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MORTGAGE

THIS MORTGAGE (“Sccurity Insirument™)is given on MAY 19, 1988
The mortgagor is/ RKONALD H. HEYSE AND JANE E. HEYSE . HIS VWIFE

(" Borrower™). This Secusity Instrument is given to

SHYWKUT FIAST MORTGAGE CORP. , A CORPORATION 5‘5353‘*

. which is organized and existing
under thelawsof THE STATE OF 72308 . and whose address is
12377 MERIT DRIVE, 3600, P.4. 50X 809089 DALLAS, TEXAS 75251
Borrower owes Lender the principal sumof S1xTY SEVEN THOUSAND NINE HUNDRED

AND KG/100 Do lars [U.S. § 67,900.00 ) Thisdebtisevidenced by Borrower's note
dated the same date as this Sccurnity Instrumeni{”{n1e™), which provides for monthly pavmenis, with the full debt, if not
paid earlier. ducand payableon JUKRE )}, 20’8 This Security Instrumcnt
sccures to Lender: {(a) the repayment of the debt evadeacd by the Note, with inicresi, and all rencwals, extensions and
modifications: {b) the payment of ail other sums. with 1-.:czss1, 2dvanced under paragraph 7 10 proiec the secusity of this
Security Instrument; and {c) the performance of Borrow(f'scr==nants and agreements under this Secuniy Instrument 2ad
the Note. For this purpose. Borrower docs hercbhy morigape grazt and convey to Lender the following described properniy
lecatedin COCK County. Ilfinois:

{Lender™).

116-C, IN CHEILSEZA COVID LCONDOMINIUM RUMBER 1 AS
..D ON SURVEY OF A PART OF LCP 1 OF CHELSEA COVE, A
)2 .,u17‘G ?\ :IT OoF LOTS 5, 5 "'D 7 """'EN AS A TRALT, IN
FaL0D CREZR Z—‘.-‘a.-i:{, : A SUBDIVISION CF
ON 3, SECTION 4. TiO‘! 9 AND SECTIOH
ANGE 11 EZAST OF U¥r-THIRD PRINCIPAL
OF WHEZILING, COOXR COUNTY, ILLINDIS
HEREZOT RECORDED JaNUGARY 31, 1973 &S
COOX Coun™TY, ILLINOMG FRICH SURVEY
DECLARATION OF CONDQMNINIUM GEHIR
ND TRUST CONPaRXY € \CHI nGO,
CORDED 1N TEHEZ OFF1CZ OF 7=
LINOIS AS DOCUEFEST NUMN3E
COMHEOI ZLTEINT
ID DECLARATION, AS
SLL AUTORATICARLLY
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foregeung is referrad 1o m ihis Security Inddrument as the “Properiy

BoproOwix CoviNaNis that Borrower is lawfully seised of the evaie herchy comveved aad has the sight e
morigage. grant and comvey tie Property and that the Propenty is eacncumbered. except for cncembrances of recosd.
Borrower narmants and will defend geserally the titde to the Property apaing 2H cisims and demands, sehicst 1o 2ny
encumbrances o record.

THIN SECURITY INSTRY 443 NI counbines umiform covenanis for nalional uwe amd non-sniform cmenanis aith
hnnted rarratrony b quadcden 1o constitule a unifonn socurily inv nemcont Gywerng real propery.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs i3 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) thst failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accecleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonmcm of the Property and at any time
prior 1o the expiration of any period of redemption f'e]loumg juchc:a. sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to entcr upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, recciver's fces, premiums on
receiver’s bonds and réasonable attorneys' fees; and then to the sums secured by this Security instrument.

21. Release. Upon payment of all sums secured. by this Sscunity ln‘:trumcm.;l.cndcr shall release 1this Security
Instrument without chargc to Barrower. Borrower shall pay any recordation costs.

22 Waiv rof Hommtad. ‘Borrower. wm\'wall nghl of homcstmd cxcmpnon in the Property.

23_ Riders 1o this Secunty Instrument. If onc or more riders are executed by Borrower and recorded together with
this Sccurity Instrum~at, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinzats and’ agreements of th:s Seccurity Instrument as il the rider(s) were a pan of this Security
Instrument. [Check apriicz ble box{es)]

{1 Adjustable Ratr Rider: E_] Condominium Rider {1 2—4% Family Rider

{1 Graduated Paymeat >dder [] Planned Unit Development Rider
[[3 Other{s} {specify], ’

. BY SIGNING BELOW, ‘Borrower accepls and agrecs 10 the terms and covenamis conmained in this Securiiy
Instrument and in any rider(s) executed by Briiower and recorded with it.

/gz&// // AZ‘/J/?_‘

{S:.2%

BorgirT . RONALD H. HEYSE

e 2
(Seal) - -@M

JANE E. HEYSE

{Space Below This Line For Ac’ 0w edement]

stats oF iLLiNois, - Ceoh SOUNTY SS:
AN rae  Prton, . A NOTARY PUPLIC IN AND FOR SAID COUNTY

AND STATE, DO HEREBY CEftTIFY THAT RONALD H. HEYSE AND
JANE E. HEYSE , HIS WIFE

 PERSONALLY KNOVN TO ME TO BE THE SAME PERSON(S) VHOSE NAME(S) ARE L{UBSCRIBED TO THE
FOREGOING INSTRUMEHT, APPEARED BEFORE ME THIS DAY IN' PERSON , AND ACKQWiEDGED THAT
THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR

THE USES AND PURPOSES THEREIN SET FORTH.
GIVEN UMDER MY HAND AND OFFICIAL SEAL, TRIS &) | 013 DAY OF MAY , 1988

V?ﬁ\/d/a c /&J',Z_

/ NOTARY PUBLIC

MY COMMISSION EXPIRES:feb -0 ¢ 940




capomscoed SINCURENG LML LLARY

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shail prompiiy pay when dus
the principal of and interest on the debt evidenced by the Noie and any prepavment and late charges Sve under the Nowi

2. Funds for Taxes and Insurance. Subject to applicadble law or toa writien waiver by Leader. Borvower siizil pay
1o Lender on the day monihly pavments are due uvnder the Note. untif the Note is paid in fuil. a <um ("Fund<™} ogual o
onc-twelfth of: {a) yearly taxes and asscssments which may atiain prierily over this Sccunity Insirument () veatly
leaschold payments or ground rents on the Properiy. if any; {c) vcariy hazasd mnsurance premiems; and (&) veariy
morigage mnsurance premiunis, if any. These items are called “oscrow items.™ Lender may estimale the Funds dee ¢n the
basis of curreni data and reasonable estimaies of future escrow items.

The Funds shall be feld in an instiiution the Geposiis or accounis of which are insured or guzranteed by 2 feder=l or
state agency (ncluding Lender if Lender is such an instituiion). Lender shall appiy the Funds to par the escrow items.
Lender may not charge for holding and applving the Funds, analyzing the account or verifviag the escrow fiems, ualess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge Bormmawer and
Lender may agree in wriling that interest shali be paid on 1the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest o7 camnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dehits to the Fundsand the
purposc for which each debit to the Funds was made. The Funds are pledged as addiiional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds pavable prior to
the due dates of the escrow 1tzms, shall exceed the amount required 10 pay the escrow items when due, the excess shali oe.
at Borrower's optien. cither promgptly repaid to Borrower or credited to Borrower on monthly payments of Funds. {ithe
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shail pay 1o Lender any
amount necess™ 7y 1Y make ©p the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Secunity Instrument, Lender shall prompily refund (o Bormower
any Funds held by Loader. 1f under paragraph 19 the Propenty is sold or acquired by Lender, Lender shail appiy, no Iater
than immediztely piios 12 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 g 15t the sums secured by this Security Instrument.

3. Application «i Tarments. Unless applicable law provides otherwisc. all pavments received by Lender under
paragraphs 1 and 2 shall beaprlied: first, 1o late charges due under the Note; second, 1o prepayment charges due under the
Note; third. toamounts parsile arder paragraph 2: fourth, 10 interest due; and last, o principal due.

4. Charges; Liens. Boroveer shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Properiv which may attain plionity over this Security Insttument, and leasehold payments or ground rents, if any.
Borrower shall pay these otligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the persoia rwed payvment. Borrower shall promptly furaish to Leader all notices of amounts
10 be paid under this paragraph. If Porrowe: 1iakes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the pavrienis.

Borrower shall promptly discharge any Zieny which has priority over this Security Instrument unisss Borrower: (a)
agrecs in writing to the payment of the obligatior cezured by the fien in a manner acceptable to Lender; () coniests in good
faith the lien by. or defeads against enforcement ¢f thelien in, legal proceedings which in the Lender’s opiniton operate 10
prevent the enforcement of the Jien or forfeiture of 2117 part of the Property; or () secures {rom the holder of the lien 2n
agreement satisfactory 1o Lender subordinating the liea 10 74l Security Instrument. If Lender determines that any pari of
the Property is subject to a lien which may atizin priori ¥ over this Security Instrument, Lender may give Bormower a
notice identifying the lien. Borrower shall satisfy the licn ori2’(c one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurznce. Borrower shall keep the improvizninis now existing or hercafter erected on the Property
insured against ioss by fire, hazards included witkin the term “extended ~overage™ and any other hazards for which Lender
requires insurance. This insurance shall be mzintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s»hject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender ard shill include 2 standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Zorrower shali prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompi notice to the insurance
carrier and Lender. Lendermay make proof of loss i not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shal” b= applied 1o restorziion or repair
of the Property damaged. i the restorztion or repair is cconomically feasible and Lend: s secuniy 1s noi lessened. 15 the
restoration or repair is not economically feasible or Lender’s security would be lessened, th 2 insurance proceeds shall be
applied to the sums secured] by this Security Instrument. whether or not then due, with any ex«s paid to Borrower. If
Borrower abandons the Property. or does notl answer within 30 days a potice from Lender that the insurance carrier has
offered 1o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proccer in repair or reslose
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any applicaiion of proceeds o principal tha)) ~ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of tae sevments.
under paragraph 19 the Property is acguired by Lender, Borsower’s right to any insurance policies and proceeds resuiting”
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Securiiy
Instrument immediaicly prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property. 2llow the Property to deteriorate or sommit waste, If this Security Instrument is on a leaschold,
Borrower shall comply witk the provisions of the lease, and if Borrower acquires fee title to the Property. the teaschold and
fec iitle shall not merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender’s Rights in the Property. Mortgage Insurance. If Borrower [ails 10 perform the
covenants and agreements contained in this Security Iastrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplicy. probate, for condemnation of 0 enforce laws or
regulations). then Lender may do and pay for whatever is necessary 10 proiect the value of the Properiy and Lender’s rights
in the Property. Lender’s aclions may include paving 2ny sums secured by a lien which has priority over this Secunity
Instrument, appearing in court, payving reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under 1his paragraph 7. Lender does not have indo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Bormower secured by this
Security Instrument. Unless Borrower and Lender agres 1o other terms of payment. these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be payable, with interest. vpon notice from Lender 10 Borrower

requesting payment.

A charge assessed bg Lender in connection with Borrover' s entering into this Security
e

instrument to pav t cost of an _independent tax reporting servicée sinall not be a
charge for purposes of the preceding 5entence.
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Ti15 CONDOMINIUNM RIDER s made 1his i5TH davel MAY
and is incorporated inio 2nd shall be deemed 10 amend and szpplement the Moerigage, Peoed of Trust o7 Som:
=Security Insirument™} of the same daie gy en by the undersd 1c~d {the “BorrowerT} 1o secure Borrower's No
SHAWMUT FIRST MORTGAGE CORP.

ofthewvamcedarcand corvening the Prov Ec'h desebed in the Secuniy Instrument and locatad 21
846 OXTORD PLACE, WHEELING, ILLINOIS 60060

IPeonerty Anztesi]
The Properniy cs 2 unit in, 1ogcther with an undivided Inicrest in the common elements of, a condominium projpest

Known as:
CHELSEY COVE

tiame of Toadoraneum POt
(ihe “Condeminium Project™). I the owners association or orther entity which acis for the Condonminiumn Projec? {(ihe
“Owners Association™) holds title to properiy for the benefit or use of ts members or sharchoiders. the Propeniy 2kso

includ=s Borrowesr s interest int 1the Owners Association and the uses, provecds and bencfiis of Borrower's intersst.

ConpoMINIUN COVENANTS. In 2ddition 10 the covenanis =nd agreements made in the Secunty Instremeni.
Borrower and Lender furihier covenant and agree as foliows:

A. Condoravium Obligations. Borrower shall perfonm 211 of Borrower’s obligaiions under the Condeminium
Project™s Constituoist Documents. The ~“Coastitecn: Pocumenis™ are the: (3) Declamiion or any ciher documen: which
creates the Condomiramm Project: 1) by-Iaws: Gi) code of regulations: and (iv) other equivalent documenis. Borrower shall
prompily pav, when dite, /1 dues and 2ssessments imposed pursuani to the Consiituent Documenis.

B. Hazard Insurach. So jong as the Owners Associaiion maintzins. with a generally accepicd insurance carmen. a
~master” or “blanket™ polic:lon the Condominium Project which is sasisfactory to Lender and which providss insumanse
coverage in 1he amounts. fortpdperiods. and apainsi the hazards Leader requires, including Sre and hazards included
within the term “zxiended coverage.” ihen:

(iy Lender wanves 1ac moovision in Uniform Covenans 2 for the monihly pavment 1o Lender of one-iweiftk o
the vearly premium installments for hazad insurance on the Property: and

{it) Borrower's obligation yiadt Uniform Covenant 5 10 maintain hazard insurance coverage ot the Properiy
is deemed satisfied 10 the cxient that the rejuired coverage is provided by the Owners Associaiion policy.

Borrower shall give Lender prompt niolice « f any lapse in required hazard insurance coverage.

In the event of a distribution of hazard-irsurance proceeds in fieu of restoration or repair fellowing 2 foss fo ihe
Property. whetker 10 the unit or 10 commen cleneriis. 2ny proceeds payable 10 Borrower are hereby assigned and sha 2H be
paid 1o Lender for 3;\pl:ca.mn 10 1he sums securad by the ‘Tc;unl} Instrument. with 20y excess paad to Borrower.

C. Public Liability Insurance. Borrower shalVitie such actions as may be reasonable (o insure that the Owners
Associaiion mainiains a public lability insurance poiley accerichicin form. amount. and cxieni of coverage 1o Leader.

D. Condemnation. The procecds of any award or cli im for damages, direct or consequeniial. payable te Borrower in
connection with any condemnarion or ether 1aking of all or any/part of the Properiy, whether of the unit or of the common
clements. or for any comaevance in licu of cordemnaiion. arc ho/chy assigned and shall be peid to Lender. Such procesds
shall be applied by Lender 1o the sums sceured by the Security Insti vz as provided in Uniform Covenam 9.

£. Lender's Prior Coasent. Borrower shall not. excepi aftér novice to Lender and with Lender’s prior written
consent. elther pariition or subdivide the Property or consent to:

(i) the abandonment or rermination of the Condominium. rojeci. except for zbandonment or temmination
required by Iaw in the case of subsianiial destruciion by fire oF other casualty ¢ ¢ inThe case ol a taking by condemnaszion or
cminznt domain:

(ii) any amencément to any provision of the Constituent Diocuments if 12 provision is for the express bepelit of

Lender;
(ifi) rermination of professional management 2nd assumption of self-mana>ment of the Owners Associaiion;

or
{iv) any zction which would have the eiffect of rendering the public liability insuiance coverage maintained by

1the Owners Association unaceeptadle to Lender.
F. Remedies. I Borrower does not pay condominium ducs and assessments when due. ihen Lrader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secred by the Security
Instrinment. Unless Borrower and Lender agree io other terms of payment, these amouants shall bear inieres i from the dateof
disbursement a: the Note rate and shail be payable. with interest. upon notice from Lender to Barrower reanesting payment.

BY SIGNING BELOW. Borrower accepis and agrees to the terms and provisions contained in this Condominium Rider.

_/)zp;ﬁé/ // ey 2
quALD H. HE -,

/—\ ( i
‘J‘Xﬂrt, {

MULTISTATE CONDOMINIUM RIDER—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3130 12/83
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