:np:%am of One Lloller In hand paid. tho recsipt whareo! Ly hareby
BcXnowlsdsed, doel b hese pressnts grant ramliss, relsase, alisn and coavey unio the Truties, L succotacry arul assigns, the lollywing de-

ooUNTY OF

soribed Reel Estats Litus s, lying and belng in the (ity of Chicago

Cook AND BTATE OF ILINOIS, 1o wiv
The South 1/2 of Lot 12 in Robert's Lawrence Avenue Subdivision,
being a Subdivision of Blocks 48 and 49 in the Village of Jefferson,
in the Southwesc i/4 of Section 9, Township 40 North, Range 13 Lnrias
East of the Third Principal Meridian, in.Cook County, Illinois.
Commonly known as: /4823 Central Avenue, Chicago, Illinois 60630

PIN: 13-09-328-022-0200 ) o
yYWNQuE Vo v
This document prepared Mi:ot ' 7 .
Lesley J. Wazelle o
Northwest National Bank of Chicdago

3985 North Milwaukee Avenue

Chicago, Illinoils 60641 BOX 3323- GG

which, with the property horeiiafter doacribed, la referved 0 hareln s the “'pramises.”
with all Unprovements, tenamants, sasements, fixtursa, anc appurtenances theroto helonging. and all resnis, (ssuéd and profite
1 wrcto (wileh are pledged prirnarily

TOGRETIHER
thereo! for so long and during all such tlines aa Firal Party, lta succesaorr 0 asslgns may be eolitied
estste and hot secondarily), sand al! appar<04, eguipment or articles now or hereafter I.hcr;‘tln :‘x-'rl lb:arvoln \;.u&d
H Yenulrton, Lnclud-

and oh & parity with said res

to lu‘;;xl ant, gas, alr conditioning, wuter, Light, power, refrigeration (whath: r single unfta or centrally controlled) a

ing out restricung the !oregoing), screens, window shades, stormn doofs 4an.-windows, ficor coverings, ipadeor bed awninga, stoves and
waler heaters. All af the forcgoing are declared 1o be n part of pald real ottat: whether physically attacired thereio ar not. snd 11 is agr
that all simliar spparstus, «l(ummam or mriicles herealinr Dlaced In the premis.a v Firat Party or |ta succrmors or essigns ahall he conald-
ered as constituting part of the real estats,

WV AND TO HOLD the premisce 'nto the sald Trustes, itz auccesaors and -ssigus, forever, for tne purpuess, and udin the uses

TG HA
snd trusts hereln se! forth.

IT IS FURTHER UNDERSTOOD ANT A REFED) THAT.

1. Untli the indeltedness atoresald shaii be fully pald, and ln cuze of the failure of Firwt Party. I succesanrs of assigry 1o (1) prompt)
repair, teatore or rebutid any hulidings or tmpravements now Jr herealier oh the premlics wiich Mmay becomre damagrd oF bhs dnatroyed:
{2) Xeep mald premises in yood condition and repafr. withoul waste. and free from mechaide s ar vther Hens or clalmys for llen not exprosaly
rubordinated to the tlen hereo!; {3) pey when diue any indebltednedtr which may he secured oy n len nr charge 00 the premises wuperior o
the len hereo!, and upan request exhiibit satiafactary evidence nf the discharge of such orior liet 1o Trittes or Ao heolders of the nots o)
complete within a reasonable Lime any bullding or bulldingrs now or at any Ume In process OF eflotlion upon aatd Drepleed; (3) cum?ly with
all regutrementis of Inw or municipal ardinances with respect 1o the premises end the use thered !, i) refrain frotn maxing material slteras
tions {n asid premises excepl Ay required hy lew or nunicipsl ordinsnce; (7) pay before nay pen/ tt> pttaches sl] genersl taxes, and pay
special taxes, speclal &sapsunrnts, Water cChArges, sewer setvice charges, and nther charges agafigt the premises when due, and upon writ-
ten request, 1o furnish lto Truslee or 0o holdere of the note duplleate recelpts therefor. (4 pay tn (11 noder protast In the manner provided
by statute, any tax of azaratment which Firal Party may deslre 1o contest: (9 keep all butlittngs xnd tmirovementy now or hereofler situated
on ral¢t premises Insured against Ioes or dnmage hy Are, Hghtning or windstorm under policles providiag for paymenl by the Insurance
campanies aof moehey suffirient wher to pav the cost of replacing or repalring the tame or to pay in putl thoodniiehtedness pecured hereby
all tn rompanies galisfuactory to the holrdlers of the nole, under (naurance paliclea peyable, in case ol losa or Janude, ta Trualee far the bhane-
0t of fhe holders of the nofe. such righta ta be evidenced by Lhe standard martgage clauxe ¢ be allached (o cach Dollicy: and to deliver afl
policles. ihcluding additional and renewnl pollcles, to holders af the nale. and In caae of lnaursnce abait ta eyt 0 dellver renewal policles
not less than ten days priar 1o the respective dites D! expiration; then Tristees or the hniders of the nate may I Cpoed not. makn any pay-
Mment ar Derform any act herenbefore set foFth In any form and mrANRer deamed expedient, and may. hut nerd rotl (1sxe full or partal pay-
ments of principal or Interest nn prior encumbrances, 3 any. and piurrhase, discharge, compromise or settie any tox (fen ar other prior lien
or title or claim thereol. ar rederm from any tax sale or forfetlitrre nffecting seld premises ar conten! any tax or aevarzosnt. All moners Dald
for any of the pturpeses herein authorized and nll rxpenses paid or incurted iIn connection therewith, iIncluding ®iinr.=7s' feed, ard any
other monevs advanced by Truslee or the holders nf the note lo protect the morigaged Dretnitesr and the len herro’ p

Il he e0 Much -‘dqlur i

pengation 1o Trusles Tor cuch matier concrrning which action herein authorized miry be taken, shall
hecome imitnediately due and payahle withoul notice and with interest therean st the rate of |

(2152288

L]

reasonehblie com-

sl !aqyblodnnu -
cured herehy and shal o+ 2. per cunt per
annum. 'naction of Triciee or hnldery of the note ghall never be considered as a walver of any right accruing to them cn account of any

of the provisions of this prragraph.
2. The Trustee or the holders of the note herehy secured making any payment hereby authorized relating to (axes of nwessinents. mJlI
ha accuracy of ruch bllf,

do s0o accordink 10 sny bl statement or estimale procured from the -Dnroprt-he publle office without Ingulry Into t
satement ar estimate or Into the valigdity of ARY tax, assesmment, aale, forfefture, tax llen or tile or claim therecof.
ity Fuccasanrs or sefiyns, al] unpald Indehledness secured

2 AL the nplion 6! 1the hntders of the ninte And witheut nolce tn Plret Party.
hy this trust desd shafl. notwithatanding anything (n the note or in this trust deed o the contrary, becoine due and pagssblie (a) Immediately
In the caar of default In making pavyment of any ipstalment of principal or inlerest on the note, or (h) (0 the #vent 0. ‘he fallure of Yirel
Party or s successors or sasigns tn do anv of the things rpecifienlly set forth tn paragraph one hereof and such defrult shall rontinuns for

three days, sald option to be exercised al anv lme sfter the seplration of sajd thres day perind.

4 When the Indebtednees herehy sscured shall bacame duer whether hy acceleralnon or otherwice, haldars of lhe nole ar Trustee shall
have the 1ight tn foreclose the 1t Harsn? I ANY ot 1o forecloae the lHen herenf. there shall be allowed and {nclitded we additiona) indebt.
ednew tn the decrer {0r asle 81] scpendititres and eapienses swhich may he pald nr tnecurred hy aor on behalf of 'ITusiece or holders 0f the nota
for atiornevs’ f+rsv Trilvies's [rea apnpraiser'a fers millave for documentare angd exnert evidence, stenngranhers’ cha) =, nublicstion cret
and coata fwhich may br estimiaterd ay 1o Hleme 10 he extiend=d wfter entry of the decreed ar provuring all such abetracis of e Otle pouiches
and exsminations smiarantee pnlicies Torrens ceortificated. and mimilar data ang nesurances with reapect o tila ar Trustee ar holders of tha
note may deem 10 he reasanably neceasarv either (o prosecule gisch sult ar 10 evidence tn bldders at any »ale swhich rnay be had pursuant
o nich decres the true condition of the title to or the value of the premisen. All exnendityres and expenses of the nahure In thiv paragraph
fﬂe""un'ﬂed shall became zo much adAarltional indehtminesa secured herehy and immedintely due sand paynble, with interest thereen st the Tate
MA )  2Tper rent per annum. when pald or Incurted by Truvtee or holders of the note In connectioh with (a) any proceedine, Ibcluding oro-
ba&YE Ad bankrupicy proceedings, 1o whiech elther of them shall he a party, clther sa plalntff, claimant or defendant, Ly reason of this trust
deed ar sny {ndebtedness herehy secured’ ar (ht preparstions for the commencement of any wuit for the foreclosure hereof aftar mccrual of
wuch riwht to formclosure whether or not actuslly commenced: or fol breparatians for the defenae of any threatenied sult or proceeding which
might affect the premiser or the security herenf. whether or not actually commenced.

3. The proceeds of any foreclnture sale of the premises shall be dlrtrihuted and suDlled In 1he following Ordrr 0f Driority: Firet. on sa-=-
~oun! of 8l rovts snd expenses Incldent to the foreclosure procsedines. Includine &)1 nuch Hems a3 wre mentioned In the preceding parsgrsnh
hereof secord. &tl other {temszs which under the ferms herraf consdtule srevred indehtednem additiona) to thal evidencod Sy the note. with
Intereat therrnn as hrereln provided: third. all princlpal and interest remalning unpald on the note. fourth, any overnlus to First Party, Ite

legal representatives oF waaigne, a3 their rights ey apbhear,
the court in which sueh bl is Aled may appoint 2 receiver

§. Upon, or at any ttme after the Aling of & bill to foreciote this trust desd
Such anpointment may be made either before or after sale. without noties without Texard to the $clvencr or insalvency of

of szid premines

the time of aopileation far such recelver, of the Person or perwana, If sny, linhle for the pavment 6! the IndchtednNew aectired hereby, and

withaut regard fo the then walue af the premilses or whether the same 2thall be then oCoupisd &3 & homestead uT 1O AT the THusiee hrrrunder
evues and profis of sald premises during the pen-

may be appalnted as aiich recelver. Such recelver shall have pawer ta collect the rents,

deney of such fareclosure sult and, In care of a sale and & defciency. during the full atatutary perod nf redemnpiion whather there be re-
demotion or not. as well as during any further times when M2t Party. {la rucceszors 0r assigru, excent far the inlerventinn of such recefrer
would be entitled to collect airch rents, lamics and profits. and all ather powers which ey be necevsary or are usual in such cries for the
protection. passession, rontrol, management and operatinn ot the premlser Auring the whole 0f 248! neartod The eourt from Hme 1o Hine MAY
autharire the rerelver ta annty the net income In his hands in payment in whole or In part of (1% The tndrhlednesr secired herehy, ar hy
eny decres foreclosing this trust deert. or any tax. special assesmment or other fian which may he or hreame suneriar to the llen hereof or
of such decree, providied such snplicatian fs mede Brine {0 foreclogure = 's 121 the drficlrney (7 case nf &8 ante and defiviencs

o7en
256070
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{BUSTHNESS)

RIDER ATTACHED TO TRUST DEED DATED May 24, 1988 L _

from Northwest National Bank of Chicago as Trustee U/T #10-085470-2
TO CHICAGO TITLE AND TRUST COMPANY, TRUSTER

with the dMorthwest National

The Morvtgagor [further agrees to deposit
equal Co

Bank of Chicago on each monthly payment date an amount
1/12cth of the general real estalte taxes for the current year and aof
the annual hazard insurance premiums on the real estate secured by

the mortgage described above.

the event that the bMortgagor shall convey title to or otherwise
suffer or permit its equity of redemption in Uhe property described
in this martgage to become vested in any person or persons other
than the Mortgagor or a successor trustee under the Trust Agreement
as Trustee Of which Mortgagor has executed this mortgage, or in the
eavent that tus spresent owner or owners of all or any part of the
beneficial inferest under the hereinabove described Trust Agree-
ment, as Trustek. of which Mortgagor has cxecuted this mortgage,
shall cause or peimit any conveyance of all or any part of their
interest under the/ Trust Agreement, or c¢ause o©r permit said
interest, to Dbecome vested in any manner or proportion differcent
fram that existing onl tha date of Lthis mortgage (except when the
difference in such manher or proportion results solely from a
bequaest or operation of lgw wupon the death of any such owner who Ls
an individual) then in ‘either such event, Mortgagee 1is hereby
authorized and empowered, al _its option and without affecting the
lien hereby crecated or the prisrity of
the Mortgagee hereunder, to dsalare all sums secured hereby im-
mediately due and payable and "apply toward the payment of said
mortgage indebtedness any indebtness of the Mortgagee Lo the
Mortgagor, and said Mortagece may algo, jmeediarcly proceed to [ore-—
close this mortgage, and in any foreciosure a sale may be made of
the premises en masse without citrring the several parts
separately. Acceptance by the Mortgagee sl any mortgage payments
made by any person ovr persons other than(the Mortgagor shall not be
deemed a waiver by the Mortgagee of 05 rights to require or
enforce performance of this provision or to/ erercise the remedies
hereunder. For the purposes of this provisren, the word "'person'
means an individual, a corporation, a parvtnersliin, an association,
a joint stock company, a trust, any unincorporated organization, or
a governmental or political subdivision thereol oy any one or more
or combination of the foregoing. Whenever the Mortgagee shall elect
to declare all sums secured hereby immediuately due wuand. payable in
accordance with this provision, it shall give written wmotice to the
Mortgagor and to the Mortgagor's successors in tlitle ne#f  less than
thirty (30) days prior to the c¢ffective date of such acceleration.
Such notice shall be deemed to have been given upon the danailing
thercof by registered or certificd mail, postage prepaid, addzessed
to the last known address of the Mortgagor and of the Mortgagor's
successors in title as recorded upon the books of the Mortgagee,
but Lf no such address be so recorded then to the address of the
mortgaged property. 723102

Where the term "Mortgagee' has been uscd in the above paragraph, it
shall he construed to mean the Holder of the Note.

The First Party herchby waives any and all rights of redemption from
sale under any order or deevece of foreclosure of this Trust Deed,
on its own bechalf and on behalf of eéach and every person, except
decree or judgment creditors of the UHMHortgagor, acquiring any
interest in or title to the premises subsequent to the date of this

Trust Deed.

In

0358

saitd lien or any vright of%%

s
N
g
>
=3

S




UNOFFICIAL COPY




