~m=tJNOFFICIAL CQRY,

(nbove Spoce For Recorders Use Oniyd

8 8:ucen GARRY 2 YOUNG AND WANDA R.

hzrein seferrsd 1o s "M lortza

=
=
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THAT. WHEREAS. the Mortcagors ass

justiv indebied 1o the Morntgacee upon the instalimen: Sotc of

of NINE THOUSAND FIVE HUNDRED SEVENTYSEVEN DOLLARS ARD™

DOLLARS (S _8377.37
73y ke sald prindipal sum and Intorosr at tho ratc and E

Hii

of JUNED L1985 _andallofszid prnncpal 2nd interest are made pavabls a: s.:..h '1‘2~- =y 132 Zoider

zstallmenis as pronadad iz scid moico wth 2

from time 1o time. in nriting appont, 20d @ absenee of such appoinimean then at the office of 1he Morizager in

MESTMONT .

NCW, THEREFORE, iz Morigagors 10 secure the paymen of s23d principal sum of money and s2id inlorosl = ancordznes whh the Toms.
prousmm and Lrtitations of this morigece, and :‘:cpc-:cr-a.x-:ocof:hccowmnu a::d apresimemts herosn coniaansd. by ths Morigarons to brysesfonned.
and ahw in comsaderation of 1he sum of One Doilar in hand paid. the receipt whereo! is hereby acknoniedped. do by lb:s: proseats CONVEY aad
WARRANTuntothe M onbzgcc and the Mosirapee’s successors and assigns. the followangdonizibed Real Estate 204 2li of thrir ostate, sigh, titie 2nd

interost therein, stivate. lying and doing iathe
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MORTGAGE PREPARED BY




THE COVENANTS. CONIET! oN 1 E SIDE OF THIS MORTGAGE):

1. Morgagors shall (1) p e tehki or i ow or Pereaficr on the premises which mpy
-hecame dan:xged or be destroved; £2) keep siud premises in good condmon and TCpair. uuhom waste, and lree from mechanic’s or ot'.er liens or
Slaims for lien not expresshe sobordinated to the licn thereofs- (2)- pay when due any indzhiedness which may be secured by a licn or charge on the
premises supcrior to the lien hercof. and upon request exhibit satisfactory ev idence of the discharge of such pHor lien 10 the Mongagee: (2)
complete within 2 reasonable tim= any building or buildings now or at any 1ime in process of ercction upon said premises: (5) comply with aff
requircments of law or municipal ordinances with respect 10 the premises and the use thereell (6) make no material alteraiions in said premisss
except required by law or municipal ordinance.”

2. Mortgagors shall pay befars any penalty ataches alf peneral taxes, and shall pay s p"c'al taxes, special assessments, water charges. sewer
service .charpes. and ather charges against the: promises when duc, and shall. cpon writlen 1equest, furnish to the Monpagee duplicaie receipis
therefor. To prevent default herzunder Mortgagoss shall payv in full undes protest, in the manner pmnd‘ed b statuie, any tax or assessment which
‘-tnncacors may desire 1o contest.

3. Morigagors shall keep all buildings and improvemenis now or hereafter situated on said premises insuted apaind toss or damage by fire,
lightning and windstorm under pol:c:f:s providing for payment by the insurance companies of moneys sufficient either 1o poay the cost of replacing
or repairing 1he same or 10 pay in full the indebiedness sccured hereby, all in companics satisfactony to the Morntgages, under insurance policies
pavable, in cose of foss or damage. to Morigagee. such rights to be evidenced by the standard martgage clause 16 be attached 1o cach policy, and
shall deliver 2l pelicies. including additional and tencwal policies. to the Mortgagee. and in case of insurance about to expire. shall delives rensual

policies not fess than ten days prior to the xcspcctiv-t dates of e.tpir:uion.

2. In casc of defauit thetein, Morigagee miay .. but need not, make any pavment or perform any act hereinbefore ttquzrcd of Mortgagors in
an\' form and manner deemed expedient, and may. but need not. make {ull or paru:!l pavments of prmcnpal or tnierest on prior encumbrances s if
any,.and purchase. distharge, compromise or settle any tax lien or other-prior licn ar title or claim thereof. or sedeerss-from any 1ax sale or
forfeiture affecting said premises or contgs: any 1ax or assessment. All moneys paio I any of the purposes herein authorized 2nd all expenses paid

or incurred in connectisn therewith, including attorneys® fees, and any other moncys advanced by Morigages 10 protect the mongaged premises

and the lien hereof, shall bz so much additional indebiedness secured heretny and shall become immediately due and pavabis witheut notice and
with interest theron at the rate agreed upon inthe note. Inaction of Montgapee shall nev.. be considered as a waiver of any xighvj. accruing to the
Mortgagee on account of any defauh hernmdtr on the part of the Mornigagors,

5. The Morngages raking any p:\mcnt hereby authortzed rd:lmg 1o Laxes or asscssmenis, may do so actarding to any bxll statement or
cstimare procured from thr appropriate public office without i inquiry into the accuracy of such bill, statement or cstimate or into the validity of any
tax, assessment. sale, forfeitros, tax lien or title or Jiaim therofl

& \lonzam:s shall paresch item of indebtedness herein meationed, both principal and interest, when due accosding to xbc 1zrms hercof, At
the pption of the Morigagee 2/.d v ithout notice to Mortgagors, all unpaid indebtedness secured by this mortgage shall, notwithstanding anything
in the nate of in this mortaps i che contzary, become due and payvable (a) immediately in the case of default in making pavment of any
instaliment of principal or intere t va the note, or {b) when defauit shall occur ang continue for three dayvs in the pczfnm':mcc of any other
agrcement of the Mortgagors herein ¢ty facd. .

€8s .5 “1" o7 ALtheMpzizagars sell or |mn fér alf or part of the premises or any rights in the premises, any person 1o whom the "-loxlgagors scli or

84

fiFantfer Thie (Premites. Ty T Tover F3F7of the Mortgagors' sights and obligations under this Mortgage (known as an “assumption of the

2 MG O oS hia conditionsare mel. Fhbse cunditions are:

5?‘(;‘3“6

{A)  Mbrigagors ; p\t "Morigagee otice of Zall or uamfer
{B.} Morigager agrees that the person qualifies viaes its then usual eredit criteria;

{C.) The person a:tec-.s to pay interest on the amount owed to Morigagee under the note and under this Morntgape at uha.c\-r e
- Mortgagee reyquires: and

{D.) The person signs an assumption agrc:rnenmhams ‘oc‘publc-(o Maorigagee an that obligates the prrson 1o keep all of the promises and
agreements made in the note and in this’ Mortgape.

!( the Morteagors scll or transfer the premises and the conditioas in A, B. C and D of this section are not satisfied. Morigpagee may require
fmmediate paymeat in full of the noe, foreclose the Mortgage, and s¢7& any other remedy allowed by the law. However. Morigapee will not aave
the right to require immediate payment in full or any other legal remed y as & result of certain transfers. Those transters are:

2

(i} the arcatiss of liems or othor sizims apoinst the promisce that sredalirior to this Marrgape, such as other morigages. materialman’s liens.
[ {4

tin 2 rransfer of rights in household appliances. to a person who provides Yie Mortgagors with the monev 1o buy these appliances, in otder io
protect that person against possibie losses:

(iii) a tranfer of the premises 10 surviving co-owners. following the death of 2 coow izr. when the iransfer is automatic according 1o laws and
(iv) leasing the premises for a term of these (3) vears or less, as long as the lrase 425 not include an option to buy.

3. When the indebeedness hereby secured shall become due whether by 2ccelerztion o/ oths rwisz, Moripages shall have the right 1o foreslose
the fiens herecofl In any suit to foreclose the lien hereof. there shall be allowed and included as »uditional indebicdness in the decrer for sale all
capenditures and expenses wkich may be paid or incurred by or on behall of Mortguger foo artornoye” fees, appraiser’s fee. outlevs for
documentary and expert cudenct. s::nog::phcrs charpes, pubhca:mn costs and costs {which may e estimated as to items 1o be c‘tpendrd after
entry of the deczes) of procuring 2l such abstracts of title, title searches, and examimations, title insurinor policies. Torzens certificates. and similar
datz and assurances with respect o titleas Maortgagee may deem to be reasonakly necessary cithzr to po ~2=grie such suit or to fvidenes 10 biddsrs
at aay sale which may be had pursuant to such decree the true condition of the titke to or the value of the piemisss. All expenditures and expenses
of the mature in this fagraph mcnzoncd:!hall become so much additional indebicdness secored hereby 20d :mm'du_tth duc and pavable, with
intezest theredn il the tate agreed upan in the note. when paid or incurred by Moitpagee in connection with f1} anv proceeding. ln:ludmn probate
and !:unkn:plq. proceedings. 1o, h!ncb'l‘he Monpgec shall be a party, cither as -phml:ff claimant oz defendant. v reason of this mornigage or any
indebicdoess. hereby-seecoreds or lb}«p::pnr:no'u for the commencement of any suit for the foreciosure heicof 7 iter accrual of such right to
foreclose whether ar not actbally commendced:! o7 {c} pteparations for the !zfenss of any acteal or threatenco oy or procceding which might
affzer 'b: premises or the secorhiv Bercof.

9. “The pracz:ds af 2ny foreclosure sale of the premises shall be distriburad and applicd in the following order of griamy: First. on account
of all costs 20 cxpenses incident to the foreclosure proceedings, including a3l such items as are mentionsd in the precvdmeparagraph heicof;
scvond. all other ems which under the terms hereof constitule secured indebtednsss additional to that evidenced by rhe a0te) wihinterest thezeon
as herein provided: thizd. all principal and interest remaining unpaid on the noter fozrth, any overplus to Morpzpois, heir neirs. legel
representarhves or 3ssigas. as their rights may appear.

3. Upoa or at any time after th= filing of a-complaint to foreclosz this morigage the coust in which such < omphim is filed mizy 2ppoint a
receiver of said premies. Such 2ppointment may be made cither before or after sale. without notice. without regard ta the schensy or insolveny
of Mocparors at the ticze of application for such receiver and without regard 1o the then valus of the premises &7 wheother the same shall be then
occupied 23 2 homestead or not. and the Maortgapee mav be appointed as such receiver. Such recsiver shall have power to colitat the rents. issers
and profits of said premines during the pendency of such forcclosure suit and. in casc of a sale and a deficiency. during the full statmory pe'md of

< redempiion. whether there be :edcr:-puon or nze, s well as doring any further times when Mortgagors, except for the imervention of such receiver.
2 would be cntitled to collect such rents. issues and profits, and ail other powers which may be necessary or are wsual in such cases yor the protection.

possession. coatrol. management and operation of the premiscs durinig the whole of. said period. The Court from time 16 titne may amhorire the
receiver to apply the nct income in his haads in payment in whols or i pan of: (1) The indebtedness secured hereby. or by any decrec foreclosing
this MOLLLARC. Or any tan. special assessment or other lien which may be ar become supe::o: 10 the lien hereof o1 of such deeres. provided such
application b made prior to foreclosure s2le: {2} the deficiency in case of a sale and deficic ney.

Fi.  The Mortgagee shalt have the right to inspecs the premises at all reasanable times and to mig& repairs to the premmes as in its discretion it
may deem necessury for the proper preservation thereof. Access thereto shail be permitted for those purpesss.

12 If the payment of said indebtedness o7 any part thezeof be extended orvaried or if any part of the security be released, all persons cnrw ot
at any time hercafter Hable therefor, or interesied in said premiscs. shall be held 10 assen: 1o such extension, varialion or relcase. and 1heir liabitey
ard the lien and 2l peovisions hereof shall continue in tull force, the right of recourse against all such persons being exprossly reseraxd by the
Mongagze. noiwithstanding such sateasion. variztion or release.

13, Mortgagee shall releanc this mortgape and lien thereof by proper instrument upon payment and discharge of all indebtedness ssoured
hereby and payment of a reasonable fec to Morngagee for the exccution of such selease. .

i+, This morigage and alf p.rmts:ons bereof. shall extend 1o and be binding vpon Morigagors and all persons claiming under or through
Morgagors. and the word “Morntgagors” when used hercin shall include all such persons and 2ll pezsons liable for the payment ol 1the indebiedness
Gr any part thereof, whether or not such persons shall have exccuied the notc or this mortgage. The ward “Morigagee™ when used herein shall
inclzde the succewwors and assigns of the Mortgapee named hercin and the holder or holders, from time to time. of the note secured hereby.
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