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MORTGAGE

THIS MO GAG “Seeurity Instrument'*y is gi 11 . rr ot st e e s e e by
19.88... The mortgdgor is ..\..l.(Lgl4lMJ l:] éf’\!{\”-‘l I) % %lﬂ;}\N d @\L\’LRl.,...ln.l.t'v.lmnd...h... \]
her.awn. 1 ight.. & as spouse. ok, tha, ﬁ‘thﬂ'ﬂormw&:r ). ‘This Seenrily Instrumen Is given to
;i‘ LJCONSTRUCTION G RUIBMENT, FED]EHAL GREQ|T.UNION... eeeteeenaes ., which is orgunized and exisling
J under the taws of ... .the bederpd Credit Union Act .m)d L e T R e
..5700.Middla Road.m Faceda, llllnola 8 e . . “Lender"

Y Borrm\ er owes Lender the priveipal sum of .‘3}%%}{['\' ‘Iflﬂ 11 IOUC;N‘;D AND 00/ 1ﬁb. ¢ 2
e T nasne L =Pollars (U.S. §..78, A00..00........... ). This debt is evidencec
Q dated the smne date as this Securi’s susirumcnr ("Notc“!ﬂwhich pé'ﬁvlélu for monthly punyments, with the full (h:bt ll'nol
h paid enrtier, due and pavable on A0 el RS AL AX R o This Security Instrument
e secures to Lender: () the repayment of the dchl evidenced by the Note, with interest, and @)l renewnls, extensions and
B modifications; (b) the puyment of alt othér surse, with interest, ndvanced under parngruph 7 10 proteet the security of this

Seeurity Instrunsent; and (¢) the performmne : of Barrower's covenanls mixl ngreements under this Sccurity Instrument and

the Note, For this purpose, Dorrower does hesohy ‘“.orlgugc grant nnd conv&:g to Lender the following described proper
vt reerrens County, Hlinois:

TOUIECLE I covre et vas s oo s sstan s s s sssrean s samreanss e b bnsshasnssanrnassanns RTINS, 1443 revene
8
lo g
O
tot 18 and the North 8% feet of (Let 19 in Block 4 in J. L'D
I, Curtis!' Addition te Berwyn a subdivision of that
part of the East s of the Southwest 4 »f Section 30,
Township 39 North, Range 13 Bast of tnz Third Pr mmpal
Meridian lying North of the Chicago Muadssion and
Northern Railread Right of Wny in Cook Cowriy, Tllinois.
PIN 16-30-303-D18-0000, VOL. 008
which has the wddress of .., erveereriren bg. 80“”1“0“'9. ..... BL!W)’II ............. eesenr i '
( U"I 07 [Streat} lCnyJ
linois . crererenonee (IFrODETY Address™);
(le Coduj

ToGarrier Witk all the improvements now or herenfter erected on the property, and all ensements, rights,
appurlennnces, rents, royalties, mineral, oil und gos rights and proflts, waler rights and stock and all fixtures now or
hereafter o purt of the property. Al replacernents and additions shall ulso be covered by this Securily Instrument. All ol the
foregoing is referred toin this Sceurity Instrument os the *Property.”

BORROWENR COVENANTS thnt Borrower is lowluily scised of the estate hereby conveyed and has the right 10
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wurrants nnd will defend generally the title o the Property against sl claims and demands, subject to any
encumbrances of record,

C 0 THIS SECURITY INSTRUMENT combines uniform covenants for nationnl vse und non-uniform covenunts with
limited variations by jurisdiction lo constitnie n uniform security insirument covering renl property.
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orrower and Lender cove

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promptly pay when due
the principal of and interest on the deby evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance,  Subject 10 applicable lnw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is poid in Tull, a sum (“*Funds™) equal to
ane-twellth oft (0} yearly tuxes and assessments which may atain priority over this Security Instrumeny; {b) yearly
leasehold paymemts or ground rents on the Prapertly, if any; (¢) yearly hazard insurance premiums; und (d) yearly
mortgage insurance premivnms, iCany, These items are called “escrow items."” Lender mny estimnte the Funds due on the
basis of current daty and rensonable estimates of future escrow items,

The Funds shall be held in an institstion the deposits or nccounts of which are insured or guaranteed by n federal or
state ngeney (including Lender if Lender is such an institation}, Lender sholl apply the Funds 10 pay the escrow irems.
Lender nay not charge for holding and npplying the Funeds, analyzing the aceount or verifying the escrow items, unless
Leader pays Borrowes interest on the Funds and applieable law permits Lender 1o make such o charge. Borrower and
Lender mny ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annun) accounting of the Funds showing eredits and debits 1o the Funds and the
purpose for which ench debit 1o the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument.

i the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior lo
the due dales of the escrow items, shall exceed the amount reguired 10 pay the escrow items when die, the exeess shall be,
at Borrower's option, vither promptly repaid to Borrower or credited 1o 1§ orrower on monthly puyments of Funds, I the
amount of the Fuards Leld by Lender is ot sufficient to pay the escrow itesns when due, Borrower shall pay to Lender any
amaount necessaryJomnke up the deficieney in one or more puyments us recuired by Lender.

Upon paymcntin full of all sums seeured by this Security Instrument, Lender shall prompily refund 10 Borrower
vy Funds held by Ldoders, 1Tunder paragraph 19 the Property is sold or pequired by Lender, Lender shull apply, no later
than immedintely prioesd the sale of the Property or its acquisition by Lander, any Funds held by Lender at the time of
application as o credil agrans’ the sums secured by this Security [nstrument,

3. Application of Peymyats,  Unless applicable low provides otherwise, all payments received by Lender under
puragraphs 1and 2 shall be aprticd: first, 1o Jawe charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounis payable cadter puragraph 2; fourth, (e interest due; and last, (o principal due.

4, Charges; Liens,  Horrowsrshall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may auain priority <vis this Security losirument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligntions in‘the meaner provided in puragraph 2, or it not paid in that manner, Borrower shail
pay them on time direetly to the person owed payment. Borrower shull prompily furnish to Lender all notices of amounts
to be paid under this parsgraph. {f Borroweranstes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any liea whizh has priority over this Security Instrisnent unless Borrower: (i)
agrees inwriting to the paymient of the obligation secp et by the lien in o manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfciture of any part o7 the Property; or (e) secures from the holder of the lies o
agreemuent sitisfaetory {o Letder subordinating the lien toahizSeenrity Instruoment, If ender determines that any pert of
the Property is subjeet to a lien which may attain priority Over this Sceurity Insirument, Leoder may give Borrower o
notice identifying the lien, Borrower shall satisfy the lien or tukeons or more of the actions set forth above within 10 days
of the giving ol notice.

S, Mazard lnsurance.  Borrower shall keep the improvemeris llow existing or herealter erected on the Property
insured sguinst loss by fire, hazards includged within the term “extended coverage' and any other hazards for which Lender
reguires insurance. This insuronce sholl be mnintwined in the amowst and for the periods that Lender requires, The
insurance corrier providing the insurnnee shatl be chosen by Borrower subiZel 1y Lender's approval which shail not be
unrensonubly withheld.

Al insurnnce policies nind renewals shall be aceeptable to Lender and slriiinelude o standard mortgnge clause.
Lender shall have the right to hold the policies and renewals. 1F Lender requires, Boirower shall promptly give to Lender
all reccipts of paid premiwms aad renewal notices, 3 the event of loss, Borrower shali give prompt notiee ta 1he insurance

currier and Lender. Lender may inake proof of loss if not made prompily by Borrower.
Unless Lender and florrower otherwise sgree i sriting, insuranee proceeds shadl be (pplied 1o resterntion or repair

of the Property danmaged, if the restorstion or repair is seonomicatly fensible and Lender'i scurity is not dessened, If the
restorution or repair is not economically fensible or Lender's security would be fessened, the igaurnnce proveeds shall be
applied to the swms secured by this Security Instrument, whether or not then due, with any cecesy onid to Borrower, 18
Borrower abundons the Froperty, or does not answer within 30 days n notice lrom Lender that tnednsarunees currier has
offered 1o settle a clnim, then Lender moy collect the insurnnce proceeds, Lender may use the praceeds 14 repair or restore
the Property or to pay sumns secured by This Seenrity Insteament, whether or not then due, The 30-diy period will begin
when the notice is given.

Unless Lender snd Borrower otherwise ugree in weiting, eny application of procecds to prinvipnl shalbnot extend or
postpone the due date of the monibly pnyments relerred to in pnrngraphs 1 and 2 or chunge the amoum of e paymenmts. 1
under paragraph 19 the Property is nequired by 1 ender, Borrower's right 1o any insurance policies nnd proceeds cesulting
from damage to the Property prior to the sequisition shall pass 10 Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the nequisition.

6. Preservation and Maintenunee of Property; Leaseholds,  Borrower shall not destray, cimage or subsiantially
chagge the Property, allow the Propesty to deteriornie or commil woste. 18 s Security Tnstrument is on a lenschold,
Boreower shalb comply with the provisions of the dease, and if Borrower sequires fee title W the Property, the keasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteetion of Lender's Rights in the Property; Moriguge Insurance, I Barrower fails to periorm 1he
covenunts und agreements contained in this Sccurity Instrument, or there is o lega! proceeding that may significantly affect
Lender's rights in the Praperty (such as o proceeding in bankruptey, probate, for condemnmtion or 1o enforee buws or
regulations), then Lender may do nnd pay lor whalever is necessary 10 proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured 2y a tien which has priority over this Security
[nstruwiment, appenring in courl, paying rensonable nttorneys® fees and entesing on the Properly 1o make repairs, Although
Lender may tnke nction under this parngraph 7, Lender does not bave o do so, :

Any amounts disbursed by Lender under this paengraph 7 shal) become additionad debt of Borrower secured by this
Security Instrument, Uniless Borrower and Lender agree to other terms of pnyment, these amounts shall benr interest from
the dnte of disbursement 81 the Note rate and shall be pnyable, with interest, upon notice from Lender 10 Borrower

requestinge payment,

6509228
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