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This Indenture, Made this 201 day ul MAY . 19 BHhelw;cn

PETER THOMAS VARGULICH, JR., A BACHELOR AND TERESA G. RAMSEY, A SPINSTER, IN JOIE%OHHEB:.

Iy
u

(JY " i L1k
REGENCY MORTCAGE, INC., A WISCONSIN CORPORATION ‘ B
A corporatio? organized and existing under the laws of THE STATE OF WISCONSIN

Morngagee.

and

Witnerseth: That whereas the Morgagor is justly indebted to the Morigagee, as s evidenced by a certain promissory note bearing even
date herewith, In the principal sum of
SEVENTY ONE THOUSAND ‘THREE HUNDRED FIFLY DOLLARS AND NO/100 |
(s 71,350.00 ) TEN AND Dollars

payable with Intereat as'ttn nte of ONE HALE  per ecﬁtum ¢ 10. %0 ¥s) per annum on the wnpaid balange until peid, and made
payble to the order of the Martgagee &t its office in 13700 BLUEMOUND ROAD BROOKFIELD, WL 53003

or st such other place »s the Sovics may designate in writing, and delivered; the maid piinclpal ani imerest being payable in monthly in-‘_ :

sinfiments of  STX HUNDREC-TERTY TWO DOLLARS AND 67/100 Dollars (§ 652,67 )

on the first day of JULY 1ST . +'9 88 wnd alike sum of the (irsi duy of each and every month thereafter untll the nore is fully
paid, except that the final payment of grircinal and interest, if nol sooner paid, shalt be due and payable on the first day of

JUNE 18T — +2048 -

New, therefore, the said Morigagor, for the betier securing of the payment of ihe said principal sum of money and interest and the perfor
mance of the covenants and agreements herein contained, doee by these presents Mortgage and Warrant unito the Morigagee, its successors
or ussigns, the following described Real Estate situale, lving.ard being in the county of COOK. )
and the State of [ilinais, to wii:

UNIT 7-3 IN THE TRAILS VILLAGE CONDOMINIUM, AS™UELINFATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTALE:

PART OF "INE SOULH WEST L/4 OF ‘THE SQULH FAST 1/4 OF SYCTION 35, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE ‘DIRD PRINCTPAL MERIDIAN IN COOK-COUNTY, ILLINOIS,

WHICH SURVEY 1S ATTACHED AS FXHIBIT 'A' 10 THE DECLARATION OF -CONDOMINIUM RECORDED
AS DOCUMENT #24969063 TOGENIER WITH ITS UNDIVIDED PERCENTAGE INTERZST IN THE
COMMON ELEMENTS

THE EXCLUSTVE RIGHT T0 THE USE OF GARAGE AREA G7-3, A LIMITED COMMON RMENFNT AS
DELINEATED ON ‘IHE SURVEY ATIACHED 10 THE DECLARATION AFORESAID RECORDED AS
DOCUMENT #24969065,

COTITTIY

GRANLOR ALSO HEREBY GRANTS 10 ‘(ME GRANLEE, 'HELR SUCCESSORS AND ASSIGNS, AS RIGWIS

AND EASEMENTS AVPURTENANT 10 “[HE ABOVE DESCRIBED REAL FSTATE, THE RIGITS AND EASEMENTS
FORCTHE BENEFLT OF SALD PROPERTY SIZP FORNI IN ‘IME DECLARATION OF CONDOMINIUM, AFORESALD,
AND GRANTOR RESERVES TO ITSELF, TTS SUCCESSORS ANI ASSIGNS, 'THE RIGHTS AND EASEMENTS
SELT FORTH IN SATD DECLARATION FOR THE BENECIT OF 'IME REMAINING PROPERTY DESCRIBED 'IMEREIN
AND THE RIGHT 7O GRANI' SAID RIGHTS AND FASEMENIS IN CONVEYANCES AND MORIGAGES OF SAID
RIMAINING PROPERTY.

THLS CONVEYANCE 1S SUBJECT 10 ALL RIGHTS, FASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS
AND RESERVATIONS SEL' FORIH IN SAID DECLARATION THE SAME AS THOUGH THE PKOVISIONS OF
SAID DECLARATION WERE RECTTED AND STTPULATED AT LENGIH HEREIN,

TAX NUMBER: 07-35-402-009-1043

PROPERTY LOCATED: 520 CUMBERLAND TRAIL UNIT 7-3
ROSELLE, 1L 60172
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In case of the refusal or neglect of the Mortgagor 1o make
such’ paymeits, or 1o satisly any prior lien or incumbrance olher
than that for 1ases.or assessmefMs on seid premises, or (o keep
siid premises in goud repair, the Mortgagee may pay such laxes,
: asscssmcms. and insurance prcmluml.,wh:n due, and may make
wich repairs 10 the property herein mortgaged. as in its discretion
it oy deein nedessaty Jor the proper preservation thereofl, and
any mopeys so paid or expended shall become so much addi.
tional indebtedness, sceured by this mortgage, 10 be paid out of
proceeds of the sale of the mortgaged prcmtscs. il not otherwise
p.nld by Ilu Murtgagnr. . ‘

h ‘is expressly pfuvaded "however (all uther prov:sxons nf this

: murlgim. 10 the conlrary nolwuhslandmu). that ihe Morigagee.,

’ \hd“ nol l:-e Tequirzd_nor, shall il have.the right 10 _pay, discharge,
or femove any lax. assessment, or iax liep vpon or, agamsl the.
“premisés described herein or any part thereof or the smprovc-
menls silualed ther<on, 5o long as the Morigagor shall, in good
~faith, conlest the same or lhc valldily thereof by appropriate
Icgal proceedings brmghf in a'court of competent jurisdiction,

* which shall operate to (oresent the collection of the lax, assess-

" ‘ment; or lien so contester'/an'l the sale or forfeiture of the said

premises or any part therec 4o vatisfy the same.

And 1he said Mortgagor furthercovenants and agrees as
follows;

That privilege is reserved to pay the ochd i whole, or in part,

on any installment due dale.

That, together with, and in addition to, the moriniy payments
ol principal and interest payeble under the lerms ol ke aole
secured hereby, the Mortgagor will pay 10 the Mortgegze on the
first day of vach monih until the said note is fully paid, tie
following sumis:

‘(a} An amonnt sulficient to provide the holder hereof with

funds 10 pay the next ioftgage insurance premium if this instru-

_ment. and the note secured’ hcreby are insured, or & monthly
:harge {in- liew,of a mortnue insurance premium) il they. are; held
by the Sccm:ry of Hounnl ll'id Urbnn De\'elopment. ;s fnliows,

(1] If-and s0 !ong as md nole ol‘ even dnl: and.this instry. -
mcau are insured or are reinsured under the provisions of the N.l
tional Housing Act, an amount sufficient 10 accumulate in the
hamids of the holder one (1) month prior 1o its due date the an-
nual morigage insurance premium, in order to provide such

~holder with funds to pay such premium to the Secretary of Hous-

.. ing and Urban Development pursuani to the National Housing

~_Act, as amended, and applicable Regulations lhereundtr. or
i Ly ll and so long na'sajd note of even' date and this instru-

‘ment-are’ held by the Secretary of” Homin; tnd Urban Devclop

;‘- ment;: & monthly: charge (in liew of-a morigage insurance.:
- premium): which: shail, be:in. an:amount equa) 1o one-twelfth
{1712) of ane-hall (1/2} per centum of the average ou!standmg
‘balance due on the nole computed without raking into accoun! .
delinquenclrs or prcpaymcms' ‘

{hl A sH equll io the.ground reuis, il any, next due, plus .-
the premiums that will nex) become due and payable on policies
of fire and other hazard insuance covering the morigaged prop-
erty, plus taxes and assessments neat due un the morigaged prop:
erty. (al) as-estiniated by the Mortgagee) less n)l sums already phid
therefor dividell by (he number of monihs to clapse before ane
menth prior io the date when such ground renls, premiums, luxes
and ‘anseasments will become délingquent, such sums 10 be held by
Morigagee in liust lo_pay said ground rents, premiums, taxes, and
- specin lmssmmis' and :

ey Al paynrents munucmcd ilv the. 1wo prccedma suhscclwns
- of this paragraph anid ull pryments 1o be made under the note

/

secured hereby shall be added logether and the aggregate amount
tiereof shall be-poid by 1he. Mungagor each month in a single
payment 10 be aplictd by the Morigagee 1o the follawing Hems in
the order sct forth;

() pn:mmm charges under 1he contract of insurance with lhe
Secretary of Housing and Urhan Development, or monthly
charge {m liey Of motgape insurance premium), as the case :nay
be;

{n zrmmd rents, i any, mcs. speuat asscwncnls. fm.. :md
other hazard isurance premiums;

{1 mlcrut on 1he note secured hereby;

{1V} amnrnr\lmn of the prmc;pul of the said note; amd

" I;m: chargrs.

Any deliciency in the amount of any such sggregnte monthiy
paymem shall, unless made good by the Morigagor prior (v t
due date of the nexi such payment, constilute an event of defwult
under 1his morigage. The Marigagee may collect a *'lale charps"
net 1o exceed four cems {4') for each dollar (813 for each pay-
menl more than fifteen (15) days in arrears, to cover the'exira
expense involved 'in handling delinquent paymenis.

Pl
=
v,

d

[\:

L

)£ the wotal of 1he pavinents made by the Mortgagor wnder
subsection (&) of the preceding paragraph shall exceed the
amount of the payments actually made by the Merigagee for
ground rents, taxes, and isscssmenis, of insurance premiums, as.
the case may e, such excess, if the Joan is current, a1 the opticn
of the Mongagor, shall be credited on subsequent paymenis [o be
made by 1he Morigagar, or refanded to the Mortgagor. i,
however, 1he monthly paymenis made by the Mortgagor under
subsection b of the preceding paragraph shall not be sufficient
10 pay ground renls. taxes, and assessments, or insurance
premiums, as the case imay be, when the same shall become due
and payable, then th: Morigagor shall pay to the Mortgagee any
amoun| necessary 1o make up the deficiency, on or before the
date when paymcm of such ground rents, taxes, ussessmenis, or
ssurance premijums shall be due. 1 at any lime the Morigagor
shaltender Lo the Morigagee, in accordance with the provisions
of.the iinte secured hereby, full payment of the entire in-
 debtédnise represented thereby, the Morigagee shafl, in com:.
puting lhc aran ant of such mdehlrdncss credit to the account. of

“the Mortga or ) payments made under the prnvmdns ‘of subsec:

tion fa) of the xiecesling parggraph which'the Morigagee has not
become obligalee 1o ray 1o the Secrefary of Housing and Urban.
Developmem, and any ocalance 1smaining in the funds ac-

cumulated under 1he, provisions of subsection. () of the prcc:dmg

‘paragraph. If there shal be a default under any ol the provisions

of this mortgage resulling i a uilic sle of the premises covered

. hereby, or If the Mortgagee acanirs.the properly. otherwise Ifllt ‘
" default, the Mortgagee shall apply /at e time of the commence:

ment of such proceedings of at the ;e the property is otherwise
acquired, the balance then remaining, jit the funds. accumulited

+ —under subsection {b) of the preccdmg pari: g: ph as 2 crcd:t

against the amaunt of principad  hen remaining nnpaid unler sail
nute and shall preperly adjus) any payments which shall liuve
been made urider subsection fu) f the preceding pumgraph

And 35 additionul securily fnr the payment of lht‘ mdrbwdncss
afuresaid the Merigugor does hereby assign to the Mortgagee all
the renys, issues, and profits now due or which may herealter
become due for the use of the premises hereinahove deseribed,

That he witl keep the improvements now existing or herealter
erecied on thy inorigiged property, insured as ity be required
from time to time by 1he Morigagee aaamst loss by fire and
other hazards, casualties and contingencies in‘such’ amounts and
for such perinds as may be required by the Mnrlgagec and will
pay prompily, when due, any premiums on sich insurancé provi- ..
sion for payment of which- has nol been made hereinbefore, ¢

Plgt ﬂal ]
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« All m\u:m\ vyl be caded o compa vies wproved by the
Mortgagee wnd (fe podicies and v onewals rereat drgll e held by
the Martgagee and ve attached thereto [osa pavible ¢lauses in
“tavor of wid i o acceplabie to the N urtgagee, In cvemt of
loss Muortgagor will give uninediste notiee by mail (g the Mont.
o 2o, whio iy mabe proof ol oss i net arede promptly by
Mortgagor, and cach insarance Ompuny concerned is hereby
anthotized and directed .o make payment for such loss direetly 9

ihe Mortragee instead o1 to the Morlgagor and the Morigagee
wintly, nud the insuenncs proceeds, or any part thereof, may be
applied by the Morigage s at its option either 10 the reduction of
the indebtedness Lerehy wecured of 1o the resorntion or repair of
the property Jdnveged, oo event of Tareel mure of this mottgage
ot ather wanster af vitle 1o the morgnge | property it extinguish-
wend of e idebtedness vecnred heseby, il nght, ttle wnd in-
toee frhe Matgaguor o and (o any oeausiee pohewes then in
Coe bl pass to the purchaser or gran ce.

Tho T e premises, or anydpart theread, be condemned under
any power of eminent domiingotacquird for # public use, the
damages, provecds, and the considZration for such sequisition, ©
the extem of the Gl amogit of ddeme ness upon Ihis Mort.
Bage, ind the Note secured hereby rewiiming unpaid, are hereby
assigned by the Moerigagor 1o 1he Morigngre and shall be paid
forthwith 1o the Mortgagee 10 be applied by’ion account of the
tidebiestness sequred hereby, whethier due or nov

The Mortgagor furl) e agrees thit ahoubd this mionygeamd
the note wwvured hereh - not be elinible It insurance vader the
Nutionat Howing Act withm SIXLY  days Bom tie date
hereof) written statement of wny officer o the Depariment of
Housing wud Uthan Development or authorized ugent ol the
Secretary uf Housing and Urban Development dated subsequent
w the sj_xty doys' time from the date of this mortgege,
decliniog 1o inadre sad note and this mornigage, being deemed
conclusive proot ol suvh incligibility), the Mortgagee o the
holder of the note may, at its option, detlare all sums secured
hereby immediniely dur and ‘payaile, -

ha the evemt of default 1 making any monthly payment pro-
vided for heretn and in the note secured hereby for a periad of
thiedy (30 days after the Jue date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal swn remaining unpnid together with ac.
crued interest therean, shall, at the eleciion of 1he Mortagee,
withow! nntics, become immedintely due and payable,

And In dhe event that the who'e of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 10 Toreclose
this mongage. and upon the Nling of any bill for that purpuse,
the court in which such bilk is filed may at any time thereufier,
cither before or nfter sale, and without notice to the said Mort-
#RBOT, o1 any party claiming uncer said Mortgagor, and withow
reghrd 1o the solveney or insolvency of the person or persons
tinble for the payment of the indebtedness secured hereby, at the
ume of such application, for appointment of a receirer, ot for
an order (o place Mortgagee in possession of the preimises, and
without tegard 10 the value of said premises or whelier the same
shall then be oceupied iy the owner of the equity ol redemption,
as i homestead, enter an wrder placing the Muriguge: in posses.
von of the premises, o appoint & 1eceiver [or the benefit of the
Menigagee with power 1o colleet the 1ents, issues, and drofits of
the smid premises duning the pendency of such fareclosure suit
and, invine o sale amd g deliviency, ¢|u|mg tre. full vatutory
period of redemption, and such 1ents, issues, ang profits when
vallected may be upplied 10ward the payment of the indebledness,

L NOFHCIALCORY—

costy, taves, insnrance, angd vther ems nevesary oy e o otey
i md {wg.\ur]}n‘nil uf {t!;r.‘ m‘{l\r“

\\'hi'nc\w ll:r"s.mi ;\h’uly.s;"cc sl be pdace) i possession of
the above deseribed premises under an order of o count in which
an action iy pending 10 foreclose this morgage moa subsequen
mopigape, the said Morpagee, inits discretion, mny: keep the
saidd premises in good repanie; pny sech curient o bk Gowes wnd
dssedinenty s may be due on the Siid premises; pive (on andd
maintiam sheh insmance in suek onouis o shall leove been re
quired by the Mortgagee; Tease the said emises 10 the Mo
gagar o0 ihers upon saeh e amd conditions, cither withon
beymd iy pertod ol tedemgstion, us are approsed by the conite
callect pndd reevive the rents, istues, and protits Tor e use of 1y
premtses bereinabove deseribed; imd eniploy othier perans wmd
sapendd el sueh mnouits an aretersonn by neciss oy e cane
aul the povisions ol this p.u.u-r.lph .

Anedin cuse of foreclasurd Gf thik mbrlmwc L s, :d M()Ilglu‘t.(.“
i any cmse of [nw op enguity, .l»uczmmnlllc sum shatl be allowed
for the soliciton's fees, and senogiiphers' Fees of (he complain.
ant s vavh proveeding, and also Tor all cuitays T documentiny
evidence aimd the cogt oF @ complete abstraet of itk Yor 1he -
pose of such Toreclosure; and in cnse of {ny ather »uit, o1 lega)
procegding, wherem the Mottgagee shall e wide o patty therelo
hy teasan ol this mongage, s costs and expenses, 1o the
teasonable fees mud chirges of the atom ys or soli-ilors of the
Monggee, so made parties, 1oy services nosuch su g o pro-
ceedinus, shudl be o forther lien and chag w upon the s
premises under this mortgage, and all sivh eapenses shali heeome
3o muvh sdditivnal mdebteduess secured agreby e be alflowed
i iy dectee foreclosing 1oy mortgage.

2

Acd theee shall e incladet) inany deeee Tarechning this moit-
Ragerand be paisd onl of the proceeds of iy sale made in pur-
seaned o0y sueh decteer (1) AN the conts of such st or suits,
advertistzg sale, and conveyinee, includiag atomess', soliciton',
and %tt‘nm’ﬂ‘."x‘l.\' tees, vutlnys for documentury evidence i
cont ol satich Lhycraet and examinntion of tile; (2) alf (he moneys
sdvanced by wne Mosigagee, i any, for the puipose amhonized i
the marigage with itereston sl advases ad the ite set fonh
i the note seemed herraes ram the time such advanees ae
made; U all e ectnedanseses remainog uapaid on the in
debtedness herehy secured: Gl the wnd prinvipal nuuey e
maiing wugaid, The overplus O the pro eeds of sulv, il any,
shall then be paid 1o the Murwn,\n\. !

I Mor(gagor '.Imll pay suid mote-at shedvie and in 1he mimner
afuresaid and shall abide by, comply withy wad duly pectoim all
the covenints and agreements herein, 1hen iy canvevinee shall.
be nuit and void and Murnigee will, within thisegdn) days alter
written demiand therefor by Murlpngor, exeeue seeiense ol
safisfaction of 1his morigoge, and Morngagor hereby wnives the
benefits ol all statutes o1 Taws which require the eatlicr exeention
or delivery of such release o satisfucting by Mortgagee.

I0Es expressly sgreed thae no extension of the Hine Tor pavinent
al the debt hiereby secured given by the Moz igagee (o ahy s
cessi i taterest ol the Mostgagor shalf apetate tos lease, i
any waner, the otigingl ahility of the Mogtgugo.,

The covennnty heseln cuntutued shall dind, anel the benehis
and advantages shall inure, 10 the tespective hei, esevntars, ad-
mingsiatons, seeessors, and assigny ol the pties lic-clo.
Wherever used, the singulir number shilf inchide the plurat, tie
plutal the singular, and the misewling gerder sl i e the
feminine.
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SECURITY INSIRUMENT RIDER

TUIS RIDER is made this  200Mday of _ MAY 1988, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “"Security Instrument") of the same date
given by the undersigned {the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the "Lender") of the same date and covering the
propzety deseribed in the Security Instrument and locared at:

520 CUMBERIAND TRALL UNI'T 7-3 ROSELLE, ILLINOIS 60172
troparty Addvess

The Provision herchy incorporated by this Rider is:

The mortgagee shall, with the prior approval of the Federal Nousing
Comnissionar, or his designoe, declare all sums secured by this mortgage to
be Immediately due and payable Y€1l or a parc of the praperty is sold or
othervise transferred (other thaii by devise, descent or operation of law) by
the mortpapor, pursuant to a contract of sale executed not later than 12
months after the date on which the mzvigape is endorsed for insurance, to a
purchaser whose cradic has not been appcoved in accordance with the require-

ments of the Commissioner.

BY SIGNING BELOW, Borrower accepts and aprecs to the terms and covenants
contained in this Security Instrument Rider.

B Jlows Ugibid

-lorraver g Z“imfl )

Pj;. ER THOMAS VARGULICH, .

At AT
-lorrower

TIERESA G, RAMSEY

~Borrowaer (Beal)

k‘S"(.'J""--)'_) .
A ¢ 1 )'3
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UNIT 7-3 IN THE TRAILS VILLAGE CONDOMINIUM, AS DELINFATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

3

PART OF THE SOUTH WEST 1/4 OF THE SOUTH FAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' 1O THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT #24969065 I’OGEIHLR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE AREA G7-3, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECIARATION AFORESAID RECORDED AS

DOCUMENT #24509065.,

GRANIOR ALSO dFiEBY GRANTS TO THE GRANTEE, THEIR SUCCESSORS AND ASSIGNS, AS RIGHTS

AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED RFAL ESTATE, THE RIGHTS AND FASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM, AFORESAID,
AND GRANTOR RESERVES i0-ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS
SET FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE RIMAINING PROPERTY DESCRIBED THEREIN
AND THE RIGHT TO GRANT SAID-RIGHTS AND EASEMENTS IN CONVEYANCES AND MORTGAGES OF SAID

REMAINING PROPERTY,

THIS CONVEYANCE IS SUBJECT TO ALY, RIGHIS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICITIONS
AND RESERVATIONS SET FORTH IN SAID-{ECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPiATED AT LENGTH HEREIN.

TAX NUMBER: 07-35-402-009-1043

PROPERTY LOCATED: 520 CUMBERLAND TRAIL UNIT 7-3
ROSELLE, IL 60172
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FHis CONDOMINIUM RIDER is made this 2011 day of MAY 19 88
and is incorporated intownd shall be deermed (o smend snd supptement the Mortgage, Deed of Trust or Security Deed (the
“Security Tastrument ) of tie same date given by the undersigned (the ™ Borrawer™) 1o secure Borrower’s Note (o

REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION (the " Lender™)
uf the sime date and covering the Property deseribed in the Seeurity Tnstrament and focated uf:

520 CUMBERLAND TRAIL UNIT 7-3 ROSELLE, ILLINOIS 60172

[Property Address)
The Property includes o unit in, together with an undivided interest in the common clements of, » condomininm project

known as:
TRAILS VILLAGE

[Hame 0! Candganuniam Project!
(the "Conduminim Project™), 1 the owners associntion or other entity which acts for the Condominivin Project (the
SOwrers Association') holds title 1o property for the benetit or use of its members or sharchelders, the Property also
ineludes Borrower's interest in the Owners Assovintion and the uses, proceeds und benelits of Borrower's interest.

CONDBOMEPAUM COvENANTS. In addition to the covenants and agreements made in the Svewrily Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condomiaivas, Obligations., Borrower shall perform all of Boerrower’s abligations under the Condominimm
Project’s Constituen Decements. The “Constituent Documents' are the: (i) Decluration or any other document which
creaites the Conduminiupd Proiect; Gi) by-Jaws; (i) code of regulations; and (iv) ether equivafent documents. Horrawer shill
promirtly pay, when due, 2] (el and assessiments imposed pursuant (o the Constituent Docunents.

B. Huzard Insuranee, Yo le g as the Owners Associstion muintains, with o generally aceepted insurance carrier, a
“master™ or Sunker” policy ondahy Condomininm Project which is satisfaciory to Lender and which provides insurance
covernge in the aiounts, for theseriods, and against the harards Lender requires, including fire and hazards included
within the term “eatended coveragpe,™ then:

(1 Lender waives the provision in Uniform Covenant 2

the vearly premiunm instalfients for hazard imgiarasee an the Property; sad
(i) Horrower's obligation unde Uniform Covenant § to maintain hazird insuweance coverage on the Property

is deemed sutisfies (o the eatent that the required covirage is provided by the Owners Association policy.

Horrower shadl give Lender prompt notive o1 gy Japse in reguired hazard insurance coverage.

In the event of a distribution of hazard insuraose nroceeds in licu of restoritien or cepair following a loss 10 1he
Property, whether to the unit or o common elements, aay proceeds payabie 1o Borrower are hereby assigned and sholl be
poid to Lender for application to the sutns sceured by the See ullv Instrument, with any eacess prid to Hogrower.

¢, Public Linhility Insurnnce, Borrower shadl toke s astions s may be reasonable wo insure that the Owners
Associntion maintains i public lHability insurance policy u.ct.pluui-- artorm, amount, and extent of coverage to Lender.

D. Candemuntion, The proceeds of any award or ehsim for wizeges, direct or conseguential, payable 1o Borrower in
connection with any condemnation or other taking of all or any purt < the Property, whether of the unit or ol the common
clements, ur for any conveyunee in leu of condemnation, are hereby assigred and shall be paid 10 Lender. Such proceeds
shali be apphied by Lendes to the sums secured by the Security nstrumentasgrovided in Uniform Covenant 9,

K, Lender's Prioe Consent, Horrower stialt not, except afler sotice 10 Lpnder and with Lender's prior written
consent, cither parctition or subdivide the Properiy ar consent oz

(i} the abandomment or termination of the Condominium Praject,<x2em for abandonment or termination
required by lnw i the case af substantinl destruction by fire or other casuully or in G cizenla tiking by condemtion or

2 for the monthly payment to Lender ot one-twelfih of

eminent domain;
(1) any amendoent toany provision of the Constituent Documents il the prévisian is for the express benetit of

fender;
(i) termination of professiosnl management and asswmption ol sell-management o7ty Owners Association;

or
(v} any action which would bave the effiect of rendering the public linbility ) lll;kllll)lltt‘ v y‘ L%.‘p‘,"“\'llﬂililll'd by

the Owners Associntion unaceeptable to Lender. i S

F. Remedies, 17 Bocrower daes nat pay condominium dues and assessments when due, then Lender paay pay then.
Any wmounts dishursed by Lender wnder this parageaph F shall hecome additional deb of Borrower securedbydie Security
Instrument. Unless Borrower andd Lender sgeee to adhier terms of payment, these mmounts shol! bear interest from the date of
disburserment at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By S1GNING HELOw, Borrower aceepts and agrees 10 the terms nad provisions contained in this Condaminimn Rider.

72407‘7/ et lasgabada .

PETER 'THOMAS VARG 1, IR -Borrower

7
(v :f_-‘=/:€ ~/é;z_ A B, Zgtend o o Rt Sclll)
TERESA G RAMSEY -Dorrowsr

SN (711 )
Borrowdr

(Seal)
-Borrower

(Sign Uriginal Onty)

MULTISTATE CONDOMINIUM RIDER—Singhe Family-——FNMA/FHLMC UHIFORM INSTRUMENT Form 3140 12/83
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