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. COnx GOUNTY REGORDER

=" {Space Alave This Line For Recording Data)
PN
s MORTGAGE

L"‘“--}) THIS MORTGAGE (“Security Instrument™) is given on MAY 19 .
19 88 The moreagor is PETER D FISHER AND GERALYN BURNS FISHER, HIS WIFE---

Ca {(*Borrower™). This Gecarity Instrument is given to SEARS MORTGAGE CORPORATION

1
, and whose address is

which is organized and'exisriag under the laws of THE STATE OF OHIO
300 KNIGHTSBRIDGE PARKWAY, LINCOLNSHIRE, ILLINOIS 60069
(*'Lender').

— Borrower owes Lender the principalsum of NINETY FIVE THOUSAND TWO HUNDRED AND N0O/100--------

r%\ """""""""""""""" Dollars(US §  95,200.00 ). This debt is evidenced by Borrower's note

Rdalcd the same date as this Security Instrurment (" Note™), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on JUNE 1-207¢ This Security Instrument

T secures to Lender: (a) the repayment of the debt cvidenced by the Note, with.interest, and all renewals, extensions and
modifications; (b) the payment ol all other sums, with interest, advanced under paragraph 7 to protect the security of this

—~ Security Instrument, and (¢} the performance of Borroes's covenanls and agreements under this Security Instrument and

the Note. For this purpose, Barrower does hereby morigage aramt and convey to Lender the following described property

‘ —Jocatedin - CopK - County, Ilfinois:
, ~88-225273

=

LOT 3 IN LORCH'S RESUBDIVISION COF LOT 11 IN BLOCK € ALSC LOT 8 IN
BLOCK 7 1IN RIDGE AGCRES, BEING A SUBDIVISION OF ALL THAW ZART CF THE 882-)52-»,
WEST 1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, E«£S8T ¢Ff THE THIRD o fB
PRINCIPAL MERIDIAN, SOUTH OF THE RIGHT OF WAY OF THE CHIC2GO, BURLINGTON
AND QUINCY RAILROAD (EXCEPT BLOCKS 50, 52 AND 53 IN THE SUBDIVISION
OF THE WEST 1/2 OF SECTION 5) IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT WAS PREPARED BY:SHIRLEY A WHITEHEAD
RETURN TO:S8EARS MORTGAGE CORPORATION g
7000 W 111TH STREET #110

WORTH, ILLINOIS 60482

PN, 1R-06H-208 -0AS Nol, 77

which has the address of 4472 CLAUSEN AVENUE . WESTERN SPRINGS ,
[Straet] ICity}
Hlinois 60558 (“Property Address™);

{217 Code)

ToGgrETiER WIiTIs al) the improvements now or hereafter erected on the property, and all easements, rights,
appurteniices, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estale hereby conveyed and has the right 1o
martgage, grant and convey the Property and thal the Property is unencambered, ¢xcept for encumbrarices of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenummts for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute o uniform security instrument covering real property.

$18.00 MAIL

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

@M-G (iL] 187041 VMP MORTGAGE FORMS + {3131203-8100 = {800I621-720)
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I fLender required nrortgage insurance as o condition of making the loun secured by this Sceurity Insirument,
Borrower siall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accardance with Borrower's and Lender's written agresment or applicable law,

8, Inspection.  Lender orits ngent may make reasonable entries upon and inspections of the Property.
shall give Borrower notice at the time of or prior to ao inspection specifying repsonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direet or consequential, in connection with
any condemnation or other taking of any part of the Preoperty, or for conveyance in licun of condemnation, are hereby

[.ender

assigned and shall be paid to Lender.
[n the event ula total taking of the Propeety, the proceeds stiad! fre aprpliod (o the sums sceured by this Security

Instroment, whether or not then due, with any exeess paid to Borrower, In the event ol @ partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secturity Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor affers to
make an award or’sottle o claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender iv avthiorized 1o collect and apply the proceeds, at its option, either to restoration or repuir of the Property or
to the sums secured Uy this Security lastrument, whether or not then due,

Unless Lendey and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not extend or
postpone the due dateod 2y monthly payments referred toin parsgraphs 1 and 2 or change the amount of such payments.

10. Borrower (<ot Peleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatinn of the sums secured by this Sccurity Tustrument granted by Lender to any successor in

interest of Borrower shall not apeate to release the iinbility of the original Borrower or Borrower's successors in interest
wnmence proccedings against any successor in fiterest or refuse 10 extend time for

Lender shall not be required ¢
reason of any demand made

payment or ptherwise modily amoziization of the sums secured by this Security Instrument by
by the original Borrower or Borrower ssuceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerZise of any right or remedy.

11. Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumestt shall bind and beneft the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ageeenants shall be joint and several. Any Borrower who co- -signs this Sccurity
Instrument but does not execute the Nate: (ay i co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interesi in the Property under the terps of this Securily Instrumeni; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and (©)ageees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with FL‘[‘.H'(I ta the terms of this Security Instrument or the Note without
that Borrower's conscnt.

12. Loan Charges. If the loan secured by this Securitv. Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the imedest or ather loan charges coliected or 1o be collecied in
cannection with 1he loan exceed the permitted Hmits, then: (@) zny such loan charge shall be reduced by the amount
necessary 1o reduce the eharge to the permitted limit; and (b)) any=assalvendy collected fram Borrawer which exceeded
permitted limits whl be refunded to Borrower. Lender may choose (o/nsake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund deduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights., If enactment or expiration of applicable [sws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableiceording to its terms, Lender, at its option,
may require immediate payment in full of al! sums sccured by this Security Instemment and may invoke any remedies
permitted by paragraph 19, If Lender excrcises this aption, Lender shall 1ake 1the stensisrecified in the second paragraph of

paragraph 17,

14, Notices.
mailing it by first class mail unless applicable law requires use of another method.
Property Address or any other address Borrower designales by notice to Lender. Any notics to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noticy to Lorrower. Any notice

provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lendes wieiogiven as provided

Any nutice 1o Borrower provided for in this Security Instrumen sEall e given by delivering it or by
The ndtine shull be direcied to the

in this paragraph.
¢ ol the law of the

15. Governing Law; Severnbility, This Scecurity Instrument shati be governed by federal taw
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sceurity Instvument or the
Note conflicts with applicable law, such conflict shall not alfect other pruvisi()ns of this Security Instrumefnger the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Insiruient and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interpest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option sha!l not be exercised by Leader if exercise is prohibited by
federal law as of the date of this Scuurlly Instrument.

If Lender exercises this option, Lender shalf give Borrowcr natice ol ncceleration. The notice shall provide o period
of not less than 30 days from the date the notice is deliveréd or mailed within which Borrower must pay all sums secured by
this Security Instrusment, I Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrowe

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued al any time prior to the carlier of; (a) 5 days (or such other puiod as
applicable Jaw may specify for eeinstatement) before sale of the Property pursuant to any power of sule contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Insgroment. Those conditions are thad Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerition
occurred: €b) cures any defauft of any other covenants or agreemsiends; (&) pays all expenses incurred in enforeing this
Security Instrument, including, but nat limited to, reasonable atlorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no aceeleration had
accurred. However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 or 1 7.

EL2CroRy
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)
197TH MAY

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this day .
1988 , and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Rider (the
“Rider”) to the Mongage, Deed of Trust, or Security Deed (the "Security Instrument™), each dated the same date as
this Addendum and given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate Note, with
Addendum to Adjustable Rate Note, to SEARS MORTGAGE CORPORATION (the “Lender”) and dated the
same dite as the Addendum (the "Note"), covering the property described in the Security Instrument and located at:

4472 CLAUSEN AVENUE WESTERN SPRINGS, ILLINOIS 60558
[Property Address})

ADOITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument ard the Rider, Borrower and Lender further covenant and agree as follows:

A, FIXED INTEREST RATE CONVERSION OPTION

The Note provides 71 eption for Borrower 1o convert from an adjustable interest rate o a fixed interest rate, as
follows:

I. Option to Convert o Fixed Rate.

1 have a Conversion Oplion whichk-I.can exercise unless this Section A.1. will not permit me to do so. The
“Conversion Option" is my option to lonvirnt the interest rate 1 am required 10 pay by the Note from an adjustable
rate o a fixed rate calculated under Sectivn .2, below.

The conversion can only take place beginciing on JULY 1 , 19 89and on that same day
every month thercafter during the second, third, tourth and fifth years of my loan. The last dale on which I can
convert shall be JULY 1 1993 . Each date on which I can convert is called a

"Conversion Date." I can convert my interest rote on.y on a Conversion Date.

If I want to exercise my Conversion Option, [ must 7irst meet certain conditions. These conditions are as
follaws:

(@} no carlicr than the first (15t) business day of the montk. »nd no later than the fifth (5th) calendar day of
the manth (or the last business day before the [ifth day ol the saenth) which is two months before the
Conversion Date on which I want my conversion to be effective, I musr register my intention to convert by
nolifying the Note Holder in accordance with the procedures establisiied hy the Note Holder (the "Conversion
Registration Daie");

(b) as of the Canversion Registration Date, { must not be in defauk ander the Note or the Sccurity
Instrument, 1 must be current with respect to all payments due, and each payment.d e under the Note during the
12 months immediately preceding the Conversion Registration Dale must have besn meda during the month in
which it was due;

{) by the date specified by the Note Holder, unless prohibited by applicable law, T nust pay the Note
Holder a nonrefundable conversion processing fee of U.S. $250.00; and

(@ by the date specified by the Note Holder, I must sign and deliver 1o the Note Holder any documents
that the Note Holder requires in order wo effect the conversion.

2. Calculation of Fixed Rate; Effective Conversion Date,

My new f{ixed interest rate will be equal to the net yield posted for Sears Mortgage Securities Corporation’s
30-year fixed interest rate "Jumbo Loan Product™ mongage {oans covered by 60-day mandatory delivery commitments
as of the Conversion Registration Date, plus 3/8ths of one percentage point (0.375%). If this net yield figure is not
available, the Note Holder will determine my new interest rate by using a comparable figure. The limits on interest
rate changes at each change date specified in Paragraph 4 (D) of the Note do not apply to conversions to a fixed
imerest rate, and I undersiand that my new fixed interest rate may exceed those limits. However my new flixed
interest rate will not be greater than 16.25 %. Subject to the conditions specified in Scction A.l. above, my new
fixed interesy rate will be elfective on the Conversion Date which is the {irst day of the second month afier my
Conversion Registration Date (the "Elffective Conversion Date"). After conversion, the fixed interest rate caleulated
under this Section A2, will not change, and it is the rate [ will pay both belore and after any default under the Note.
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3. Determination of New Payment Amount,

If T choose 1o convert my loan and all conditions specified in Section A.1, nbove have been sausfied, the Note
Holder will determine the amount of the monthly pavment that would be sufficient to repay the unpaid principat I am
expected 1o owe on the Effective Conversion Daie in full on the maturity date stated in the Note at my new [ixed
interest rate in substantially equal payments. The resuit of this calculation will be the new amount of my monthly
payment. Beginning with my first monthly payment due after the Effective Conversion Date, I will pay this new
amount as my monthly payment until the maturity date suied in
the Note.,"

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,

If BorOwor exercises the Conversion Option under the Note as stated in Section A of this Addendum to
Adjustable Rate Rider, the amendment o Uniform Covenant 17 of the Security Instrument contained in said
Adjustable Raie Fider shall cease 10 be in cffect, and Uniform Covenant 17 of the Security Instrument shall instead

be revised o proride as follows:

Transfer of the Truperty or a Beneficial Interest in Borrower, [f all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) w.iout Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums s cured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of net less than 30 days from thic t'ate the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrumient, [f Berrower (ails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies par/niited by this Security instrument without further notce or demand

on Borrower.

BY SIGNING BELOW, Borrower accepts and agree. to the terms and conditions contained in this Addendum to

Adjustable Rate Rider. — .

TETeR D FISHER Borrower

& N T (Seal)
GERALYN 'BURYS FISHER Borrower

{Seal)
Borrower

(Secal)
Borrower

(Sign On'ginal(fnly)
3

o,
T.G -

.
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(1 Year Treasury Index—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 19T gay of HAY 19 8 andis
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccumy Deed (the
“Securily Instrument”) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Note™) to  SEARS MORTGAGE CORPORATION, an Dbio Corporation

{the “Lender™) of the sume date and covering the property described in
the Security Instrument and located at:
4472 CLAUSEN AVENUE WESTERN SPRENGS, ILLINOIS 60558

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AROWER MUST PAY.

ADDITIONAL COVENANTS,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender lurther covenant and agree as fotlows:

A, INTEREST RAYTE AND MONTHLY PAYMENT CHANGES
The Notc provides {Gr pivinitial interest rate of 10,25 %. The Note provides for changes in the interest rate and the
monthly payments, as foi{rws:

4. INTEREST RATE ANE MONTHLY PAYMENT CHANGES

{A) Change Datcs

The interest rate 1 will pay (na'y change on the first day of JULY 1 19 89 ,and on that day
every 12th month thereafter.  Ladi date on which my interest rate could change is called a “Change Dne.”

(B) The Index

Beginning with the first Change Dade, my interest rate will be based on an Index. The “Index" is the weekly
average yield on United States Treasury sect ritics adjusted Lo a constant maturily of | year, as made available by the
Federal Reserve Board. The most recent Indexfigure avajluble as of the date 45 days before each Chunge Date is called
the *Current Index.™

II the Index is no longer wvailable, the Note Haoifer will choose a new index which is bused upon comparable
information. The Note Holder will give me notice of 1his choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleuiaiesny new interest rate by adding ~ THO AND 757100
percentage points ( 2.75 %) (o theCusrent Index. The Note Holder will then round the

result of this addition to the nearest one-cighth ol one percentape paied £0.125%). Subject to the Nimits stated in Sceclion
4(D) below, this rounded amount will be my new interest rate untii the.next Change Dale.

The Note Holder will then determine the amaunt of the menthly(payment that would be sufficient to repay the
unpaid principal that 1 anr expected to owe at the Change Date in full ox (he malurity date al my new interest rale in
substantially equal payments. The result of this calcufation will be the new/amount of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate { am required (o pay at the first Change Date will not be grealesthii 12.25 % ar less than
8.25 %, Thereafter, my interes! rite will never be increased or decreased on sasssingle Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months, My
interest rate will never be greater than 16.25 .
(E) Effective Dale of Changes

My new interest rate will become effective on each Change Date. [ will pay the amoun( of mye=wnanthly payment
beginning on the first monthly panyment date after the Change Dute uatil the amount af my monthiy mavimen) changes
apgain,

(F} Notice of Changes

The Note Holder will deliver or mail toine a notice of any changes in my interest rate and the amount of iy monthly
payment before the effective date ol any change.  The notice will includg information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part.of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Burrower is sold or trunsferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall noi be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Buorrower causes to be
stbmitled to Lender information required by Lender o evaluate the intended transferee as if a new loan were being made
to the transferec; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any cavenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Maa/Freddie Mac Uniform instrument Form 3111 3/85

fo ”ﬂordur Cull GREAT LANES AUSINESS FORMS, INC.
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. " Tothe extent pedgni b PN " hlirge adcofMab ondition to Lender’s consent to
the loan assumplionwwgﬁrl— ¢ rrﬁct_m; s@ & ﬁil%g/ccmﬁm that is acceptable to
Lender and that obligales the {ransterce (o keep all the promises and agreements madec in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,.

IT Lender exercises the optien to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument. I Borrower fails to pay these sums prior lo the
expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument withoul further notice

or demand on Borrower.
By S1GNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate

~

(;f%(?a 70 e

T T heaaaa i rramntann e

PETER D FISHER

v §.1.7:1
-Borrower

N ( r.).‘.'-r}fﬁ‘::(.z.‘f\w;:E‘:.‘:.‘: Y. L’*‘R“L ........................... (Seal)

GERALYNVBURNS FISHER -Borrower

. (Seal)

-Borrower

............................................................ erereineinrrreee (OCR1)

-Borrower

LL2G2288
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