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MORTGAGE

. NEIGUBORHOOD LENRING, ... ...
, & corporation organized and
existing under the laws of
whose addressis. ..., ..

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § , 14,79,
which indebtedness is evidenced by Borrower's note daled ..., . Mareh, 10th,, 1988, | and extensions and renewals
lcipnl and inferest, with the balance of indebtedness,

TO SECURE to Lendiey the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witlh fodeiest therean, advaneed in accordance herewith to protect the security of this Morigage: and
the performonce of the coveniasts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowlag described property focated in the Countyof . .. .. LOCK, . ..........,Si;steof

Hlinois:

Lot 60, 61 and 62 in/Block 2 in Uihlein's Subdivision of Bloeck 2
of Pullman Park Additfsor-toPullman in the Northeast 1/4 of Sectilon 22,

Township 37 North, Range /4,

PROPERTY 12X I.D. 25-22-223-011, 0i12

L1431 5, King, ])'t_i‘v‘e Chicago

L R R I R I T B B B B

(Street| {Cy)

thinols 60628 {herein " Property Address”™);
{Zip Code|

which has the addressof ..o L

TOGETHER with all the improvements now or herenfter erected on the property, andd all easements, rights,
appurtenances and rents aff of which sholl be deermed to be and rematn a parl of the property covered by this Morigage;
and all of the toregoing, together with snld property (or the Jeasehold estate iF this Mortgage is on a leasehold) are
hercinnfbier referred to as the " Property.”’

Borrower covenants thal Borrower is lawfully seised of the esinle hereby conveyed and bas the right to morigage,
gront and convey the Pmpcrtv;-. um} that the Property is unencumbered, exeept for encumbrances of record, Borrower
covenants that Horrower-wittenmdd fiid will detfend generally the title to the Property against all claims and demands,
subject to encumbrances ol record,
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1. Payment of Princip erest. Borrower shail promptly pay when doe the principal and inierest
¢btedness evidenced by the Note and late charges as provided in the Note.
17/ 2. Funds for Taxes and Insurance. Subject to applicable faw or a written waiver by Lender, Borrower shall pay

Lender on the day monthly paynients of prineipal and interest are payable under the Nate, unti] the Note is paid
“in full, 0 s (herein “Funds™) equal 1o one-twelfth of the yearly taxes nnd assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage nnd ground rents on the
Pruperty, i any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twellth of yearly
premium installments for mortgage nsurance, if any, all as rensonably estimated inltially and from time to time by
Lender on the basis of assessnients and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments te the holder of a prior mortgage or
deed ol trust if such holder is an institational lender,

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits er necounts of which are
insured or guaranteed by n Federat or state agency {inicluding Lender if Lender ts such an institution). Lender shall appiy
the Funds 1o pay snid taxes, assessments, insurance premiems and ground rents. Lender may not charge for so holding
and npplying the Funds, analyzing said account or verifying and compiling said asscssments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Morigage that interest on the Funds shal) be paid to Borrewer, and
urtless such agreement is made or applienable Iaw requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annunl accounting of
the Funds show’ag sredits and debits (o the Funds and the purpose for which cach debit to the Funds was made, The
Funds are pledgeaas additional sccurity for the sums secured by this Mortgage.

If the amountiofiite Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxex. ssnessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insoropace premivms and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid t¢ Rorrower or credited to Borrower on monthly installments of Funds. i the amount of
the Funds held by Lender shall ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Berrower shail pey t0 Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sunra sicured by this Mortgage, Lender shali promptly refund to Borrower any Funds
held by Lender. 1f under paragroph i/ nereot the Property is sold or the Property is otherwise pequired by Lender,
Lender shall apply, no later than immediatziy prior to the sale of the Property or ils acquisition by Lender, any Funds

¢jd by Lender at the time of application as a credit agrinst the sums secured by this Morigage.

3. Application of Payments. Unless npplicadle law provides otherwise, all payments received by Lender under

the Note and paragraphs 1 and 2 hereol shall be spplied by Lender first in payment of amounts payable to Lender by
orrower under paragraph 2 ticreof, then to interestpayable on the Note, and then o the principal of the Note.

4. Prior Mortgages and Decds of Trust; Chargs; Liens, Borrower shall perform all of Borrower's obligations
uader any morigage, deed ol frust or other security agreerpent with o Jien which has priority over this Mortgage.
inchiding Borrower's covenants (o make poymoents when due, Borrower shall pay or cause to be paid nl) taxes,
assexsments and other charges, {ines nid bnpositions attribitable to the Property which may attain a priarity over this
Martguge, und leaschold payments or ground rents, i€ any,

5. Haaard Insurance. Borrower shall keep the improvements aow existing or hererfter erected on the Property
instired agninst loss by fire, hazords included within the term “exteridad covernge', and such other hazards as Lender
may require nnd i such amounts and for such periods ns Lender may rervice,

The insuratice carrier providing the insuranee shall be chosen by Horrowcrsubject ta appreval by Lender; pravided,
that such approval shatl not be unreasonably withheld. All insurance policies nnd renewals thereof shall be in a form
aceeptable to Lender and shall include o standard mortgage clause in favor 2f.aad in a lorm acceptable to Lender,
Lender shall have the right 1o hold the policies and renewals therceol, subject to the terms of any mortgage, deed of trust
or other security agreement with o lien which has priority over this Mortgage.

In the event of Joss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss il not made promptly by Borrower.

Il the Property is abandoned by Borrower, or if Borrpwer fails 1o respond to Lender withi:=30 days from the date
notice s mailed by Lender to Borrower thal the insurance carrier offers to settle a claim for insaran :e benefits, Lender is
mthorized (o colleet and apply the insurance proceesds at Lender's option either to restorstion o0 - peir of the Property l
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or tadhe sums secured by this Mortgage.

6. Preservation nnd Malntenance of Property; Leaseholds; Condomintums; Planned Unilt Le/elopments. Hor- 5
r&t’& shall keep the Property in good repair and shall not commit waste or permit impairment or deizce’oration of the .
Property and shall comply with the provisions ol any lense if this Mortgage is on a leasehold. If this Mortgase is on o unit
in a condominium or a planned unit development, Borrower shal) perform all of Borrower's obligations under the
declaration or covenants ereating or governing the condominium or plunned unit developmenl, the by-laws and regula-
tlonsg of the condominium or ptunned unit development, nnd constituent documerts,

7. Protection of Lender’s Securlty. 1T Borrower fails 1o perform the covenants and agreements contalned in this
Muortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon netiee lo Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ feas, and take such action as is necessary to proteet Lender's interest, M Lender required mortgage
insurance as a condition of making the loun sccured by this Mortgage, Borrower shall pay the premiums required lo
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordnnce with
Borrower's und Lender’s weitten agreement or applicable luw,

Any amounts disbursed by Lender pursuunt fo this paragraph 7, with inlerest thercon, at the Note rate, shal)
beeome additional indebtedness ol Borrower sceured by this Mortgnge, Unless Borrower and Lender agree o other
terms of payment, such amounts shail be paysbic upon notice from Lender lo Borrower requesting payment thereof.
Mothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake any action hereunder,

8. Inspectlon. Lender may make or cause to be made reasonable eniries upon and inspections of the Property,
provided that Lender shall give Barrower notice prior to any such Inspection specifying reasonable cause therefor
retated (o Lender's interest in the Property.

9. Condomnatlon. The proceeds of any nward or ciaim for damages, direct or consequential, in connection with
any condemmntion or other taking of the Property, ar part thereof, or for conveynnce In lieu of condemnation, are
hercby mssigned and shall be peid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with o Hen which has priority over this Mortgoge.
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