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Loan £ 0710088883
MORTGAGE

THIS MORTGAGE (“eeuricy Instoument) s May 12 i
19...28. The murigagoris OHN ¥ _XOVAL(I A!‘D C:RALQ}HE MLKOVALCIX, HIS WIFE

(*Borrower™"}. This Security Instrument is given 10

UBERTYVILLE FEDERAL S VINGS. AND. LOAK ASSGGIATION which is organized and existing
under the laws of .. <38 _United States of America. . and whoseaddressis

354 North Milwaukee Ascomz . Libertyville, Hiingrs 60048 ("Lender™).
Borrower owes Lenderthe }ﬂ"lapal semof Forty-iwo ihcusand_and No/105

Dollars (U.S. S._... 42,000, 00._ ). This debi is evidenced by Borrower's note
datzd the same date as this Se ‘u iy Insu:]) ment s \Tsé b“}uch provides for monikly payments, with ihe full debt. if not
paid earlier, ducand payvable on un This Security Instrument
secures 10 Lender: (a) the repaymernt ¢f the dcbt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b} the payment of aliibir sums, with interest, advanced under paragraph 7 1o protect Lhe security of this
Security Instrument: and {c) the performansoof Borrower’s covenants and agreements uader this Secarity Instrument and

the Note. For this purpose, Borrower does hcrcb} mortgage, grant and convey 10 Lender the following described propenty
located in ... £.00K County, [Hinois:

PARCEL 1: UNIT MUMBER 101, IN KCRRIPGE POINT COHDDMINIUM AS DELINEATED OH PLAT OF
SURYEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
LOT "A" {EXCEPT THE NORWH 703 FEET THERZOF AND EXCEPT STREETS) IN VOLK BROTHERS
FIRST ADDITION TC MONTROSE AND OAK PARI. AVENUE SUBDIYISIOH IN THE SOUTH 1/2 OF
SECTION 18, TOWNSHIP 40 XHORTH, RANGE 13 £aST OF THE THIRD PRINCIPAL MERIDIAM, ALSO
~ PART OF ThE WEST 1548.80 FEET (EXCEPT THE WCRTH 1430.40 FEET THEREOF) OF THE
SOUTHHEST FRACTICNAL 1/4, NORTH OF THDIAN BOUNOARY LINE OF SECTION 18, TOWHSHIP 40
MCRTH, RAMGE 13 EAST OF THE THIRD PRINCIPAL MEP:RIAN, ALL IN COOK COUNTY, ILLIHOIS,
WHICH PLAT OF SURYEY IS ATTACHED AS EXEISIT D 70 OECLARATICH OF CONDOMINIUM MADE RY
RAY YENTURE, LTD., A CORPORATION OF ILLIHQIS AND RECGOOED IH THE GFFICE OF THE
RECORDER OF DEEDS OF COGK COUNTY, ILLIHOIS, AS DGCUNEHYT HUMBER 25 16% 851, TCGETHER
VITH ITS UNDIVIDED PERCENTAGE IKTEREST IN THE COMMON -TiCMENTS.
PARCEL 2: THE EXCLUSIYE RIGHT TO USE PARKING SPACE P-2o, A LIMITED COMMOH ELEMEHT,
AS DELINEATED ON THE SURVEY ATTACHED TO TRE DECLARATION ATCGpLSAID.

PINE 13-18-319-038-16G01 VOLUME 137

£950 W FOREST PRESERYE DR _UNT HORRIDGE

which has the address of 1 S -.//‘/
[Streer] [Cryd
[Hlinois 60634 (“Property Address™); @
1Zia Cogel

TOGETHER WiT# all the improvements now or hereafter crected oa the properiy. and all easemenis, sighis,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water righis and siock and ali fixtures now or
hereafter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. Al ofthe
foregoing is referred to in this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction 1o constituie a uniform securnity instrument covering real property.

ILLINOIS—Single Family-FNMA/FHLMC UNISFORM INSTRUMENT E @X Form 3014 12783
44753 SAF STSTEMS AND FORMS
CHICALO, T
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ool INQEELCIAL CORY: 7

I. Payment of Principal and Iaterest; Prepayment and Late Charges. Bommower shedl prompily pev when dus
the principal of and interest on the debt evidenced by the Noie and any prepayment 2ad 22te charpes des trder the Neote.

2. Funds for faxes and Insurance. Subject ioapplicatie 1aw or 10 2 wiitien waiver by Lendern. Bormower shafi pay
to Lender an the day monthly paymenis are duec under the Note, uniil the Noie is paid in full, = sum (“Fonds ) oguzl o
onc-twelfth oft (2) yearly taxes and asssssmenis which may atain pricgdny over his Secumiy Instrumeni (B) veariy
leaschold payments or ground renis on the Property, if any: (c) vearly hazard insurance premiums: =nd (d) veariv
mortgage jnsusance premiums, if any. These items are called “escrow items.”™ Lender may osiimziz the Foads due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarsnicsd by a federal or
state agency {including Lender if Lender is such an instituion). Lender shall apply the Funds 10 pay the ssorow fioms.
Lender may not charge for holding and applving the Funds, an=lvzing the account or verifving the escrow izems, uniss
Lender pays Borrower interest on the Funds and 2pplicable law permiis Lender o make such 2 charze. Bernower and
Lender may agree in writing that interest shall be paid on the Fonds Unless an agreement is made or 2pplicable faw
requires intercst to be paid, Lender shall not be required 10 pey Borrower 2ny interest or carnings oa the Funds. Lender
shall give to Borrgwer, without charge, an annual accounting of the Funcs showing credits and debits io the Fends and the
purpoese for which each debit 10 the Funds was made. The Fundsare pledred as additional security for the sems secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly parmenis of Funds payvable prior to
the duc dates of the ercrow items, shall exceed the amount required to pay 1he escrow ifems when due. the exocss shadi be.
2t Borrower's oplicn. eliber promptly repaid 10 Borrower or credited 10 Borrower on moenthiy paymenis of Funds I the
amount of the Fyuds held by Lender is not seificient 1o pay the escrow iiems when dus, Borrower shall pay to Lender any
amount necess ;1 if make up the deficiency in one or more paymenls as reguired by Lender.

Upon paymeit In full of all stms secured by 1his Securnity Iasurumen:, Leader shall prompily refund o Borrower
any Funds held by Loader. If under paragraph 19 the Property is sold or acguired by Lender. Lender shali appiy. no Exier
than immediately prior’$:the sale of the Properiy or its acquisition by Lender. any Funds held by Lender 2t the iime of
application 2s a credit 7 aivst the sums secured by this Secvrity Instrument.

3. Application of I'uvments. Unless applicablie law provides otherwise, all pavimenis recsved by Lender under
paragraphs 1 and 2 shall be apraterd: arst, to late charges due under the Note; second, o prepayimen: charges dus under the
Note; third, to amounts payable under paragraph 2; fourtih. 10 interest doe; and last, (o principal due

4. Charges; Liens. Sorrower shall pay all taxes, assessments. charges, {nss and impositions 21tribuiabic to the
Property which may attain priority sesr this Security Instrument, and leaschold paymenis or ground vents, if aay.
Borrower shall pay these obligations in ra¢ ‘ianner provided in paragraph 2, or if oot paid in that maaner. Berrower shali
pay them on time directly 1o the person wwed nayment. Borrower shall prompliv fumish 10 Lender all netices of amounts
to be paid under this paragraph. If Borrower m: kes these pavments directly, Borrower shall prompily fumnish to Leader
receipts evidencing the payments.

Boarrower shall prompily discharge any ter which has pricrity over this Security Instrument unicss Bommower: (2)
agrees in writing to the pavment of the obligation sc uied by the lien in a manner accepiable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of e iten in, legal proceedings whichi in the Lender's opinion operzic to
prevent the enforcement of the lien or forfciture of auy pars of the Properiy: ar (c) secuves from the holder of the lisn an
agreement satisfactory to Lender subordinating the lien 1o /ais Security Instrument. If Lender determines that any parz of
the Property is subject to a lien which may atiain priorit over this Securily Instrumeni, Leader may give Bomrower a
notice identifving the lien. Borrower shall satisfy the lien or ta’.e ¢ ne or more of the actions s¢: forth ebove within 19 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improverrin = now existing or hereafier erected on the Propeny
insured against Joss by fire, hazards included within the term “extenced ~overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s “ind for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower £n:ljeci 10 Lender’s approval which shali not be
unreasonably withheld.

All insumancee policies and renewals shall be acceptable to Lender and shalbinclude 2 standard mortgage clauvse.
Lender shall kave the nght io hold the policies and renewals. If Lender requires, Txerrower shall prompily give to Lender
all reccipts of paicd premiums and renewal notices. In the event of Joss. Borrower slial) give prompt notice 0 the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unlsss Lender and Borrower otherwise agree in writing, insurance procesds shall i 2plied to restoralion o7 repair
of the Property damaged. if the restaration or repair is economically jeasible and Lender™s scouriiy 1s not lessened. I the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then doe, with any exless p2id (o Borrower. If
Borrower abandons the Preperiy, or does not answer within 30 days a notice from Lender that the (p-urance carnier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procody’s 55 7epair Or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-Cav/pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siidl ant extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of e favmenis. I¥
vnder paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policics and proceeds resuliing
from damage to the Property prior to the acquisition shali pass to Lender 10 the exient of the sums secured by this Secudaiy
Instrumecnt immedialely prior to the acquisition.

6. Preservation and Mzintenance of Property; Leaseholds. Borrower shali not dessroy, damage or substantially
charzge the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy. the leaschold and
fee titie shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument. or there is 2 legal proceeding ihat may significanily afiect
Lender’s rights in the Propeniy (such as a proceeding in bankrupicy. probate, for condemnation or to eaforce laws or
regulztions). then Lender may do and pay for whatever is necessary to protect the value of the Property and Leader’s rights
in the Property. Lendsr’s aciions may include paving any sums secured by a lien which has prionity over this Sccumiy
Instrument, appearing in court. paving reasonable atiormeys” fees and entering on the Properiy to make repairs. Although
Lender may take 2ction under this paragraph 7. Lender does not have iodo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrumcent. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date. of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesling payment.
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THIs CONDOMINIUM RIDER is made this i%zn davedidy 15 B8
and i incorporated into and skhall be deemed te 2mend and supplemeni the Morigace. Deoed of Trest or Seconizy Deed Ghe
Sfcu':h L’wb ument’ )]gf':"lq_umc Jate given by the L1dc's:t':cd (:hc “Barsoacr losecure Bommower™s Nats to .
o TLiderzyvilie receral >avings and Loan_Assn. ;

of :.‘:c wame datzand cov v:;--g'cz cscnbcd mi Qc"unn' Insirement and Ec\_'cd ar:
?tShéJ* 2 N7 1l NDERIDGE, 3%
‘?.-n;-er'y A3aress)

The Property inci < z unit in tocether with 2n undnided Injesest n the comman clemenis of, 2
pert) £

xmowa as NORRIDGE PDINT CONDOMINIUM

MName 5f Zondarmumurn Propec]
tthe “Condommium Project™i I owners association of other ontiiy which adts for the Condomimam Progest 4the
=“Owners Associaton™) "m]ds ztie 10 propeny for ihe beacfiz or use of f1s meombers or sharehoiders, the Propeny aiso

p3 1

includes Borrower's interes: iz the Onners Association and the wses, procesds and benefiis of Borremer sinicrssi

C()\:xnu\!c\l CoVENaANTS. In sdditicn o the covenanis and aprcemenis made n the Seo
Borrower and Lender further con enant and agree as follows:

Al Condox',n‘ ium Obligations. Borrower shall periossn all of Bormmower's oblipations mmdsr the Condoe
l’n\jc.::’s Conuiracns Dosuments. The “Constitucnt Documenis™ are the: ) Declamation or 258 oiher Jocumant w3

ereates the Condomiriium Projest: (31 by-laws: {851) code of repulations: and (v echer equnaleni documenis, Bommower &
pmmpli} pav. when die 21 Soes 2nd asscssnents maposed pursuzni 10 the Constiiusni Documents.

B. Hazard Iasur-ac. So long as the Owners Association mainizins. with 2 generaily 2ooepd S p e ST
“masier” of ~blanket™ poicyon the Condomininm Project which is saiisfaciery 70 Lender and whaih pron .ﬂa InsuIRAnce
coverage in the amonnis. oiepdpenods. and ap2inst the hazards Lender reguires, indluding fre hizzards inciudad
1 the rerm esiended coversre.” then:

(1)} Lender wanes the piovisien in Uniforsn Covenani 2 for ihe monihly peayment 10 Lendzr of ensiweith of

within

Frine

the vearly premiem installments Jor hazd insurance on the Propertyz and

{ii} Borrower's oblgationsacer Uniform Covenant § 1o maimizin iz IRSUTARSC SOVETETT 0T
18 decmed satisficd 10 the extent that the require coverape is provided by the 0:1'1-:."5 :\ss.xx:.*.;:r;: fyysrig N

Borrower shall give Lender prompl ne e of any lapse in reguired hazard insuranss conerage.

In the caeni of 2 d:\zp'ﬁ :rion of hazardirsemance procesds in Neu of restorziion o repais ol
Properiv. whether to jhe » commen elemisiiarany proceeds pavable 10 Bomrower are heorehy -ssi‘n
paid to Lender for an-ﬂuamr w xh'- sums secured by ibe Secunity Insttumeni. withany cxcess paid do Borroner,

C. Puoblic Liability Insurance. Borrower shall iake such actions as may be reasonable 10 insure thai the Owanens
Associntion mainiains a peblic Hability insurance policy accctavle in formn. amoesnt. 2nd exignr of coverage io Lender.

D. Condemnation. The procesds of any award or claim for damages. direci or consegueniizl, paztic to Bosmower in
connection with any condemnation or other iaking of 2ll or any pa 1 of the Properiy. whethezr ef the unit or of the comman
elemenis. or for zny com evance 10 licu of condemmnartion. are herehy asdened and shail B2 paid 1o Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instruiavaai as provided in Uniform Coscnant 9.

E. Lenders Prior Consent. Borrower shall nol, excepr 2fter diccce 1o Lender 2nd wath Lender™s poier whitien
consent. either partition or subdivide the Property or consent 1o:

{1} 1he abandonment or termination of the Condomininm ProjeteeXoep! ior abandonment or lemminaiion
required by law in the case of subsianiiz] destriction by fire or other casualiy ¢ in Lths case of 2 taking by condrmnaiion oF
eminent domatn:

{31y any amendmens fo any provision of the Consiitucnt Documenis if e provision is for the caprass benefiz of
Lender;

(i1} tormmnation of professional management and assumpiion of seii-manz g mdal of the Owners Associaiion:
or

(iv) anvaction which would have the cfect of rendering the public Habiliiy insciance soverapgs maintainad by
the Onwners Association unaccepiable io Lender.

F. Remedies, If Borrower Soes not pay condomininm ducs and assessments when duel thon'sader may pav i
Anyamounis dwbur‘cd by lxndc. under :h:s ')arﬂ:r.:ph thﬂl bcccrm: additional debiof Bc'rowm ~ dT‘.“d ‘5} th

d:sburs:mcnz at th: Noie raie and shall bc p:s} blc. wi :h interesi, upon notice from Lc d’r 1o Bo.'m-r:r T

By SIGNING BELOW, Borrower accepts and 2zrees to the terms and provisions contained in this Condominium Rider.

“EERALD lf-t H K@ V:J.C:.\

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FHMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

L3596 SAF SYSIEMS AND FORMS
CHCRGO 1L
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