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This ndenture, mude this 19th 19 gg . between
RELLA BARNES, A SPINSTER
THE FLRST MORTGAGE CORPORATION
o corporntion organized nad existing under the laws of  LLLINDIS » Mongagee,
Witnesseth: That whereas the Mortgugor is justly indebied to the Mortgagee, ns is evidenced by o certain promissory note bcarmg even
daste hrerewith, In the principa) sum of  FTFTY FIVE THOUSAND SIX HUNDRED EIGHTY EIGHT AND NO/I[0O
Dollars (§ 55,688,00 )

» Mortgagor, and

payable with interest o2 vhe rate of NTNE AND ONE HALF
per centum ( 9.5 %) per unnum on the unpaid balrke antit pald, and made pavable to the order of the Mortgngee i its office in

FLOSSMOOR,” 143, INOTS » OF
at sweh other place ns the tokae mny designate in writhng, und defivered; the saki principal wxd nterest being payable i1 mowthly Instatiments of

FOUR HUNDRED S1C0Y EICIT AND 25/100 88-225306 Dolirs (€ 468.25 )

on the first duy of JULY 19 B8 and b like sum on the first day of ench wixt every month thereafter umil the note
is fully paid, except that the final paymento principal nnd imerest, if not sooner paid, shall be due wwl payable on the first day
of JUNE L2018

Now, "Therefore, the siicd Mortgagor, {or the betier- expring of the payient of the said principal sum of money and interest wi the perfomuunce
of the covenams and ngreements herein contdnel, does Lysones presents Morigpige and Warrnd unto the Morgugee, its suocessors or assigns,
the following deseribedd Reul Estae situnte, lying, mx! being in1%e counly of COOK
wxl the State of llinoks, to wit:

KRB~

LOT 17 IN BLOCK & IN SERENA HILLS UNIT NUMEER 1, A SUBDIVISION OF THE SOUTHWEST
174 OF THE NORTHWEST 1/4 OF SECTION 8, TOW:SHIP 35 NORTH, RANGE 14, EAST. OE' JTHE,

THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, IL:IMCIS. . DEFT-4l. »
’ " et ‘e 2728 524 'au,f69 14

1525

]

w797 #.» a-—-«ﬂa-- 5396

TAX I.D. #32-08-113-015 COOK COLUNTY WECORBEW. -

PROPERTY ADDRESS: 267 LEONARD AVENUE
CHICAGO HEIGHTS, ILLINDIS 60411

Together with all andd singular the tenements, hereditiments and appurienances Iinmmto belonging, and the rents, issues, and profits tereof;
ail Wl apparstus wnd fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, add all phumbing and
ceher fxtures in, or that may be slaced in, nny bullding now or hereafier stancing on snicd laxl, and also nl the esiate, right, titie, arxt interest

of the said Mongagor In and to sak} premises,

This form Is usad in connoction with morigages insured under the one. to four-family pragrama of tho Notlons! Housinp Aet which require
# Cnu-Time Mortgago Insurance Pramium payment {including soctions 20316} and i) in aceordance with the regulations {or those programs.

Previous edition may bo usod HUD-92116.M.,1 {8-88 Editlon)
i 5 X 24 CFR 203.17{n}

until supphios #re oxhaustad Page 1 of 4 00 MAIL
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Tro Huye and to Hold the above-descrived premises, with the
appuartenanees and fixtuees, wilo the said hMortgagee, its suceessors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under und by virtue of the Homestead
Exemption Laws of the State of Wineis, which said rights and
benefits to snid Mortgagor does hereby expressty refense and wiive,

And Sall Mortgagor covenants and agrees:

Tor keep snigh premises inn gookd cepair, aned 1ot 10 do, or perinil 1o
be done, upon said premises, anything that miy inpair the vajue
thereof, ur of the security inteited to be effected by virtue of this
istruament: not 1o suffer any lien of mechunics men or masteria)
mhen 10 attach e said premises; © pay o the Morigagee, as
hereinafter provided, until said note is fully paid, (1) o swn suffi
cient 1o pay o taxes oo assessnients on said preniises, or any Ly
of assessment thig neaydy, fevied by wuthority of the State of {1
finois, or of the coumty, taan, village, or ¢ity in which the said
uwd i situnte, tpon e Mortagor on accotitt of the ownership
there of; (2) o sum sufticoeat o Seep all haildings that may o any
titne be on said premises, dueing v continuangs of said in-
deltedness, msured for e benefn.oy 2he Mortgagee in sueh forms
of insuranee, sl in such amovnts, as zawy be required by the
Mortangee,

i ease of the refusal or negleet of the Mdngiges o make suel
PAYIIERLS, OF 10 satisfy any prior fien or incumbrance other tinn
that Tor wxes or gssessmients o said premises, or 167 Keep suid
premises i good repair, the Mortgugee may pay suchtnyes,
assessments, and insuranee premivms, when due, and ooy auke
such repairs 1o the property herein mortgaged ns in its discretianit
sy deemn necessary for the proper preservation thereof, and sy
moneys 5o paid or expended shiall become so much additional in-
debreduess, seeured by this morigage, so be prid out of proceeds o
the sale of the mortgaged premises, i not othenwise piid by the
Mostgagor.

[t is expressly provided, however il other provisions of this
mOngage o te contrary notwithstnding), that the Mortgagee
shalt not be required nor shadt it have the right 1o pay, discharge,
OF FCIMOVE A1y TN, USSOWINEEt, oF tax lien upoen or against the
premises deseribed herein or sy part thereol or the improvement
situted therenn, so Jong as the Mortgager shall, in good faith, con-
test the sume or the vadidity thereof by appropriate legal pro-
ceedings brought in o court of competent jurisdiction, which shall
operete to prevent the collection of the mx, nssessment, or lien so
contestesd amd the sale or forfeiture of the said premises or any part
tiwereof o satisly the same,

And the stid Mortgagor furtker covepints ad agrees os follows:

That he will promptly pay the principal of and interest an the
indebtedness evidenced by the said note, a1 the times and in the
manner Gierein provided, Privilege s reserved 1o pay the debt in
whole o in part on any instliment due dnte,

That, together with, and in addition to, the momthly payments of
principal and intecest payable wnder the wrms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first duy
of each month until the said now is fully paid, the following suns:

A s equal ta the groumd rents, i any, nest due, phs the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
txes and pssessments text due on e monigaged property ol as
extimated by the Mortggee) less all sums already paid therefor
divided by the number of months to elipse before one month prior
to the date when suely ground rents, premiums, waes aid
assesstienis will beceme delinguent, such sums 10 be hekd by Mort-
dagee 30 trst ta pay said grownd rents, premius, wxes and

specin) nssessments; angd

{hy  AH payments mentioned i the preceding subsection of this
parngraph and all puyments to be made under the note secured
hereby shall be ndded together and the aggregate amaunt thereof
shall be paid by the Mortgngor euch month in & single payment to
he I:pplit‘(l by the Morigagee 1o the Tollowing ilems in the order set
forth:

(I wround rens, I any, toxes, specind nssessmes, fire, wd other
hazard nsurnnee premiums;

i interest on the note secured hereby,

i nmortizadion of the principal of sk swid note; and

#) nte charges.

Any deficiency in the amount of any such agpregate monthly pay-
ment shall, unless made good by the Morgagor prior e the due
date of the next such payment, constitute an evet of defiult
wieler this mortgage. The Mortgagee may colleel o late charge”
nol 1o exceed four cents (4¢) for cuch dollnr ($1) for ench payment
more than fifteen (153 duys in arreirs, (0 cover the extrn expense
involved in hanoting delinquent payments,

I the ] of the paymems made by the Morlgagor under
subscetion (@) of the preceding paragruph shall exceed the amount
of the paymenis acinally made by the Mongagee for grosnd rents,
jases, atl assessments, or surance premitms, as the case may be,
such excess, if the loan is current, st the option of the Mortgagor,
shiall be credited on subseqient payments 1o be made by the Mort.
gagor, of refinded to the Mortgagor. I, bowever, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be swificient o pay grourd rents,
taxes, and assessaients, of insurnce prentitms, a5 the case may be,
when the sume shall become due wnd payable, then the Montgagor
sl poy 1o (e Mortgagee any amount necessary 1o make up the
aefisiency, on or before the duie when payment of such grotid
ren’s, laxes, assessments, of insurance premivims shall be due. If o
any e the Mongagor shadl tender to the Mortgugee, in accor:
dance wib the pravisions of the note seeured hereby, full pryment
of the entire indebiedness represented thereby, the Mortgagee shall,
in compuiing thenount of such indebledness, credit 1o the ac-
count of the Mortgagor any balance remuining in the funds ag
cumulated under the rrovisions of subsection (o) of the preceding
paragraph, 17 shere shabiora defuult under any of the provisions
of this mortgage resuhing iz o public sule of the premises covered
Tereby, o7 if the Mortgagee eqrires the property otherwise nfter
defuult, the Mortgagee shall apoiy, 1) the time of the commence:
ment of sueh proceedings or at the xuethe property is etherwise
acquired, the bulunce then remaining v de-funds accanitlaied
under subseetion (@ of the preceding prapiaph as » eredil agninst
the amount of principal then remaining wnzois-under said nole.

And as Additional Seearlty for the payment of tae indebtedness
aforesaict the Morigagor does hiereby assign 10 the Mongogee all
the rents, issies, and profits now due or which may herenfier
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafter
crected on the morigaged property, insured ns mny be required
from wme (o time by the Mortgagee ngainst Toss by fire and other
hazards, casuahies amet contingencies in sueh smounts and for sueh
periods as may be required by the Morigagee and will poy prompy:
Iy, when due, sny premiums on such insurunce provision for pey-
ment of which his not been made hereinbefore, Al insurance shall
he carried i companies approved by the Mortgugee and the
policies and renewals thereol shall be held by the Morigagee and
Have anachied thereto Joss payable clauses in fuvor of und in form
ncceptable 16 the Morgagee, Inevent of loss Mortgagor wilt give
immedinte notice by mall to the Mortgogee, wha may miake proof

Mago 2 ol 4

HUD-G2118M-1
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ADDENDUM - TO MORTGAGE

Date; MAY 19, 1988

FHA Case #: 131:5389515:703

Property Address: 267 LEONARD AVERUE

CHICAGO HETGHTS, 1LLINOIS 6041}

THE MORTGAGEE ‘ShALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR-h'3 _DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE

TO BE IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY 1S

SOLD DR OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION
OF LAW) BY THE MORTGAGOR. PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE DATR-ON WHICH THE MORTGAGE' 15 ENDORSED FOR
INSURANCE, TO A PURCHASER WLOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE

WITH THE REQUIREMENTS OF THE COMI{TSSIONER.

- Pottel Parnia

RELLA BARNES
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