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THISINDENTURE. Made b

Tduardo Olivas Sr., and Edrards Olivas Jr.
. el .- T Maer " I -

together with its successors or assigns. as “First Pariy.” and __Cole Taylor Sankjorovers

1n Hlinois comporation henvin raferrad 10 as TRUSTEL. witnesseth:

n

 between

[

THAT. WHEREAS First Pariy hias concumrently herewith excenied an instalimeni Note beaning even dale fiere-
e e . T e : =3 Yiosl

with in the Principal Sum of _Eighteen Thousand and %io/100 Dollars.

made pavable 1o h—-*-ueul ,_t'::e_a:;',e:_O' C_O_"e Tavlor Baak/drovers

in a2nd by which sz

c:nd p'mupal suim and inicresi irom

_May 5,198P0 0 ¢n zh-.: halanee of pancipal remaining fom me {0 ime un-
paid at the mate ef . 10.25 per Cont per anman in installneats as jollows:

S$lie.e9. o Dollass on the . 5th day of __June 19_zz_ 2nd

174,49 o Dwiiars on ihe Sen  davoicach __senth thereaiicr unii
said Note is fullv paid excopihat the final pavment of principal and interest. if no1 sconer paid, shail be duc oa
the __5 th g2y of _ . ¥av 1921 apd all such pavitenis on ascouni of the
indebicdness evidenced by said Note $o be {irst applied o iniercst on the unpaid pancpal balance and the re-
mainder to pAncipal: and I any instatlment is not paid 2t 1S matunity. interest therealier oa the unpaid nmcmﬂ
amount of said Note shall be compute] at a rate peor 2anmm four percenti In excess of ihe m=ie st jorik above,

whtich rate shall continue in effect uniil Wl pasi dee principal :md interest insialimirnis 2nd posi-matufiiy rake
interest due as a result thereo! have been paidl 2nd 2! of said principal and interest being made pavable 2t such

banking house or trust company in . Chicago. lhinois. as ke holdess
of the Nole mayv. from time o time, In writing appoial, and in absence of such appointment. then at ihe ofiice
of _Celie Tavliox Rank/Drovers £+ insaid Giay.

NOW, THERCTVORE. oot Pariy 1o securs she pavment of She wid printanad sum of monsy aad wnd inlstest Jur oo w3l Neto in arvordanse
apth the teroas 2nd conditions thezeo! and of this Trid Deed. and the povment of am 2tlier indeBindnets. oblipzions 208 Badddinzes of the Finst P:':_r
to the haldzrs of the Notz, w hether aow eniviing o hezeafier stising, 2oz of 1o hecome dosl Snisct. indirect o7 contingent. dodnt or wovessl or point 328
severzl, tnciuding but aet hmited o the fuaranty of puaraaties (whether now onisting or herzafier anikned of 2oy indebiodnzts oning by 2 pervon,
ratrtoerchip o catpenation o the holden of the Neie: and alee in conddenation of the sum of Ous Dollar in hand noid, the reptipt ahereof i heredn
svkmenledged, dozs by thesr prosents prani, remive, relezee, alien and convey pnio the Trusiee are wrioescars and sanens the felloaine dnoited Rexd

Ertzie situare, hing and being in the COUNTY OF Conk AND STATE OF ILLING >, tawin

Lot 38 in Trederick B. Clarke's Subdivisicn of Zlock 7 in Stone ai:d vhitney!
Subdivision of the wWes: 1/2 of the Southeast if4 of Section & and Uns Morth
1/2 of the West 1/2 of the Southeast 1/4 of Section 7, Township 38 XNergin, Fange
14, East of the Third Principal Meridian, in Cook County,Illinois.

s

la.'

QRY L2208

Tax # 20-06-419-012

Draperiv: 4627 &. Winchester, Chicago, Il. 50609

ahich. with the properiy hereinafier desciibed, i referred to heszin as the “premises”™

D o This instrument prepared by: (Cole Tayior
Name | Cole Taylor Bank/Drovers i | sank/Drovers 1542 W. 47 th. St Chicago, Ii

E

L . . .

| or RECORDER'S OFFICE BOX NO.
Vo for information onfy inseri sircer address of above
E - | described property.

¢ % | Chicago, Ii. 60609 2 N

o ocd

BOX 233-GC




16. Az the request of theTald!:s\oIf Qthl}:'i:sl PQ:;I!; lo‘ILEbh QIQ:’I.M .\'XI the end of each calendar veat, o1

mote often if requested by the hoiders of the Notr, 1 report of the aperations of the premises, prepared by accountants atceplate 1o the hotdes of
the Note, consisting of 1t feast 2 balance sheet and 2 statement of profit and loss.

17. Any other morigage of the premises o7 other consensual lien thereon, including a collzteral assignment of the benelficial interest in the
trust holding title to the premises, if any, made withoot the prior written approval of the holders of the Note shall give the holders of the Note the
right, 33 any time, to declase the indebledness secured hereby immediately due and payable.

Addeess: 2017 S. Winchester, Chicago I3, B}_}M &Z&.ﬁ:&g . S y ol

Eduardo Olivas Sr.

Addrew: 3617 S. Tinchester, Chicago, I1.

Eduarde QOlivas Jr.

STATE OF ILLINOIS
COUNTY OF COOX

. . v "
i, 3 QIE AW Sl aset a Notaty Pablic in and for the County 2nd Si2te aloresaid. do hereby

am&mx_iiiuﬂﬂdQ_iilﬂﬁxi & w Sdwrdo Otos 3o

respectively swubscribed to the forepoing instrument, apj earec before me this dav in person and acknowledped to me that they, being thereunto duly

authorized. sitned and delivered said instrument as their owre fre e and voluatary act and as the free and voluntary 201 of waid corporation, for the wsex

and nurpases therein wi forth.

GIVEN under my hand 2nd notarial sesi this Ith e dayor_ VYUY 19

e

- OFFICIAL SEAL -} Sealrds
PATRICIA SEYMOUR
HOTARY PUBLIC. STATE OF ILLIKOIS
MY COMMISSIOK EXPIRES 12/9/91

My Commision Expiresh P

{1
“Paouon. @f%wmuw
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IMPORTANT The Instailmeni Note mentioned in the within Trust Deed has been
FOR THE PROTECTION OF BOTH THE BORROWER ARD
LESDER THE NOTE SECURED BY THISTRUST DEERSHOULD {dentified herewith under dentification No
BE IDENTIFIED 8Y THE TRUSTEE NAMED HEREIN BEFORE
THE TRUST DEED IS FILED FOR RECORI. Trustee
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| UNOFFICIAL COPY

— 6. Upon. ot at any time after the filing of a bill 1o foreclose this Trust Deed, the coust in which such bill is 7iled may appoini a receives of
said premises. Such appointment may be made either before or after sale, without notice, without reg2rd 1o the solvency o1 insolvency 2t the time of
application of such teceiver, of the person of persons, if any, liable for the payment of the indebtedness secured kereby, and withoot tegard 1o the then
vilze of the premises o whether the same shall be then occupicd as a homestead or not and the Trustee heteunder may b appointed as wch receiver.
Such receiver shail have power to collect the sents, issves and profits of s3id premises duting the pendency of such foreclosure suit. and in case of assle
and 2 deficiency, during the fult stattory period of redempiion, whether there be redemption or not, as well as duripe anv further time when First
Party, except for the intervention of such receiver, would be entitled to coliect such rents, issues and profits, and all other powers which may be
necessary o are usual in suck cases for the protection. pessession, control, management and operation of the premises during the whole of aid priiod.
The Court from time to time may authotize the teceiver to apply the net income in his hands in paymient in whole o1 in pant of: 11) the indebisdness
secured herehy, o7 by any devtes foreclosing this Trust Deed, or any tav, special aswssmient ot othey licn which may be o1 become superior 1o the lien
hereof or of such device. provided such application is made prior to foreclosure sale; (2) the deficiency in case of 2 wle and deficiency.

7. Trustee or the holders of the Note shall have the right to inspect the premises at all wasonable times and access thereto disll be per-
mietied for that purpow.

8. Trusiee has no duty to examine the tite, location. exisience, o1 condition of 1he premises, nor shall Trusice be obligated to recoid this
Trust Dzed o to exetcise any power herein piven unkess onpressly obligated by the terms hereof, nior B liable for any acts o7 omissions hezeundes, ex-
cept in cae of its owp ets pegligence or misconduct or that of the agents or emplovees of Trustee. and it may 1eguire indemnities Glsactomy 1o it
before exercising any powet hereln given.

9. Truster <hall(rele e this Trust Deed and the lien thereof by proper instrument upon presentation of wtidactory evidence that all in-
debredness secured by this trret Peed has been fully paid; and Trustee may excecute and deliver a relrase hereof to and a1 the request of 2nv person
who dhail, cither before or aiterwiwrity thereof, produce and exhibit 1o Trustee the Noie representing that all indebiedness heteby wxcured has boen
peid. which representation Trustee mavacespt as true without inquiry. Where 2 release is requested of 2 suceessor Trusice. such suceessor Trustee may
accep: as the yenuine Nole herein descrioers any Note which bears a certificate of idenufication purporting to be eveculed by a prior Truster her -
under o which conforms in subsaznce witaine dewriplion herein contained of the Note and which purporte te be evecuted on behalf of First Parw:
and where the rebease is requested of the onivina! Trustee and it has never excvuted a certificate on ary fnstrumemn identifving eme as the Naie
described herein. it may acoept s the genvine Mats aerein described any Note which may be presented and which conforms in substense with the
description herein contained of the Note and which puiriis to be executed on behalf of Fizst Party.

100 Truerze may resign by instrument in writing (rier) In the office of the Recorder or Repistrar of Tie' sin which this inctrument shall have
beent revorded or filed. In cave of the redignation, imability orrefusal 1o act of Trusiee, the then Recorder of Dreds of the county m which the premises
are sitwated shall be Succeysor in Trust. Any Successar in Tt Gerpundes shall have the identical titde. powers and authority 2¢ are herein given
Trustee of suavessor dhall be entitled fo reasonable conpeasation fo all acts performed hereundes:.

t1. Upon request from the halders of the Nofe, the First Party ixaddition 1o the principal interest payment provided for therein <hall deposit
muonthly with the holdess of the Note on the dates the aforesaid pavmentyass Zuc, a sum equal to 3/12 of the gencial real extaze taves fevied apainst
the premises apd/or the cost of inweranoe on the premises in an amount 291 kesinon the Jien hereoll. to by applisd on 2cvount of id taves and/o
said imsurance when the same shall become due, asing the amoeunt of the last avalab’s 2o andfoz inserance bill, whatever the case may be, 38 2 bads
{or the respeviive deposits. No interest shall be paid by the holders of the Note secured he'teby, on avcount of said deposit for taves and/or insurance.
There shall be no obligztion upon the holders of the Note to obtain ary 1as and/or insesice bl or to pay any tax andfor insurance bill, except upon
presentation of the current bill by the First Party, provided that the sum of the deposite then 2lailable i¢ sufficient tn cover the cost of the wme.

12. Notwithstandiag anything here befure stated, Fiest Party hereby waives any and ali nghiy o sedemption from ke under order o decree
of foreclonure af thiv Trust Deed on behalf of the First Farty and each and every person, excep!? decree a1 jrdgment creditors of First Partv, acquitine
any intedest in or tithe to id premiws subsequent to the date hereol.

I3, Without the advanced wrilien consent of the holden of the Note, First Party does further covenant and apree that it will not transder.
comeey of catse 10 be transferred of conveyed or suffer an involuntary transfer or convevance of the premises o1 the tencficial interest in the trust
holding title to the premises, including the transfe: of possession of the premies pursuant to the sale thereod under Siid)s of apreement for the s
ance of 3 Warranty Deed. or otherwic, so long as the debt secured hercby subsists. and further, in the event of any such/tnstes by the First Panty
without the advanced written conswent of the hoiders af the Note, the holdesx of the Note, in thetr sole diseretion, and williou! notice 1o the First
Party, may declare the whole of the debt secured hereby immediately due and payabke and such transfer o1 comvevance nuli and /o:. The acceptance
of any pavment after any such transfer o comeyzance shall not be vonstrued a« the consent of the holders of the Note to suchiransfer, nor shall it
affect the right of the kolders of the Note to proceed with such action as the holders of the Note shall deem necessany,

14, In the ovent the premiws. or a0y past thereof 2re taken thiough the exercise of the powe; of eminent domain, the entite award Tor
damages to the premies shall be the sole property of the halders of the Note, and shall be used and 2pplied in reduction of the indebiedness due
cnder s2id Note, in such order as the holders of the Note shall determine in their sole discretion, and the First Patty hereby axdgne 1o the holders of
the Note, aft right, title 2nd interest in and to any award made pursuant to the procecdings wherein such power of eminent demain has been exerened
and hereby authorizes and ecmpowers the hulden of the Nute to receive and pive acquittance therefor: to make, ovecute and deliver in the name uf the
Frrst Party or any subswequent owner of premibes, any release or other instrument that may be required 1o recovet any such award: and 1o endone
checks in the name of the First Party.

15, In the event that the inwwrance proceeds aze payable with respect to any olaim arising out of policits that the First Party is requited 1o
mainisin purszant fo subparagraph 9 of paragraph 1 hereof, the entire proceeds shall be the sode property of the holders of the Note and shall be used
and applied in reduction of the indebtedness due kercunder, in such order as the hoiders of the Note shalt determine it theit sele diseretion. and the
Fiest'Party hereby assipns to the Eolders of the Note all its right, tithe and interest in and 1o such proceeds, 2nd herehy authorizes and cmpowyss the
holders of the Note to recetve ana give acquitzance theeefor; to make exceute and deliver in the name of the First Party. oz any subsequent owner of
the premises, any release. proof of claim, or othes instrument that may be required to recover the insurance proceeds: and to endorse checks in the
e of the Finst Party. At the option of the holdess of the Note and in their sole discretion, without any obligation 20 do so. the insurance proceeds
may be used to repair, testore or rebuild any buildings or improvements now oz heteafict on the premises which may hecome damaged o1 destroved,
Reiusal on the past of the holders of the Note 1o rekease the fnsurance proceeds for any such repairs, restaration or rebwilding shall not relicve the
Fiest Pasty of izs obligations under paragraph 1 hereof.
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