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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument™) is givenon yay 207H
19 gg Themorlsaworis BRIAN D, LENART and HELEN ). LENART, HUSBAND AND WIFE

(" Borrower™). This Secutity Instramuent is given to ""88‘"226150

FIRST COLONIAL HORIGAGE CORPORATION '
which is orginized and esistiosandes the lawsof e cTrATE OF ILLINOCIS . nnd whose addresd is

9797 WEST HIGGINS ROsF, ROSEHOHT, ILLINOIS 60018
{"Lender"),

Borrower owes Lender the prineipnl sum of  gNE HUNDRED TEN THOUSAND AND 00/100AARKAKAKKRxa k& kAR
MARAARKARAAARKAAAAARAKAKARNAR Y A AAAARKNARARNAANAARAAAAARARAAARRKRAARARAAARAAAKRARAAARAAR AN
AAAKKRAKAKARNRKARKARR KR ARARAL AR AARAARANR KR KRN AR RANRARRARRARR KRR ARR KR AR AN AR R AR K A K
ARKRRAAAK KA KD Ak ARAknnn Dollars(US. S 110000, 00 ). This debl is evidenced by Barrower's now

dated the snme date as this Security Instrumel (*Note"), which provides for monihly puyments, with the full debt, il not

puidd earlicr, ducund payableon jung 048 This Security Instrument
secures to Lender: () the repayment of l&d deb e idenced by the Note, with interest, and all renewals, extensions and
modifivations; (b) the payment of al} other sums, wilh invirest, sdvanced under purngraph 7 (o protect the security of this

Security Instrament; and (€) the performance of Borrowce's covenunts and agreements under this Security Instrument and

the Note, FFor this purpose, Borrower does hereby mortgage, etant and convey to Lender the following deseribed property

locnted in - ook County, Hlineis:

LOT 9 IN BLOCK 1 IN THE RESUBDIVISION OF ROY N. MILLER'S PARK RIDGE
SUBDIVISION OF THE NORTH 750 FEET OF TMAT “ART OF LOT 2 LYING BAST OF
CENTER LINE OF ALGONQUIN ROAD IN ANN MURPHY FoTATE DIVISION OF LAND IN
SECTIONS 27 AND 28, TOWNSHIP 41 NORTH, RANGE 12-EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

PERHANENT INDEX NO,: 09-27-301-039

which has the address of 2904 SCOPTLYNNE DBJVE * PARK RIDGE fcuy
HHinois 59%5&0 | ("Property Address”);
[} 0

TOGETHER Wit all the improvements now or hereafter erected on the property, and o}l eosements, rights,
appurteninces, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafier o part of the praperty. All replacements und additions shall also be covered by this Security Insirument. All of the
forepoing is referred 1o in this Security Instrument as the CProperty.””

HORROWER COVENANTS tHh! Borrower is bawluly seised of the estmie hereby conveyed and has the righh w
mortguge. grant wnd convey the Propecty and thal the Property is unencumbered, except for encumbrances ol record,
Borrower warranls and witl defend generally the title 10 the Property ugninst all cluims and demands, subjeet 10 any
encumbrances of record,

FHIS SECUIITY INSFRUMENT combines uniform covenants for nationul use and nop-uniform covennnts with
limited variations by jurisdiction to constitnte o uniform security instrument covering eeal properiy,

$16.0
ILLINOIS--Singie  Family—FNMA/FHLMEC UNIFORM INSTRUMENT ) O MA,Lm

@; 6 (IL}syoq VAP MORTGAGE FOMMS + {J13)203.6100 ¢ {BDOI521.7201
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PINIroRa (.‘u\'lt'\',\,"l',‘;Nurru\\'cr:lm Leandercovenant: lng I \'S\QO v\l‘h’

1. Payment of Principsl and Interest; Prepuyment and Late Chargits,” Borrower shall prompily pay when due
the principal ofand interest on the debt evidenved by the Mote and any prepayment and lnte churges due under 1he Note,

2, Fumds for ‘Tuxes and Insurdnce,  Subject 1o npplicable Iaw ar 1o a written waiver by Lender, Borrower shall puy
to Lender on the duy monthly payiments are due under the Note, until the Note is paid in full, o sum (" Funds™) equat o
one-twelfth oft @) yeurly taxes and assessments which may attain priority over this Security Instrimtent; (b) yearly
leaschoid payments or ground rents on the Property, if any: (¢} yeurly hazard insurince premiums; and (d) yenarly
morlgage issurance premiums, iCany., These items are called “escrow ilems." Lender may estimate the Funds due on the
Bassis of curcent data and reasonable estimaltes of Future eserow items,

The Funds shadl be held in an institution the deposits or necounts of which are insured or guaranteed by a federal or
state ngeney (including Lender if Lender is such un institution). Eender shadl apply the Funds 1o puy the escrow items,
Lender may not charge for holding nnd upplying the Fuads, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may pgree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest 1o be paid, Lender shall not be required 1o puy Borrower any inteeest or earnings on the Funds, Leader
shastl give to Borrower, without churge, sn annust secatnting of the Funds showing creddits und debits 1o the Funds and the
purpose far which caclt debit to the Funds was made. The Funds are pledged as additional security Tor the sums secured by
this Securily Instrument,

I the nmoeunt of the Funds held by Lender, together with the future monthly payments of Funds puysble prior 1o
the due dates of the eserow ilems, shall exceed the amount required to pay the escrow jtems when due, the excess shall be,
at Borrower's opsion, cither protpily repaid to Borrower or credited to Borrawer on monthly payments of Funds. 1P ihe
amount of the 7 ks hekd by Lender is not sufficient to pay the escrow items when due, Borrower shalf pay to Lender any
pmount negessary emake up the deficieney in one or more payments as required by Lender,

Upon payineein full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Fuands held by Lendar. If under parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than intmedintely pricd 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as n eredit against the sums secured by this Security Instrument,

3. Applleation of Paviemts.  Unless applicable nw provides otherwise, all puymems received by Lender under
puragraphs 1 and 2 shall be wpplied: Grst, to late churges due under the Note; second, to prepayment charges due under the
Note; third, (o smouts puyable Vosler parngeaph 23 Tosrth, to interest due; and lnst, o principal due,

4, Charpes; Liens,  Borrowszshall pay nll tuaes, assessments, charges, fines and impositons attributable o the
Praperty which may atiain prioritg overthis Seeurity tnstrument, and lenschold paymemts or ground rents, i any.
Rorrower shall pay these obligations inzoe manner provided in paragraph 2, or il not paid in that munner, Borrower shall
pay them on tme direetly to the person owsd payment, Borrower shall promptly furnish to Lender all notices of amaounts
ta be paiel under this purspraph. H Borrower mokes these pryments direetly, Borrower shall prampily furnish to Lender
receipts evidencing the payments.,

Borrower shall promptly discharge any siedwhich has priority over this Scenrity Instrument unless Borrower: (n)
agrees iy writing o che payment of the obligation sezared by the lien in g manner acceptable to Lender; (b) contests in good
faith the tien by, or defends ngainst enforcement of tac lien in, legnl proceedings which in the Lender’s opinion operate
prevent the enforcement of the lien or lorfeiture of any prrt of the Property; or (¢) secures from the holder of the lien an
ugreement satisfuctory 1o Lender subordinnting the Hen (o this Seeurity Instrument. If Lender determines that any port of
the Property is subject (o Hen which may atnin priority ovel 1his Security Insirument, Lender may give Borrower o
potice identifving the lien, Borrower shall satisfy the lien or tidse dne or more of the sctions set forth above within {0 days
ol the giving o nutice,

8. Huzard Insurunce,  Borrower shall keep the improvenien’s now existing or lerenfter erected on the Property
insured against loss by fee, hnzards inclided within the term “Yextendédcoverage' and any other hnzards for which Lender
requiires insurance, This insuranee shall De maintained in the amounyswad Tor the periods that Lender requires, The
insurnnee carrier providing the insurance shall be chosen by Borrower subizci to Lender's approval which shall no be
unrensonnbly withheld.

Al insurance policies and renewals shull be neeeptuble 1o Lender andskall include o standurd morigege clause,
Lender shall bave the right to hold the policies and rencwals, I Lender requires, dorrower shull promptly give to Lender
ol reecipts of paid premiums nind resewad notices. In the event of loss, Borrower shallgive prompt notice 1o the insurance
carrier and Lender, Leader may muke proof ol foss if not muade promptdy by Borrower,

Unless Lender aned Bocrnwer otherwise sgree in writing, insuranee proceeds shall be 2pplied 10 restoration or repair
of the Property danmged, if the restoration or repair is economically feasible und Lender's seeurity is not lessened. I¥ the
Festoration or repair is not economicnlly feasible or Lender's securily wonlkd be fessened, tne braurance proceeds shall be
applicd 10 1he sums seeured by this Seeurity Instrument, whether ar not then due, with any 2xee's paid to Borrower. If
Borrower abundons the Peoperty, or does not answer within 30 days o notiee from Lender ihi-tng tpsuranee carrier hus
offered 1o settle s clain, then Lender may collect the insuranee proceeds, Lender may use the proceess *o repuir ar restore
the Property or to pay sums secured by this Seeurity Instrument, whether or nof then die. The 30205 period will bugin
when the notice is given,

Unless Lender sad Borrower otherwise ngree in wilting, uny application of proceeds to principal slimitnot extend or
postpone the due date of the monthly payments referred 1o in purngraphs 1 und 2 or chunge the wmmount of the puyments, h
under purngraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies wid proceeds resulting
from damage te the Property prior o the sequisition shull pass to Lender to1he extent of the sums secured by this Security
Instrument immedintely prior to the aequisition,

6, Preservation and Muintennnee of Property; Lenseholds,  Borrower shall not destroy, dumuoge or substantially
chunge the Property, nilow the Draperty to deleriorate or eommit waste, [T this Security Instrunent is on n leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower aequires Tee 1i)e 1o the Praperty, the lensehold and
tee title shall nod merge urdess Lemder agrees to the merger in writing,

7. Protection of Leader's Ripghts in the Property; Mortguge Ensurnnce. It Borrower fuils (o perform the
covenuats and ngreements comdnined in this Seeurity Instrument, or there is o {egni proceeding that may significantly affee
Letcler's rights in the Property (such as u proceeding in bankruptey, probate, for condemation or to enforee laws or
regulntionsy, then Lender iay do and pay for whatever is necessary (0 protect the value of the Property and Lender’s rights
it the Property. Lender's netions nimy inelude paying nny sums secured by o lien which has priority over this Security
Instrument, nppearing in court, paying ressonnble attorseys® fees and entering on the Property to mnke repuirs. Although
Lender muy ke setion under this paragraph 7, Lender does nat hive to do so,

Any nmowunts disbursed by Letider under this paragraph 7 shall beeome additionn] debt of Borrower secured by this
Seeurity Lastrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the diate of disburserens at the Note rate and shall be payaile, with interest, upon notice from Lender (o Borrower

requesting payment,

Y Tt
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U Car Preasury Index = e Capa—-Finel #ate Conversion Oplion

TUHHS ADIUSTARLE RATE RIDER i made this J20TH. day of L BB L
meorporatal into and shall be decmed o amend aod supplement the Morctgagee, Deed ol “Trast or Secnrity Deed gihe
Thecurty Tostroment™) al the siame date piven by U wandersipned (e *Borcower™) oosecare Borower’, Al ahie

SRQSEMONT,  TLLINDES. GQOLE. ... . . tihe “Lender™) of 1he s date amd coverag 1he property sleveribid i
Uie Seauriny bnsbroment and located s

[Pty Aeldeeas]

THLE NOTLE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLYE INTEHEST BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
HATL THE BORAOWIE MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEHT THE ADJUSTABLE HATE TO A FIXED RATE,

ADDECONAL COovENANTS I addition to the covenants and agreaients made in the Seearily Instrument, Borrower
and Lender Turthed covenant amd agree as Tollows:
A ATHUSTABLEGATI. AND MONTHLY PAYMENT CHANGES

The Nate provides e an initial Interest rate of L7123 %, The Note provides Tor chianges i ihe adyustable
dterest rate sod the iy payments, as follows:
o ABRJUSTABLE INTEREST RATE AND MONTILY PAYNMENT CHANGES

LA Change Dates

The adjustable interest vide 2will pay may chimpe on the hest day ol
that day every 1200 month theraa oD Bachodite onowhich my adjustable imterest sate contd clanne is ealfad o " Change
Pae.”

t1) The binea

Hegmming with the Grst Chanpe Date, gy indjustable interest rate will e bused anoan Index. The "ladex™ is Ui
waekly averane vicld on Lnited Sttes Vreasuey securitios adjusted tea constant maturity of 1 vearoas made available by
Lhe Federat Beserve foard, e niost recent hiddes tigaee avaikible as of the date 335 diovs belore coct Chanpe Date i

RATHIE T

villed the “Current Tindes ™
U the Indes s oo Jonger available, the NotesVidder will choose o new indes that s basad upun comyparably

informaiion,  The Note [Tolder wdl pive nwe notice of Lhis ehaice,

(O Colenlation uf Changes
Bedore cach Chanpe Date, the Nute Flobder will calent@bd iy new interest rate by adding .2.730 0 pereentape

pomnts (L2 . 2530.%50 o the Carremt Indes, The Node HHolder =47 hen samond 1he resudi of thes addition o the nearead
aste-eiphith of one percenbige point (U128, Subject to the limteabated in Seetion 1002 below, this rundes) amount
will e iy aew ftervest rale anll) e seat Clangse Do,

e Note Plohdes wall then desermme the amount of the monthy payment that would be sallvwen boorepay the
wapatd promcipal that o expected o owe ot the Chanpe Dote in Full oe7ie Meanrity I5re ol my avw inlerest e m
subatantadby cquad pasnwents, The coaglt of this caleulation will be [he newSmbunl of my nably paviment.

cD ) Limids on Indeeest Bate Changios

Fhe intereal cate Lam requirad (o pay at the st Changie i2ate will not be peeer than 9.125 Jaan e thon
IR TS B3 T “oo Therenbter, my adustable interest rate will never be inereased ar teescived anony singde Change (rate
by oee Lian bwo peraan e ponils L1090 Fromy the eale of interest | have been paying Bdrsepreceding 1 months, Ny
saterest rake will gever be peeater than J U3 L2300 wihnedy iy called the "Maximuem Rae ™

{1 Eilective Date o Chamygges

Sy new isterest rate will becose clleetive on cach Change Date, Dwill pay the amonsat of sy nevmonthly paymeni
buegsamny on Lhe Birst munthiy pavinent dite alter the Change Oate entit the anronit ol my meetGodnvment chinnpes
A,

L1 Nutive of Chungres

The Nuate Holder will dediver ar g to mie o potice oF aay eliinges inomy adiustable interest rale amdHeamonn of
any mwathly paysoent belore the effective e ol any clioge. Fhie notses will include isloema hon seguredday s o e
mven e asud abso the title amd elephone umbar of o peeson who willl answer any question 1oy o regarding the
Hatee,

B FINED INTEREST RATE OFTTON

The Note provides Tor the Borrawer's option to convest Trom an adjustibibe interest vate with interest rate Haids o
fiaed interest vate, s Tollowss
S0 FINED INTEREST RATE OPFION HBZB(;"S“

LAY Option (o Convert 1o Fised Kage

Fhave a Conversion Qption that ean exercise undess Eam in delnaitor this Seetion SCA) wili not permit me to dosa.
The "Canversion Opioun™ iy oplion 1o convert the interest rade 1o reguoired 1o pay by this Nute From an adjusiibic
rate witl isierest rale s 1o the aed rate caleabsted under Scetion 5(3) below.

The conversion cinvndy Labe place an (E) i the Siest Change Dateis 20 mooths ar less From the dige o vhis Nede, s
hndy Foneele o it Change Prate, o 200 o0 the Test Clhange Pracke s more than 21 moaths From U dine of this Mote, e
Patah Ol Dade onowlueh my interest rinte canvonvert Team anashastable rate o

Ioent convert my intereat e ouly oo mite of thoese Camversios Daltes,
i e b fag

Best sevund o Hied Cliege rae,
boved rate adao s called the “Canveraen Date.”™

D wanl o vacreise the Conversion O, Loonaat fest eet certavn condibona, Those condi
naust pve the Note Holder sotice that T wast (o do sooat beast TS days Defore tee neat Converin, S the
Convetann Dt oest oot be sodeGaale nnder tie Note or the Secureity Instramond, cidn) by adaie - the Note

MULTIGTATE ADJUSTABLE BATE IllDtIl—\‘u\ltM PLARS 72 l.p'b:‘ V& GURY 0 —Lan he bonedy—F aitnie Mae Unlfoem Insltument  Forme 3110 32 07
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