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MORTGAGE LOAN NO: ON71678328

THES MORTGAGE ("Security Agreemenm ™} is given an . May 23, 1988 ALY CThe
muorigigor MICHAEL J. IZRAEL AND PAULA L. IZRAEL HUSBAND AND WIFE

(" Borrower").

{his Security lstrument is given 10 OMNTMORTGAGE CoMPANY, which is organized und existing under the lews ofihe

State of Ohia, und whase address is 2001 SPRING ROAD SUITE 105, OAKBROOX, ILLINOIS 60521
Horrower owes Fender the principal sum ol U.S, 5 161,000.00

ONE HUNDRED SIXTY ONE THOUSAND AKD NO /100 Dollars

L B

This debt is evideneed by Borrower's note dited the stiune dine us tiis Security Instrument ¢*Note™, which provides for

munthiv pavoents with the fotl debi, i not paid carlicr, due and |m_\'11h!r on- JUNE 1, 2018 o

L his Sevurity Instament seeares to bender: () e repayiient of the debt evideneed by the Note, with inerest,

aned all renewils, extensivos and moditications: (h) the payment of all other sums, with interest, advaneed under

paragraph 7 1 zeoteet the security of this Seeurity Tnstruments and (o) the performance of Borrewers covenants and

apreements usiiee bis Seeurity Instrament and the Note, For this puepose, Borrower does hereby mortgage, grant and
convey o Lendersre Tollowing described property iocuted in COOK County, Illinois:

LOT 24 IN BRENTWOOD, BEING A SUBDIVISION OF PART OF THE WEST
HALT DL .THE SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP k2
NORTH,( 2/ANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING #0 THE PLAT THEREOF RECORDED JULY 20, 1987, AS
DOCUMENT £7/799136, IN COOK COUNTY, ILLINOIS.

TAX I.D. # {0O8=35-300-020°
8 8"' l? 28’?»..-.3

CT232Z38

. DEPT-O1 o LT 814,08
. THAA44  TmaW 2797 05,24/88 13.34.00
#I8 # » *—OP—22421.3
CUDK COUNTY RECORDER
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be the sine more ar kess, but subjeet o all lepnd highways,
which has the address of 1702 LISERTY COURT, MOUNT PROSPECT, ILLINGIS 60056

{"Property Address™ $ 1 6 0
.

TOGEBER Wrrn all the improvements now or herenfter erected on the property, and all cnsements, riphts,
appurtenanees, rents, rayaliies, mineral, 0i and gas rights and profils, water rights and stock und all fixtures now oy
hereatter a part of the property. All replacements and additions shail also be covered by this Secu rity Instrument. Allof
the forepoing is relerred tain this Security Instrument as the *Propery.”™

Horrowrr Covixants thot Borrower is Tawfully seised of the estate bereby conveyed and has the right 1o
wortage, meant and convey the Propeety and that the Property is unencumbered, except for encumbrancees of record.
Bortower warrants and will defend peneraliy the title to the Property against all elaims and demaneds, subject 1o nny
cncmbrances of record. ]

THis SECUHRITY INSTRUMENT combines uniform covenanis for nutional use and non-uniform covenants with
timited virintions by jurisdiction 1o constitute o uniform security instrumeat covering real property.

ILLINOIS - singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ECROONEE-UY 7-80 100,
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UNOFF|CIAE. TOPY °

UNirOorM COVENANTS. Burrower ind Lender covenant pad ngree as follows:

1. Payment of Principa) and Interest; Prepuyment and Lote Charges.  Borrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and tute charges due under the Note.

2, Funds for Taxes nontd Insurnnce,  Subject to upplicable by or to s written waiver by Lender, Dorrower shall pay
ta Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum O Fuands™) equal 1o
one-twelfth af. (a) yearly taxes and assessments which may sltnsin priority over this Security losirument; (b} yenrly
leasehold payments or graund rents on the Property, if any: (¢) yearly hazrd insurance premiums; ang {dy yearly G
muortgage insurance peemitms, iCany, These items are called Vescrow tems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items,

The Funds shalt be held in an institution the deposits or aceounts of which are insured or gunrameacd by a federal or
stute agency (including Lender if Lender is such an institstion). Lender shall apply the Funds 10 pay the escrow itemn.
Lender may not charge for holding and npplying the Funds, analyzing the account or verifying the escrow items, unfess
Lender pays Horrower interest on.the Funds and spplicable law permils Lender to make such a charge. Horrower and
Lender may agree inowriting that interest shall be pakl on the Funds, Unless an agreement is,l't,\’mdé;_ér npplicable faw
Feguires interest to be poaid, Lender shalt not be required 1o pny Horrower any inlerest or enrnings on the Funds. Lender
shull give to Rorrower, without charge, nn annual accounting of the Funds showing credits nnd debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

17 the amount of the Funds hedd by Lender, together with the Riture monthly paymemts of Funds payuble prior to
the due dutes of the escrow items, shall exceed the amouni required 1o pay the eserow items when due, the excess shall be,
nt Borrawer's optian, either prompily repaid to Docrower or crediled to Borrower on monthly puyments of Funds, If the
amount of the ¥and:, held by Lender is not sufficient to pay the escraw items when due, Barrower shall pny to Lender any
amount necessary tosnake up the deficiency it one or more payments as required by Lender.

Upon payment i Tull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leodeds Hounder paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no Inter
than immediately prior/io he sate of the Praperty or its geqguisition by Lender, uny Funds held by Lender at the time of
apphication as s crectit agnicgsithe sums seeured by this Securily Instroment.

3. Application of Pay:aesis,  Unless applicable taw provides otherwise, nll puyments received by Lender under
pursgraphs [ and 2 shalt be applied: first, 1o late charges due under the Noie; second, 1o prepayment charges due under the
Note; third, to amounts payable.u’sder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges: Liens, Borrowes shall poy all tixes, assessments, charges, fines and impositions attribuable to the
Property which may altain priority ‘aves(this Sceurity Instrument, and leaschold payments or ground rens, if any.
Borrower shali pay these obligations in the meaner provided in paragraph 2, or if not paid in tha manner, Borrower shall
pay them o time directly to the person owed prjrment, Dorrower shall promply furnish 1o Lender all notices of nmounts
to be paid under this paragraph. 17 Barroweramalios these payments disectly, Borrower shiull promptly furnish to Lender
receipts evidencing the payments.

torrower shall promptly discharge any liei: wiich has priority over this Security Instrument unless Borrower: (n)
agrecs in writing to the puyment of the obligation secasLby 1he lien in a manner accepinble to Lender; (b) contests in good |
faith the lien by, or defends against enforcement of the lien in, lega) procesdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pi'rt of the Praper y; or {c) secures from tie holder of the ken an
agresment satisfetory to Lender subordinmting the Hea to vhis Security Jnstrument, If Lender determines that any part of
the Property is subject to a len which may atnin priority over this Security Instrument, Lender may give Borrower a
notice identifying the Hen. Borrowur shall satisfy the lien or wnkeonsor more ol the actions set forth above within 10 days
of the giving ol notice.

5. Huzard Ensurance.,  Borrower shall keep the improvemerisanw existing or hereafter erected on the Property
insured against loss by five, haznrds included within the term “extended ¢o eecage’ and any other hazards for which Lender
requires insurance, This insurance shall be meintained in the amopusis nnd far the periods 1hat Lender requires. The
insuranee enrrier providing the insurance shall be chosen by Borrower rubieet 12 Lender's approvsl which shall not be
unreasonnbly withheld,

Al insurance policies and renewals shall be neceptoble to Lende  and sz inelude o standord morigape clause,
Lender shall kave the right to hold the policies and renewals. If Lender raguires, 2orrswer shall promptly give to Lender
al receipts of paid premiums and renewa) notices. In the event of Joss, Borrower shail give prompl nolice to the insuranee
sarrier snd Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lencey angd Borrower otherwise ngree in writing, insurnnce proceeds shall be upplied to restorntion or repair
of the Property dumaged, if the resloration or repair is economicolly feaiible and Lender's seeraiy is not lessened, 1E the
resloration or repair is not economically fensible or Lender’s security woukd be fessened, the insurince proceeds shaill be
apphed to the sums secured by this Security Instrument, whether or nut then due, with any eacess piid (o Borrewer, I
Dorrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsurance carrier has
affered 10 settle a claim, then Lender may cattect the insurance proceeds. Lender may use the proceeds 0 vepair or reslore
the Property,or ta pay sums secured by this Security Instrument, whether or not then due. The 30-day-parind will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applization of proceeds to principal shall not extend or
postpone the due dnle of the monthly payments referred te in paragraphs | and 2 or ehange the amount of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies nnd proceeds resulling
from dumnge (o the Property priar to the acquisition shall pass 10 Lender o 1he extent of the sums secured by this Security
Instrument iimmeclintely prier to the acquisition.

6. Preservation ond NMuintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste, IT this Security Instrument is on o Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ae quires fee title to the Property, the leaschold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. FProtection of Lender's Rights in the Property; Mortgnge "nsorance, IT Borrower (nils to perform the
covenants and agreenents contained in this Security Insteument, or there s o legal procecding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, prabate, lor condemamiion or to enforce laws or
regulations), then Lender may do and pay lor whalever is necessary to protect the vilue of the Property and Lended's rights
in the Property. Lender's actions muay include paying any sums secured by u Hen which has priority over 1his Sceurity
Instrument, uppearing in court, paying reasonable attorneys’ fees nnd entering on the Property 1o make repairs. Although
f.ender may take action under (s paragraph 7, Lender does no) have 10 do so,

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security tnstrament. Untess Horrower and Lender agree to ather terms of payment, these amounts shalh bear interest from
the date of disbuesement ol the Note rate and shidl be payable, with interest, upon notice from Lender to Borrower

requesiing pay e,
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UNOFFICIAL CORY s

ADJUSTABLE RATE RIDER

3 Year Treasury index — Rate Caps)

THUS ADJUOSTABLE RATE RIDER s madoe this 23rd cioy of May , 19 88 and is
incorperated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security tnstrument™) of the same date given by the undersigned (the “Borower”) (o secure Borrower’s

Adjustable Rate Note (the "Nule ") (0 OMNI MORTGAGE COMPANY, AN OHIO CORPORATION
(the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:

1702 LIBERTY COURT, MOUNT PROSPECT, ILLINOIS 60056
(Fropeny Acklinmy)

THE NOTE CONTAINS PROVISIONS ALLOAWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. FHE NOTE LINITS THE AMOUNT THE BORROWER’S INTERLEST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM ®ATE THE BORROWER MUST PAY,

ADDITIONAL CONVEN ANTS, In addition to the covenants and agreoments made in the Security Instroment, Borrower and Lender

further covenant and apreceais Toflows,

Ao INTEREST RATE AND A4220THLY PAYMENT CHANGES
The Note provides Jor o esiaiintenest rate of 9.000 S The Note provides for chanpes in the interest rate and the

monthily payments, ws follows:

4. INTEREST RATE AND MONTHEYPAYMENT CHANGES

LAY CHANGE DATES L i
The interest rale Ewill pay may change on hedist day of JUNE, 1991 , il on that day every
3o month thereaster = cotit date on which my interost rate could change is calted o “Change Dae, -~

45 THIE INDEX
Beginnig with the first Cliange Date, my ingeresta e will be based onan fngdex, The “indes = is the weekly average yleld on United

Stitters Treastry securitios adjusted o4 constant miaturityes THREE year(s), as made available by the Fedetal Reserve Board,
The most ecent Indes figare availabie gy of the date 35 daysastone each Change Date s called the "Current Indes.
1 the Bnedes is no lomer available, the 2ote Floldes will cedeme o new indes which is based upon comparable information, The Note

Flalder sl stive mie notice of this choire,

(€} CALCULATION OF CHANGIS

Before cach Chanpe Date, the Note Hokder will caleulate my newiziesest e by adding TWO AND CNE HALF
percentape points [ 2,500 “oi t the Cureent ndex, The Note Heldgr will tsen sound the result of this addition to the neest
oneeighth of one percentage point (0,125, Subiject 1o the limits dated 09 80ction < (D) below, this rounded amount will be my new
interest tate uabil the next Change Dhtee,

The Mot Holder will ten detemine e amount of the menthly payments thatevould be sufficient 1o repay the anpaid principal
that [ am expecied 10 owee at the Clgoge Dt in ull on the nab sy ditle al my=hew ipaest e insubstantlally squal paymenis. The
result of this caleulation witl be the cew wnoant of my monthiy ayiment,

(D) LIMITS ON INTEREST RATE CHANGLS

Thee interest taie 1 am reguieed o pay ot tre fesd Chamge Dare will pot be greater than 17000 oo less than

7 .000 S Theteaiuer, my inteiest sate will never be incieased ar decieased on any Gingle Cimnsuu e by more than twa

{oCenbge poiiis (2O froe the e of oterest ) have been paying for the precedlng 3 manths,
Fly interest rate will never be preater than 15,000 [

(E) EFFECTIVE DATE OF CHANGLES
My o frnterest rate will become siioctive on each Change Date, 1 will pay the amount of my news monibhy sayment beginning on
the fiest manthly payment date after the Change Date antil the amount of ayy monthly payment changes again,

(F} NOTICE OF CHANGES

The Notie Holder will deliver o maid 1o e a antice ol any changes in my interest rate and the amount of my monthity paymenm before
he effective date of any change. The notice will inclade information seouired by Lo to be given e and alsa the title and welephone numiber
Wb prerson who il answer any guestion 1 mey bave egardiog the notice,

B. THRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifornm Covenattt 17 of the Secuity Instriament s amended o read as follows:

Transfer of the Property o o Beneficial aterest in Boreower, 16 all ot any part of the #aoperty or any intetest in iCis sold o ansfeered
(e i o Benvtical ineest in Borosse s sald of anstered aod Borower is not g nadtuid pesand without Lender's prion wiitten consent,
Lemder may, o ity cption teguite imanediane payiment in full of all sums secured by this Sccurity Instrument,. However, this option shall
nat e esercised by Lender if eaetcise is prohitied by fedecad Taw as of the date of this Security Instivment, Lender also shall pot exercise
this option if; () Bartower causes 1o be submitted 1o Lender information required By Lender to evaluate the liended transferee as il a
nesy foan were beiag nrade to the fransfores; and (B Lender reasonably determines that Lender's security will not be impaired by the loan
assumption andd that the sk of o breach of any covenant or agreement in this Security fnstrument fs acceptabile (o Londer.
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To the extent permitted by applicable Jaw, Lender may charge a reasonable fee as a condition to Lender’'s consent to the loan
assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable 1o Lender and that obligates the
Iransferee to keaep all the promises and agreements made in the Nete and in this Security Instrument. Borrower will continue o be obligated

undef |he Mote and this Seruri:y lnsrrumem unless Lender releases Borrower In wrlling.

If Lender exercises the aption 16 require immédiate payment. i full,” Léader shall' give Borrower notice of acceleration. The notice
shall. provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by ths Securily instrument, If Borrower faifs o pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower, accepts. and. agrees. 1o the, lerms. and covenanis.contained. in this Adjustable Rate Rider.

X

MICHAEL J.

]) MQdL@.M

P)AKULA L. IZRAEL

{fuecute Original Only) Loan No. O4T1678328




