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MORTGAGE {

THIS MORTGAGE (“Sccurity Instrument™)is givenon  MAY 20. _/72{7-0
19 88 Themeiigogoris PURIK M. SEENEY ADRUHEN A SEREY  nishand and wife” {‘ﬂ
{**Borrowzr™). This Security Instrument is given to ‘f
ALLSOURCE MORTG/.GE L
which is organized and existiag under the laws of . and whose 2ddress is
2528 GREEN BAY RD. EV,STON IL. 60201

(" Lender™).
Borrower owes Lender the princinzisum of ONE HUNDRED THOUSAND AND 00/100

Dollars (U S-S -——100,000.00-— ). Thisdebt is evidenced by Borrower’s nole
dated the same daie as this Security Instrumont (" Note™), which provides for monthly payments, with the full debi. if not
paid earlier. dueand payablcon SUE) OIST. 201&, This Security Instrument
secures to Lender: €a) the repayvment of 1he debrGridenced by the Note, with interesi. and all rencwals, extensions and
modifications: () the payment of ali other sums, withiuplerest. advanced under paragraph 7 10 proiect the sccuriiy of this
Security Instrument; and (<) the performance of Borrea =r's covenanis and agreements under this Scourity Instrument 2nd
the Notze. For this pufpose. Borrower does hereby morigage - goant and convey to Lender ihe following descnibed propernty

located in COOoK County, [linots:

10T 6 IN BLOCK 26 IN ARTHUR T. HMC iNTOSH AND COMA'W.C PLIM GROVE ROAD DEVELOPMENT
BEING IN THE WEST 1/2 OF SECTION 23, AND THE EAST 1/ F SECTION 22, TUWNSHIP 52
NORTH. RANGE 10. EAST OF THE THIRD PRINCIPAL MERIBIALY JCCORDING TO THE PLAT THEREDR
RECORDED MAY 8. 1926 AS DOCUMENT 9268584 IX COOK COUNTy. ILrINOIS

02-22-212-017 QR“E
HELEN
326 W. REXEEX ROAD PALATINE

which has the addressof
60067 18trees]
Iincic T Property Address™):
(2o Cosel

TOGETHER WITH 2l the improtemenis now or hereafier erscied an the properiy. 2ad all casemenzs, nighis.
appurienances, rents, rovalties, mincral. oif and gas fights and profits, water sighis 2nd stock and 21 fixtures pow Or
Rereafter a pars of the property. All replacements and addizions shall also be coverad by this Securiy [nstmament. All ofthe
foregong is referred 10 in this Security Insirument as the " Preperty.™

BORROWE®: COVENANIS that Borrower is lawfully scised of the osiate heredy comeiad and has ihe nghi o
mmerigage. pran: and comey the Properzy and that the Properiy is unencembered. cacept for encumbances of record.
Borrower warrants and wii defond goneraliyv the nitle 1o the Propeny against afi claims 2and demands subysl o any
encumbrances of record.

Titix SECURITY INSIRUMINT combines uniform covenants for national use and noaruniform covenanis with
fimited +asations by jurisdiction 1o consiitule 3 vniform security instrument covenags rcal propenty.
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nierest; Prepayment and Late arrownzs shall prompaly pay when due

1. Payment of Principal and arpes.
the princiyal of and interest on the debt evidenced by the Noie and any prepayment and laic charges due under the Noie.

2. Funds for Taxes and Insurance. Subject 1o applicable law or o a writien waiver by Lender. Borrowershal pay
to Lender eon the day monihly payvments are due under the Note, unti] the Note is paid in full. 2 sem (CFunds™) egeal te
anc-twelfth of: (@) vearly taaes 2nd assessments which may atizin prionity over this Security Instrument; (b) veashy
feaschoid payments or ground renis on the Preperty, o anv: (¢} veardy hazard insurance premiums: and (dY vearly
mortgage insurance premiums. if any. These items are called “escrow tiems.” Lender may estimaie ihe Funds due on the
basis of current data and reasonable estimates of fure escrow items.

The Funds shall be keld in an institution the deposits or accounts of which are insured or guaranteed by a federal er
siate agency tincluding Lender if Lender is such an institutien). Lender shall apply the Funds o pay thic cscrow items.
Lender may not charge for holding and applving the Funds, anzlvzing the 2ccount or veriiving the escrow items, unicss
Lender pavs Borrower intzrest on the Funds and applicable Iaw permits Lender 1o make such a charge. Borrower and
Lender may agrze in writing that interest shall be paid on the Funds. Unless an agreement s made or appiicable Taw
requires interest 1o be paid. Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits 2nd debiis to the Funds and the
purposc for which cach debit 1o the Funds was made. The Funds are pledged as additienal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow ilems when Que, the excess shall be,
st Borrower’s opiion. either promptly repaid 10 Borrower or crediled 1o Borrower on monthiv paymeais of Funds. if the.
amount of the Funds held by Lender is not suflicient to pay the escrow ftemns when due. Borrower shall pay 1o Lender any
amount necesspiv to make up the deficiency in one or more payments as required by Lender.

Upon paynient in full of all sums secured by this Secuniy Instrument. Lender shall prompily refund to Borrower
any Funds held by’ Lender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immediately piior tn the sale of the Property or its acquisition by Lender. any Funds held by Leader at the timie of
application as a credit a2air si the sums secured by this Security Instrument.

3. Application of fayments. Unless applicable law provides otherwisc. 2il paymenis received by Leader under
parzgraphs | and 2 shall boapriicd: first. 10 late charzes duc under the Note; second. (o prepaymeni charges duz under the
Note; shird. io amounis payaUle siiader paragraph 2; fourth, 1o interest due; and iasi, 1o principal due.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribeiable 1o the
Property which miay atain pilority over this Scecurity Insirument. and leaschold paymienis or ground rents. if any.
Borrower shall pay these obligations In t'ie manner pravided n paragraph 2. or if not paid in that manner. Borrower stali
pay them on time directly to the person owed payvment. Borrower shall prompily famish 1o Lender ail notices of amounts
to be paid under this paragraph. [f Borrowe makes these pavmenis directly. Borrower shall prompily furnish io Lender
receipts evidencing the payvmenis. .

Borrower shall promptly discharge any Yen which has priority over this Security Instrument unless Borrower: (2)
agreessin writing to the payment of the obligationcerured by the lien tn a manner accepiable 1o Lendern: (b contests in cood
faith the lien by. or defends against enforcement otthe Yien in. iegal proceedings which in ithe Lender's opinion operzic o
prevent the enforcement of the Lien or forietiure of any par: of the Property: or (c) secures from the holder of the Een 2n
agresment satisfactory 1o Lender subordinating the fien 1o rlas Security Instrument. IT Lender determines thai anv part of
the Property 1s subject 1o 2 iien which may aitain priority ever this Security Instrument. Lender may give Bosrower 2
notice identifving the len. Borrower chall satisfv the lien or wi}ic one or more of the acilons sei forth 2bove withia 10 Says
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvimaars now existing or hereafter erecied on the Propenty
insured against loss by fire. hazards included within the termn “exicnfad o erage™ and any other hazards for which Lender
requirss insurance. This insurance shall be maintained in the amoun’s 2nd for the pericds that Lender requires. The
iasurance carner providing the insurance shall be chosen by Borrower 1ubject 10 Lender’s approv=i which shail not be
anreasenably withheld.

All insurance policies and renewals shzll be acceprable 1o Lender an! shzll include 2 standard moerigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires: Porrower shzll prompily give to Lender
ail receipis of paid premiums and rescwal notices. In the event of loss, Borrower shall give prompi notfce o the tasurance
carner ang Lender. Lender may make proof of loss if noi made prompily by Berrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall ccarplied to restoration or repair
of the Property damaged. if the restomiion or repair is economically feasible and Lende s socundity 18 not lessened. I the
restoration or repalr 15 not economically feastble or Lender™s secunity would be lessened, the insumnce proceads shali be
applied to the sums sccured by this Security Instrumeni. whether or not then due. with 2ny exicss paid o Berrower. 17
Berrower abandons the Property. or does not answer within 30 days o netice from Leader thai the nsumnee camizr ks
offered to scttle a claim. then Lender may collect the insurance procesds. Lender may 16 ihe provoeds 0 sepair oF 1e5105e¢
the Property or 1o pay sums sccured by this Secunity Instrument. whether or no: then due. The 30-duv peniod will beoin
when the notice is given.

Uniess Lender and Borrower otherwise agree in wiiing. any application of praceeds to prinapal sssnPam exiend or
postponce the due date of the monthiv pavments referred 1o in paragraphs 1 and 2 or ckange the amoen! of 1z jaymenis. I
under paragraph 19 the Properiy is acquired by Lender, Bommower™s right 1o any insurance policies and proceads sesuiting
from damage to the Preperty prior 1o the acquisition shall pass 10 Lender 1@ the eatent of the suas secuirad by dhis Sevuriny
Instrument immediately prior 1o the acguisinos.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shzll net desiroy. Szmage or subszantialiv
change 1the Property, allew the Property 1o deicrioraie or commit waste. If this Secoriv Instrumens & o a fexceheld,
Borrower shall comply with the prosisions of the jease, and if Borrower acguires fee 1itle 10 the Properiyve ihe fcascheld and
fee title shall not merge unless Lender agrees 1o the merger in waling.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. Ii Borrower 23l 2o perfonm the
covenants and agreemenss contained in this Secnny Incrument, or 1here is a legal proceading 1that may irmfisantlyv aSoe:
Lender™s rights in the Properiy (such as 2 proceeding In tankmpicy. probaic. for condsmnation or o enferce Iaws or
rezulations). then Lender may do and pay for whataver is necessany 1o protec? the value of the Propesty and Lendes’s righis
in the Properiv. Lender™s acticns may include paving any soms secured by = Hen which has priosiiy over this Secunity
Instrument. appeanng in court. paving reasenzable attommeys™ fees and entenng on the Properiy 10 make sepoirs. Although
Leader may take action under this paragraph 7. Lender does nct have todo so.

Any amounis disborsed by Lender under 1his paragraph 7 shall become additional Sede of Bovsomzr securad by this
Secunty Instrument. Unless Borrower and Lender 2pree to other 1enms of pavinent, these amoennis <hall bear interes: from
the daie of disbursemen: a the Note rate and shall be payable, with interest. uwpen nolice Irom Lender o Borroner
requesiing pavmenti.
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