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MORTGAGE

THIS MORTGAGE (“Security Instrumeni™)isgivenon Hay 26

1988 Themortgagoris Dennis £. Doherty. a single person and Joyce A. Jakubiak, a single person

(*Borrower™). This Zecurity Insirument is givento Sears HKortgage Corporation

which is organized and exinting under the fawsof thae state of Ohio . and whose addsess is
380 XKnightsbridge farkway #500,Lincolnshire,i1linois,560069

NN o5 228 Np it/ W

("Lender™).

Borrower owes Lender the principal sum of NIKETY THOUSAND AND HO/100s5---

mm————————— Dohars(U.S. § 5p,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securiiy Instrum ent " Note™). which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on June 81,2018 This Security Instrument
secures to Lender: (a) the repayment of the deot ~videnced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the pavment of 21l other sums, »uth interest, advanced under paragraph 7 1o protect the secusity of this
Security Instrument; and (¢) the performance of Bumorver’s covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mor gage, grant and convey to Lender the following described property

tocated in Cook Couniy, IHlinois:

L0t 32 in block 2 in Siever's Subdivision ¢f (b2 South West 1/4 of the
South West 174 of the South East 1/£ of sectien 18. Township 40 {jorth,
Range 13 fast of the Third Principal Meridian, 1u ook Lounty.lilinois.

LF 1IN, £13-10-421-009

. KOSTXNER %/
which has theaddress of 2333 K. _;;_ngﬂeTs:%_ . Chicago

Illinois 50630 _ ("Property Address™);

Twm Jeerl

icen

ToGErHeERr Wil all 1he improvemeats now or hereafier erected on the propenty. and 1l casemonis, righis.
appuricnances, rents. royaities. mincral. off and gas nights and profits, water rights and stock angd all fiaterss pow or
hereafier a part of the property. All replacemenis and additions shall aiso be covered by this Securiiy Insirumesi- Allefthe
foregoing is referred to1n this Secuniy Instrument as the " Property.”™

BORROWER COVExANIS 1hat Borrower is lfawfully scised of the esiate hereby cenveryed and has ibe rghs 1o
morigage. grant and convey the Properry and that the Properniy is uncncumbered. excepi for encumbrances of record.
Borrower warrants and will defend penerally the title 10 the Propesty against all claims and demands, sebject 0 any
2ncembrances of recerd.

THIS SECURITY INSTRUMENT combines uniferm covenanis for national use and nen-uniferm covenants with
fimited variations by jurisdicticn 10 Constitste % uniforn: Securily Insinmen) covering rez) property.
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coronsco b WAEELCIAL LLIRY ©

1. Payment of Principal and [nterest: Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of 2nd interest on the debt evidenced by the Note and any prepayment and fate charges duc vnder the Noic.

2. Funds for Taxes and Insurance. Subieci to applicable law or to a writien waiver by Lender, Borrower shall pav
to Eender on the day monthly payments arc due under the Noie, until the Note is paid in full. a sum (“Funds™} equal io
one-twelfth of: (a) vearly faxes and assessments which may attain priority over this Security Instrument: (b) vearly
easchold payments or ground rents on the Property. if any: {c) yvearly hazard insurance premiums: and {d) yeariy
morigage insurance premiumes, if any. These items are called “cscrow items.” Lender niay estimaie the Funds due on the
basis of current data and reasonabie sktimares of future escrow liems.

The Funds shall be held in an institution the deposits or accounis of which are insured or yuaranteed by a fedeml or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the crcrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items. unless
Lender payvs Borrower interest on the Funds and applicable Jaw permits Lender 1o make such a chargd Borrower and
Lerder mav agree in writing that inferest shaill be paid on the Fands. Unless an agreement is made or applicable faw
requires interest to be paid. Lender shall not be required to pay Borrawer any inlerest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits 2nd debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthiy payments of Funds pavable prior io
the due dates of the escrow items, shall exceed the amount required 10 pay 1he escrow items when due, the excess shall be.
at Borrower’s option. cither prompily repaid to Borrower or credited 10 Borrower on monthly pavments of Funds. If the
amount of the Fuands held by Lender is not sufficient to pay ihe escrow items when due. Borrower shail pay to Leader any
amouni necescer): 1o make up the deficiency In onc 07 More payments as required by Lender.

Upon paymait in full of all sums secured by this Security Insirument, Lender shail prompily refund to Barrower
any Funds held by Jeniler. If under paragraph 19 the Properiy is sold or acquired by Lender, Lender shail 2pply. no later
than immediately piicric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application 2s a creditagainst the sums secured by this Security Instrumeat.

3. Application of £ 'ments. Unless applicable law provides otherwise. 2li payments received by Lender under
paragraphs t and 2 shall bearpli=d: first. to late charges dus under the Note; second. to prepayment charges due under the
Note: third. to amounts pavabl! urider paragraph 2; fourth, 1o interest due; and last, to principzl duc

4. Charges; Liens. Bor-awer shall pay all taxes, assessments, charges, fines and impositions atiribulable (o the
Property which may auain priority over this Security Instrument. and leaschold payments or ground renis. if any.
Borrawer shall pay these obligations *nib. inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person‘owed naymeni. Borrower shall promptly furnish to Leader all notices of amounts
1o be paid under this paragraph. If Borrow:r miakes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/lie:t which has priority over this Security [nstrument unless Borrower: (3)
agrees in writing to the payment of the obligation sxcured by the licn in a manner acceplable to Lender; (b) coniestisin good
faith the lien by, or defends against enforcement oi"in< fien in. legal proceedings which in the Leader’s opinion operate io
prevent the enforcement of the lien or forfeitire of anr part of the Property; or {¢) secures from the fiolder of the lien an
agreement salisfactory 1o Lender subordinating the lien to/¢his Sccurity Instrument. If Lender determines that any gart of
the Property is subject to a lien which may attain priori.v over this Secority Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or t:k¢ dne or more of the actions set fortk above within 10 days
of the giving of notice.

5. Hazard lasurance. Borrower shall keep the improvericris now existing or hereafier erected on the Property
insured agzinst loss by fire, hazards included within the term “extenider’ coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the pericds that Lender requires. The
insurance carrer providing the insurance shall be chosen by Barrower/ caoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable 10 Lender ard sha'l include 2 standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires /' Porrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali nive prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptiy by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shz be upplicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendes’s Gecurity is not lessened. I the
restoration ot repair is not economically feasible or Lender’s security would be lessened. obe insurance proceeds skall be
applied 10 the sums secured by this Security Instrument. whether or not then due, with any ¢ices paid to Borrower. If
Berrower abandons the Property. or does not answer within 30 days 2 notice from Lender tha: th. i~surance carrier has
oFered to setile a claim, then Lender may collect the insurance procesds. Lender may use the procerds (osepair of resiore
1he Property or to pay sums secured by this Security Instrumesnt. whether or not then due. The 30-32; neriod will begin
when the noticeis given.

Unless Lender 2nd Borrower otherwise agree in writing., any application of proceeds 10 principal snnil ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tice payments. If
under paragraph 19 the Properiy is acquired by Lender. Borrower’s right 10 any insurance policies and procesds resulting
from damage to the Property prior to the acquisitior shall pass 10 Lender 1o the exient of the sums secured by this Sccurity
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property. allow the Property to deteriorale or commil waste. If this Sccuriiy Insirument is on 2 leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Properniy. the leasehold and
fee title shall not merge unless Lender agrees to the merger inwriting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. I Borrower fziks to perform the
covenants and agreements contained in this Secanity Instrument, or there is 2 legal procesding that may significanily affeci
Lender's rights in the Property (such as a proceeding in bankrupicy, probaic. for condemnaiion or 1o enfcrce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Properiy 2nd Lenders rights
in the Properiy. Lender's actions may include paying any sums sccured by 2 lien which has priority over this Sccumiy
{nsirument. appearing in court, pavitig rezsonable atiorneys” fees and entening on 1he Propeny 1o make repairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other 12rms of payvment. these 2mounts shal bear inierest from
the date of disbursement ai the Noie raie and shall be pavabdle, with interest, epon noiice from Lender to Bomower

requesting pavment.

* A CHARGE ASSESSED 3Y LERDER IN CONNECTION WiTH BORROWEZR'S ENTERING INTO HIS
SECURITY INSIRUMENT 70 PAY THE L£0ST OF AX INDEPENDERT TAX REPORVING STRVICE SHALL
NOT 3E A CHARGE FOR PURPGSES OF THE PRECEDING SENTENCE.
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UNOFFICIAL LORY -

1-4 FAMILY RIDER

Assisnment of Rents

THIS 14 FAMILY RIDER is made this 25th day of ¥zv . i9g3 -
and is incorporated into and shall be deemed 1o amend 2nd supplement the Morigage., Deed of T of Socuriny Dead
(the “Sccurity Instument”) of the same daic given by the oadersigned (the “"Bomower ™ o sequne Bomowsr™s Note 1a

Sears Morigage Ccrporation.an Ghio Lorporation {the “lender™
of the same dale and coverning the propernty descnibed in the Security Instrument and Iocatad 2

/\.} <83 s ktastner Aave. .Chicage,111linois, 50530
7}‘ /Z/, NOSTHNER Peooey Aad-ess)

1-3 FAMILY COVENANTS. In addition to the covenznis znd agreements made in the Securiny Imstrumeni. Bemower
and Lender further covenant and agree as follows:

A. USE OF ¢ROPERTY: COMPLIANCE WIETH LAW. Bomower shall not seek. agnee 10 or make 2 change in the
use of the Propeity or its zoning classification. unless Leader has agreed in writing 1o the change. Bomoaces shali somply
with 21l laws, oplina=ces. regulations and requirements of any governmental body zpplicabic 10 the Properiy.

B. SUBORDINAG FLIENS. Except as permitied by foderal faw. Bomower shall aot aliow zry fien infedor o the
Securiny Instrument 1o bl perfected against the Propesty withownt Lender™s prior waitien pesmissinm.

C. RENT 1.OSS INSUKANCE. Boarrower shall mainiain insumance 2gztnst oonl foas in addition to the other hazands
for which imsurance is required by Uniform Covenant 3.

b. “BORROWER'S RIGIIt TO REINSTATE™ DELETED. Uniform Covenant 1S 13 deleied.

E. ASSIGNMENT OF LEASEG. 'pen Lender's sequest, Borrower shall zesipn to Lender ali leases of the Propeny
and all sccurity deposits made in conpection with leases of the Propeniy. Upon the assignment. Leader shall kave the
right to modify. eatend o7 terminate the ex’sting eases and 1o execule pew Jeases. in bender’s sole discretion. As used in
this paragraph E. the word “lease™ shall ineap.sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bomowszr unlonditionally assigns z2nd ir2nsfers io Lender ) the repts and reveaues
of the Propeny. Borrmower autheorizes Lender or Lerlel's ageais 10 colicct ihe rents amd revenues and herehy direcis cach
tenant of the Properniy to pay the renis 10 Leader of Leader’s agenis. However, prier 1o Lepder’s Notice to Bowower of
Bomower's breach of any covenant or agreement in the Scouidiy Instrument. Bermower skall colicct and seceive ali sents
and revenues of the Property as rustee for the benedit o Leader and Bomower. Thic assigamient of reais constiivics an
absolute assignmient wnd not an assignment for additional siouity only.

If Lender gives notice of breach 1o Bormmower: {3) all rents releived by Bormower shail be held by Bomower as trusice
for benefit of Lender only. to be applied to the sums secured by thc Security Instrument: () Leader shall be eniitied to
collect and receive all of the rents of the Propenty: and (iii) cach ieazar of the Propeniy shall pav all senis due 2nd unpaid
10 Lender or Lender’s agent on Leader’s written demand to the tenant

Bormmower has not cxecuted anv prior assignment of the rents and nas netand will oot perderm any act that would
prevenl Lender from exercising its rights under this pamamph F

Lender shall not be required to enter upon, tzke control of or mantain e Poopenty before or afier giving notice of
breach to Borrower. However, Lender or a judicially appoiated receiver may dd 5o at aay timc there is a breach. Any
application of rznts shall not cure or waive any defoult or invalidate any other night or'remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Securily nsuument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomower's default or breach under zny note orlagncement in which Lender has
an intcrest shall be a breach under the Security Instrument and Lender may invoke any of the scnisdies peamitted by the
Securigy Instoument,

BY SIGNING BELOW. Borrawer accepts and agrees to the terms and provisions contained in this - Family Rider.

Dennis £. Doherty

Jo A. Jakuwbiak

MULTISTATE 13-4 FAMILY RIDER — Faanie Mae Freddie Mzc Uallarn Iastrument
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