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MORTGAGE $16.00

THISMORTGAGE ("Secuniy Instrument™) is givezon May 20 . —_
19 88 . Themiiigagoris VICTOR P. MICELI AND 3ETH A. MICELI, HIS WIiFE
(" Borrower™). This Securiiv Instrumenti is given 1o

TGAGE CORPORATION . which is organized and exisling

0F WiISCOXSIX .and whosea2ddressis 745 XNORTE TOURTH STREET,

53203 CLendar™)
palsumof OXNE EUNDRED FORTY TEOUSAND AN N0/ 1007THS

Dollars(U.S. & 150,000.00 ). This deBbt is evidenced by Boarrower's note

dated the same date as this Secinly Instrument ("Note™), which provides for menihly payvmenise with the full Seb 1 mos
paid zarlicr, duc and payable on JUNE 1, 2018 . This Secunity Insitument
securss to Lender: (=) the Tepa¥Ines? of the debt evidenced 'e:: 1he Note. with inrcres:, and all renenaids, extezsions and
modifications: (b) the pavment of all ottier sums, with interest. advanced ender parapraph 7 o proisst the scousity of this
Secumty Instrument; :m'* (<) the periorriance of Borrower™s covenanis and agreemenss under :hzs Sccumiiy Insrument and

SRCUN

the Note. For this purpose. Boarrower dess lierehy morigape. grant and convey 1o Lender the followning desenbed property
Iocated in coox Couaty. 1Hincis:

under the lawsof  ((HL STAT
MILKAD. "I., W

UNI \'?":q Al M0
T
Borrower ewes Lenderins prin

2T
o
1
I

10T 7 N SUBDIVISICX, BEEI\G .A SUSDI\"IE

NORTH THE SOUTH EALT Ii-. 5; .,v,‘gz_s 0
1/4 OF SECTION 9, ALL IX TORNESHI? 52 ""Ab F i5E T'“

MERIDIAN, ACCORDIRG TO THE PLAT TEERTOF RECORDED AT GLST 3,
DCCUMENT 87425912, IN COOX COUNTY, 1iLiNOIS.

PERMAXNENT TAX KUMBER: 02-03-202-003-00070
1276 ARBOR LANE, PALATINE, ILLINDIS 60067

~. THIS INSTRUMENT PREPARED BY:
..o FABIOLA 5. HERVAS
i\-{+ UNIVERSAL MORTGAGE CORPORATION
SUITE 403
4747 WEST PETERSON AVENUE
CHICAGO, ILLINOIS 56646

BOX 333 — 1y

which has the address of 1275 AR3OR LARE PALATINE

ISwrees Y]
Iilinois 50957 {"Propenty Address™);

Sio Cooel

TOGETHEER WITH all the improvements now or hereafier erocted on the propenty, and ali casemenis. sights.
Appuricnances, Tenlv. rovaitics, mineral. ol and gas mighis and profiis. water rights and slock and 2l fixttncs now or
hereafter a part of the property. All replacements and additions s‘hall also be covered by this Security Indrument. Allofthe
foregom s referred toin this Securtty Insirument as the “Property.™

RBorrowng COVENANTS 1hat Borrower is Jawfully scised of the ostaie hereby conveved znd has the nighi to
morigage. ftanl and convey the !’mpcrn and that the Properiy is uncncembered, exceps for encumbrances of record.
Borrower warranis :rd will defend generally 1he title o the Preperiy against 2li claims 2nd demands, subject 10 2ny
encumbrances of record

T3 SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniferm covenaanls with
limited vaniarions by jurisdiciion to constitule 2 uniform scouriy instrument covening real properiyv.

ILEINOIS—siegie Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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UXIFORM COVENGYN &I Tel | IE@’ 28 .@‘ /

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when duce
the principal of and inserest on the debt evidenced by the Note and any prepayviment and iate charges dus under the Noie

2. Funds for Taxzes and Insurance. Subject to applicable law or to a writien waiver by Lender. Borrower siizll pay
to Lender on the day monthly payments are due under the Note. untii the Note is paid in full. 2 sum ("Funds™) egual io
one-twelfth of: {a) yearly Iaxes and assessments which may atain priority over this Securnity Instnument: (b) veariy
leaschold payments or ground renls on the Property, if any; {(¢) yearly hazard insuracce premiums: 2nd {(d) vearly
morigage insurance premiums. if any. These items are called “escrow items.”™ Lender may esiimate the Funds due on the
basis of current data and reasonable estimates of future cscrow fiems.

The Funds shail be hield in an institution the deposits or accounts of which are insured or guaraniced by 2 federat or
state agency {including Lender if Lender is such an instituiion). Lender shall apply the Funds to pay the escrow items.
Lender mayv not charge for holding and appiving the Funds. znalyzing the account or venfyving the escrow ftems, aalesc
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in wriling that interesi shall be paid on the Funds. Unless an agreementi is made or applicable Iaw
requires interest 10 be paid. Lend=r shall not be required to pay Borrower any interest or carnings oa ihe Funds, Leader
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made The Funds are pledged as additionzl security for ihe sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, tegether with the future moathly paymzais of Fuads payable prior io
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow fiems when due. tie cxcess shzil be.
at Borrower’s option, cither prompily repaid to Borrower or credited 1o Borrower on monthiy pavments of Funds. i the
amount of the Frinds heid by Lender is not sufficient to pay the cscrow items when due. Borrower shall pey 1o Lender any( L
amount necessasy 1) make up the deficiency in onc or more pavmenis as required by Lender. .

Upon parmint in full of all sums secured by this Securizy Instrumeni, Lender shall prompily refund to Bommower N
any Funds held be Lénder. If under paragraph 19 the Property is sold or acgrired by Lendes. Lender shall 2pply. no later S
than immediately piel ra the sale of the Propenty or its acquisition by Lender, any Funds held by Lender 2t the time of a3
application as a credit Zgaiast the sums secured by this Security Instrument.

3. Application of Favments. Unless applicable faw provides otherwise. all pavmienis received by Lender nnder L&
paragraphs 1 and 2 shall beapi~d: first. 1o late charges duc under the Noie: second. o prepayvment charges due under the &2
Note: third. 10 amounis pavablsn:ider paragraph 2; founth, 1o interest due: and 1ast. to principal due.

4. Charges: Liens. Bor zwer shall pay all taxes, assessments, charges, fines and impositiens atintbutble fo the
Property which may attain priority over this Security Instrument. and leaschold paymenis or ground remis. if 2ny.
Borrower shall pay these obligations tn b (inanner provided in paragraph 2, or if noi paid in that manner. Borrower shat
pay them on time directly 10 the personOwed navment. Borrower shall premptly fumish 1o Lender ali notices of amounis
1¢ be pait! under this paragraph. If Borrow/r mkes these peyments directly. Borrower shall prompaly fummish to Lendes
reccipts evidencing the payvments.

Borrower shall prompily discharge any/fier: which has prienity over this Security Instrumen unless Borrowes: (b
agrees in writing jo the pavment of the obligation sicured by the lien in 2 manner accepiable to Lender: () contesis in good
faith the hen by, or defends against snforcement o tar/ fien in, legal procecdings which in the Lender™s epinien opcric e
prevent the enforcemens of the licn ar forfeiture of an; - part of the Properiy; or (¢) secures from the kolder of the ficm an
agreement satisfactory to Lender subordinating the iien 1o1his Security Instrumens. If Lender determings that 2ny part of
the Property is subject 10 a lien which may 2itain prioriy over this Security Instrumeni. Leader may pive Bommower o
notice identifving tke lien. Borrower shall satisfy the Hen cr 125 e or more of the actions st forth above within 10 daye
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverizris now existing or hereafter erecicd on the Property
insured againct loss hy fire, hazards included within the term “extended cverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periads tha: Lender requires. The
insurance carrier providing the insurance shall be chosen by Bormowsr ~uanjeet 1o Lender™s apprnal which <hall ot e

unreasonably srthield.
All insurance policies and renewals shall be =ccepiable 1o Lender and shafl include 2 standard morizage clruse.

Lerder shatl have the right to hold the policies and renewals. If Lender requires ‘docrower shall prommpily give fo Lemder
all receipts of paid premiums and renewal netices. In the event of Joss, Borrower 231 pive promp? neiice 1o the insuranse
carner and Lender. Lender mavy make proof of loss if not made promptiy by Berrower:

Unless Lender and Borrower otherwise agree in waliing. Insurance proceeds shali oe 2pplicd to restomaiion o repuair
of the Property damaged, if the restoration or repair 1s coonomically feasdble and Lender’s (orumiiy s not fossenad. It
restoration of repair is not ecencmically feasible or Leader’s secuniy would be lessenad, ihe insurancs proceeds shali be
applied 10 the sums secured by this Secerity Instrument. whether of pot then doc, with any ¢.ooss paid o Bormower. I
Borrewer abandons the Properiy. or docs not answer within 30 days 2 nolice from Lender tha by imunrance carmier has
offered 1o settle 2 clzim. then Lender may collect the insurance proceeds. Lender may use the provorids Lo repair of costore
the Proparty or 1o pay sums secured by this Security [nstrement. whether or 201 then due. The 30037 rerad will begin
when the notice ts piven.

Unless Lender and Borrower otherwise apree in waiing. any apphication of proceods 1o prinapzi shal: m eatend o
pastpone the due date of the monthly pavmenis refesred to in paragraphs 1 and 2or change the ameunt of the paymcas. 17
under paragraph 19 the Properiy is acquired by Lender. Borrower’s right 10 2ny iInsusznce policics and procoeds sosailing
from damage to the Property prior 10 the acgquisition skall pzss 10 Lender 1o 1he extent of the sums secured by this Secuniy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Berrower shall not destrer. damzge o7 substaniiafly
change the Property. allow the Property 1o deferionate or commit wasze. I this Secunily Instremen: i on = leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec i3tle to the Propeny. the fezwchold andd
fee title shall not mergeunless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propertys Mortgage Insurance. If Borrower f23ls to periomn the
covenants and agreemcents contained in this Security Instrument, or there is a legal proceeding that may sipnifican:iy affect
Lender's rights in the Property {such as 3 procecding in bankmpicy, probate, for condemnation or o cafosce laws o
regulations). then Lender may do and pay for whatcver is necessary 10 proiect the valee of the Propeniy and Lender’s sichis
in the Properiv. Lender’s actions may include paying any sums sccured by a Bea which has prionmy ever this Security
Instrument, appearing in court, paying reasonable attomeys” foes and entesing on the Properiy 10 make repains Alihouch
Lender may takeaciion under this paragraph 7, Lender docs ot have o do so.

Any amounts disbursed by Lender under this paragrzph 7 shall become additional debs of Borrower secured by ihis
Security Instrument. Uniess Borrower and Lender apree 10 other terms of paymieal. ithese amounis shall bear interest from
the date of disbursement a1 the Note mate and shall be payadle, with interesi. Gpon aolice fram Londer o Bomewer

requesting pavmeni.
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t1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Qption?

THIS FINED/ADJUSTABLE RATE RIDER is madc this . 2807 __ dayor... 2887 i9 .88
and is incorporated inlo and shall be deemed o amend and supplement the Morigage. Dead of Trust or Sceceriiy Ded

{1he “Security Instrument”) of the same daie gircn_bvi_z_.ﬁc unidersigncd ((’tjic SBgmm;_::& 1o sccure Borrower's
Fixed/Adjusiable Rate Note (ihe "Note™} 10 UNIVERSAL MORIGAGE CORPORATION

{ihe “Lender™)

of the same date and covering the property described in the Security Iastroment and locaicd ai:

1276 ARBOR LANE, PALATINE, ILLIXOIS 60067

JProncriy Addresa]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOAROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ApmTiasat Covenanis, Inaddition 1o the covenan:is and agreemenis sade in the Securily Iastrament, Borrower
and Lenader furthel oo ¢nant and agree as follows:
A. ADJUSTABLE RALE AND MONTHLY PAYMENT CHANGES

The Note provides (orar initial fixed interest mte of 2:23 . %. The Nowcabo provides for 2 change in tac iaiial
fixed rate to an adjustableiintzrest raic. as follows:
4. ADJUSTABLE INTERES T RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 aiibray will change to an adjustable interest rate on the frst day of .3

2od on thar dav every 121hanonth thereafier.  Each daic on which sy adisstable initer

change ts called a “Change Dae.”

{B) The Index

Bepinaing with 1the first Change Date, a1 adjusiable intcrest matc will be based on an ladex. The “Index™ is the
weckly average vield on United Siates Treasury scevrsiics adlusizd 102 constant malurity of 1 vear, as made available by
the Federal Reserve Board. The mosi receat Indecfinere available as of the daie 435 dayvs before cach Change Daicis
calied the “Current Index.”

[f the Index is no loager available. the Nole Hoid:r will choose 2 new index shat is based upan comparable
information. The Note Holder wil] give me notice of this ¢licic. ;

(C) Calculation of Changes

Before each Chan
perceniage points (... %) 0 the Current Index. The Neote Hoidzr will 1hen ronnd the resoit of 1&is addition 0
the nearest enc-cighth of one pereeniage point {0.1253% ). Ssubicet 10 the dimits 312128 In Scetion (D below, this
rounded amount will be my new ialerest raie uatil the neal Change Dal

The Notz Holder will then determine the amoun: of 1he monthiy parmicn: thai weould be suficizal 0 repey the

unppaid principal that 1 am oxpecicd 10 owe at the Change Daie in full on the Mituriy Date 21 my oow interast r2ie in
substantially equal paymenis. The resulr of 15is calexlation will be the new zinoun? of my monthly payment.
{D} Limils on Interest Rate Changes
25

Thc interest fate { am required 1o pay at the frs1 Change Datc will not Segreater than .. 212325 S orisssthan
289 % Thercaficr. my 28justable interest rate will never be increased or decreasél o any single Change Daic
by more than tw percentage poinis { 2.0%) from the rate of interest 1 have been payving Yer the nisiedineg 12 months. Niv
intzrest rale will never be areater than 13223 % which @5 cafied the “Maximzm Rae™

(E) Effective Date of Changes

My new interest mate will become effeciive oncach Change Doy
beginping on the first menthly pavyment date after the Chanpge D=
again.

{FY Notice of Changes

1will poyvihe ameonnt of my

-
1e vnill the amoun: of My man

The Noete Holder w3 deliver or mazil 10 mic 2 notice of 2ay changes ia my adjusiable inlcres? raic aad the 2mount of
my monthly pavmeni before the eifactive date of any change. The netice will include informaiion sequired by aw o be
givea me and also the 1itle and telephone number of a person who will answer 20y goestias § moy Save reperding the
notice.

B. FIXED INTEREST RATE OPTION

The Noie provides for the Borrower’s oplion 10 conver! {rom an adjusiablie inlerest rale mal% interost s21e fimils to 2
new fixed interest rate. as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Comert to Fixed Rate

i have a Conversion Option that 1 can exercise ualess 1 am in dofanli or 1his Section 3{AY »ill 201 permiil mc o do o,
-
e

e “Conversion Option™ is my opiion 30 conveil the inierest rale { am reguired 10 pav
rate wath inlerest raie Nimils 1o the Sxed raic czloelzicd nder Scooiion S{3) dolow.
The conversion can only 1ake piace on the £irst. second or 1hird Changs Date. Each Changs Daic on which oy
iaterest rale con convert from an adjusiable rale 10 a fixed rate 2350 38 called the “Comversios Daiz™ 1 ¢an comert mv
interest rate onls on one of the<e three ComersSon Dates.
If I want 1o gxereise ihie Conversion Option., | must 51 mect cerlain conditions. Thoss conditions are S (33 8
must give 1the Nowe Helder notice thar 1 want to €0 so; {33) on the Conversion Date, § must oot Do in defanl endar the
Noic or the Security Instrumeni: (31) by a dote specificd by the Noie Holder, 1 mamst puy the Naose Helder 2 conversion

L1 Note from on adjusizbis

MULTISTATE FIXED "ADJUSTESLE RATE AIOSA~—1 YEAR CONVEATISLE—Smpie Tamiy—Fannie Mae Uniform Instrument  Foem 33822 12 €7

LG22 RN




UNOFFICIAL CQOPY o

450.00 ‘
fecof US. S......... sund (iv) I must sign and give the Note Holder any docuyments the Nole Holder

requircs to cffeet the conversion.
(B} Caleulation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net vield as of 3
daic and timc of day specilicd by the Note Folder for (i) if the original tcrm of 1his. Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitmients, plus five-cighths of onc percentage
point (0.625%). rounded 10 the nearest one-cighth of ane percentage point (0.123%). or (ii} if the original 1crm of this
Note is 15 years or less, 13-year fixed rate mortgages covered by applicable 60-dav mandatory delivery commitments.
plus five-cighths of one percentage point (0.625%). rounded 10 the nearest one-cighth of one pereentage point (0.125%).
If this required ncl yicld cannot be determined because the applicable commitments arc not available, the Note Holder
will determine my intcrest rate by using comparable information. My new rate calculated under this Section 3(B) will
not be greater than the Maximum Raie stated in Scction 4(D) above.

{C) New Pavment Amount and Effective Date

If I choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sulficicnt to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on 1he Mauriy
Date at my/uew fixed interest rate in substantially cqual payments.  The result of this ealculation will be the new amount
of my meath!s payment.  Beginning with my first manthly payment after the Conversion Date, 1 wil) pay the new amount
as my monthiy mayment until the Masurity Date.

C. TRANSFLR/OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bourgrier's initinl fixed inlerest rate changes to an adjustable interest rate under the 1erms siated in Section
A above. or after the Qurrower excreises the Conversion Option under the conditions stated in Section B above. Uniform
Covenant 17 of the Scruarisy Instrument shall be in cffect as follows:

Transfer of the Propiri or a Beneficinl Interest in Borrower. 1T all or any part of the Property oranyinterestinit is
sold or wransferred (or ifio oencficial interest in Borrower is sold or transferred and Borrower is not a natural pcrson)
without Lender™s prior writlen fonsent. Lender may. at its option, require immediatc payment in full of 2l sums sccured
by this Sccurity Instrument. Howrver, this option shall not be exercised by Lender if cxercisc is prohibited by federal law
as of the date of this Sccurity Instroiacit.

IT Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide 2 period
of not less than 30 days from the date thd netice is delivered or mailed within which Borrower maust pay all sums scecurcd
by this Security Instrument.  1f Borrower foils Jo pay these sums prior 1o the expiration of this period, Leader may invoke
any remedics permitted by this Sccurity Insiri-meat without further notice or demand on Borrower.

2. When Borrower’s initiai fixed interest rate Changes to an adjustable inicrest ratc under the terms stated in
Scction 4 above. and until Borrower exercises the Conversion Option under the conditions stated in Scction B above,
Uniform: Covenant 17 of the Security instrument coniamed in Section C 1 above shall cease 10 be in effect. and the
provisions of Uniform Covenant 17 of the Sccurity Instirinent shall be amended 10 read as follows:

Transfer of the Property or a Benelicial Inrerest in Borcswis. 1fall or any part of the Property or any intcrest in it is
sold or transferred tor if a beaclicinl interest in Borrower is srid or transferred and Borrower is not 2 natural nersen)
without Lender’s prior written conscnt. Lender may. at'its optioi, 7 eguire immediate payment in full of all sums secured
by this Sccurity Instroment.  However, this option shall not be ey~ ¢ised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender aiso shall not eiercise this option if: {(a) Berrower causes 10 be
subniilicd to Lender information required by Lender to evaluate the invsnded iransferce as if 2 new loan were being made
to the transferee: and (b) Lender reasonably determines that Lended s ‘sccurity will not be impaired by the loan
assumption and that the sisk of a breach of any covenant or agreement in 775 Security Instrument is accepiable 10
Lender.

To the extent permitied by applicable faw, Lender may charge a reasonable iee 3 a condition to Lender’s consent to
the loan assumption. Lender also may require the ransferce to sign an assumipiicn apreement that is acceptable to
Lender and that obligates the transferce 1o keep all the promises and agreements madctn 1) e Note and in this Sccurity
tnstrument. Borrower will continue 1o be obligated under the Note and this Sccurity Instr4p@n1 unless Lender releases
Borrower in writing.

If Lender exercises the option te require immediate payment in full, Lender shall give Botrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is deilve ad or mailed within
whick Borrower must pay all sums secured by this Security Instrument. 1§ Borrower fails 10 pay tiese sums prior to the
cxpiration of this period. Lender may invoke any remedies permitted by this Security Instrument without further nolice
or demand on Borrower.

By Staxina Brrow, Burrower accepts and agrees 1o the terms and covenanis contained in this Fixed /Adjuestable
Rate Rider.

//Zoz:// /”/) »’/?fu.‘a[{ ...... {Seal)

VICTOR P. MICELY Borromer

Lestd & 7”?%&’& (Seal)

BETH A. MICELL




