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MCRTGAGE 254295-1 s:' 6. 00

THIS MORTGAGE (“Security Instrument™) is givenon  MAY 26
1988 Themorigagoris ALOTIS T. BRAJE, WIDOWER AND MARK BRAJE, BACHELOR

{“Borrower™). This Secirity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAM ASSOCIATL T«Jﬂ OF ILLINOQIS
which is organized and’exizéag under thelaws of THE UNITED STATES OF AMERICA , andwhoseaddress1s

4242 NORTE HARL:TM
NORRIDGE, ILLINQIS 50634 (“"Lender™).

Borrower owes Lender the principztoum of
SIXTY PIVE THOUSANDL ANZ NO/100

Dollars (U.S. § 65,000.00 };ﬁblxg denced by Borrawer's note

dated the same date as this Security Instrum{nt (' Note’), which provides for paymentS. with the full debt, if not
paid earlier, due and payable on JULY 204 2009 This Security Instrument
secures to Lender: (a) the repayment of the delit rvidenced by the Note, with interest, and all renewals, _extensions and
modifications; (b) the payment of all other sums, Wt} nterest, advanced under paragraph 7 to protect the security of this
Security Instrumeni; and (¢) the performance of Borror“ar's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage. orant and convey 10 Lender the following described property

iocated in COCK County, lllingis:

Lot 22 in Block 3 in Cipri aAddilion to Westbury,
Subdivision of part of the Noriheazt % of Section 24,
Township 42 North, Range 9, East 0Of the Third Principal
Meridian, in Cook County, Illinois:

01-24-206-022

Streat]

which has the addressof 4490 SHOREWOOD COURT HOF[A::‘MiAN ESTATES
ity

llinois 60155 (“Propcrty A.ddress“}; ‘
[2we Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additians.shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “Property.”
BURROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for aational use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security mstrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFDRM INSTRUMENT Form 3014 12/83
- Amended 5/87

@“-EH!LI 1sgon VMP MOATGAGE FORMS » (313)293.8100 + (8001521.7201
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UNIFORM COVE\"\T!N'FF.};!(:OV llAAi Agrédas & PY
1. Payment of Pr rést; Mre bwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Noté and any prepaymem and fale charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due uander the Note, until the Note is paid in full, a sum ("*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sezurity Instrument; {b} yearly
leasehold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums: and (d) yearly
morlgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender i{ Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that imterest shall be paid on the Funds. Unless an agreement is made or applicable law requires interesi to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,’
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit tc the
Funds was made. The Funds are pledged as additions) security for the sums secured by this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited (0 Borrower on monthly payments of Funds. If the
amount of the Finas held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary vo make up the deficiency in one or more payments as reguired by Lender,

Upoen paym<nt.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior /0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againz vhe sums secured by this Security Instrument.

3. Application of Faymants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applira: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bowiower shali pay all 1axes, assessments, charges, fines and impositions attributable ta the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in<n< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to ihe person owed gayment. Borrower shall promptly furnish tc Lender nll notices of amaunts
to be paid under this paragraph. If Berrowe' maxes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lier/ vhich has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se:ured oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th<jien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any ‘part-Glthe Property; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ¢v#i this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ~n2 or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance. Borrower shall keep the improvemerits 1ow existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “extended crvprage’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounis un2 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-ta Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable 10 Lender and tha'i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 8orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shill sive prompt notice to the insurance
carrier and Lender. Lender may make proof of oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applied to resteration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’ssezurity is not lessened. If the
restaration or repair is not economically feasible or Lender’s security would be {essened, the ins:irance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exi:ess »aid to Borrower. It
Borrower abandons the Property, or does not answer within-30 days a notice from Lender that i insvrance carrier has
offered to settle a claim, then Lender may cotlect the insurance proceeds, Lender may use the proceeds o repair or restore
the Praperty or (0 pay sums secured by this Security Instrument, whether or not then due. The 30-day rieriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinct extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the antount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Barrower

requesting payment.
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BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 26TH day of MAY
1g 88 and is incorporated into and shall be deemed to ameand and suppiement the Mortgage, Deed
of Trust or Security Dead (the “Security instrument”) of the same dats given blehe undersigned [the "Bor-
rower”) 1o securs Borrower's Note (the “Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF  (the "Lender”) of the sama date and covering the property described in the Se-
ILLINOIS curity Instrument and located at:

4490 SHOREWQOD CQURT, HOFFMAN ESTATES, ILLINOIS 60195

Property Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrov'er and Lender further covenant and agree as follows:

A, BIWEEKLY PAYMENTS

The Note provides {oi.he Borrower's biwaskly loan payments and the termination of the Borrower's right
to make the biweekly/pa;ments as follows:

1. (omitted)
2. INTEREST

The interast rate required by Section 2 of the Note wili increasa 0.25% if the Note Holder exercises its op-
tion to terminate biweekly payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS
(A) Time and Place of Payments

I will pay princlpal and interest by making paymerits avery fourtean calendar days (the "blweekly pay-
ments”}, baginning on JUNE 30 19. 88 .| will make the biweekly
payments every fourtean days untit ! have paid all of the piinzipal and interest and any other charges de-
scribad below that | may owe under this Mote. My biweelivor any monthly payments will be applied 1o
interest before principal.

1 will make my biweekly or any monthly payments at 4242 NORTH HARLEM
NORRIDGE, ILLINOIS. 60634 or at a differant place if reyrired by the Note Holder.

{B) Amount of Biweekly Payments

My biweekly payment wilt be in the amount of U.S. § 276.25

{C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will 7a2intain with 1he
Note Holder. On or before the date of this Note, | will cause the Note Holdar to have in its possession my
written authorization and voided check for the account from which my biweekly paynirats will be
deducted. | will keep sufficient funds in the account to pay the full amount of each biweekly payment on
the date it is due. | will not change the account from which my biweekly payments are deducted to a new

account with the Note Holder without the prior written consent of the Note Holder. %—;

] understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my {:3

biwaekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due =3

urttit | have pald all amounts owed under this Note. fa )
-

4, TERM ﬁ

It | make ail by biweekiy payments on time and pay all other amounts owed under this Note, | will repay

my loan in full on JULY 30, 2009 , which is called the “Maturity

Date". |f on the Maturity Date, | still owe amounts under this Note, | will pay those amounts in full on that

date.

5. (omitted)

6. {omitted)
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments

If the Note Holder does not receive the full amount of any biweekly payment an the date itis due, | will pay
a $25.00 processing charge to the Note Holder. |f the Note Holder has not received the fullamount of any
biwaekiy or monthly payment by the end of:- 15 calendar days after the date it is due, | will pay a
iate charge to the Note Holder. The amount of the charge will be 5 % of my overdue payment
of the principal and interest. | will pay this late charge and processing charge promptly but only once on
each late payment. ) .

(B) Detault
If 1 do not pay the fullamount of my biweekly or monthly payment on the date itis due, | will be in default.
(C) Conversion From Biweekly Payménts

If any one o7 tha following conditions exist, the Note Holder may increase the inlerest rate pursuant to Sec-
tion 2 abuve und the amounts of future payments due.under the Note and change the due date of each
such paymer< irom biweekly to monthly (this /s called a Conversion);

i) | faif to'daiiver my written authorization and voided check as required under Section 3(C) above;
ii) 1 fail to maistair the account:l am required to maintain under Section 3(C) above;

il If for any reason /inciuding but not limited to insufficient funds or unavailable funds in my account
or processing errors made by an entity other than the Note Holder} the Note Holder Is unable to
deduct the full biweesh payment due on any three biweekly payment due dates during any
twelve consecutive moriths of the loan term.

‘Upon conversion, automatic deducticns will cease.  All monthly payments will ba due cn the first day of
each month and must be remitted by'mear.s.nther than automatic deduction.  Once converted, payments
can never be changed back to biweekly dur rates.

The Note Holder wiil determine my new payments %y calculating an amount sufficient ta repay the balance
which would be owed under the Note (assuming & il paymaents had been made on time) at the increased in-
terast rate in substantially equal monthly instailments 1rom the effective date of the interest rate increase
to the Maturity Date, .- As soon as the Note Holder efects o convert payments to monthly due dates, a Con-
varsion Notice will be sent to ma specifying the effectivs fate of the change to monthly due dates; the
amounts of the new monthly payments; the. new Interesi rele; the affective date of the interest rate in-
crease; and the aggregeate amount of any past due payments.. -7 he effective date of the change to month-
ly due dates wili, however, preceda the effective date of the intsrest increase. Monthly payments which
precede the effective date of the interest rate increase will be calculated at the original interest rate and
may include interest and:pfincipal’Fayments for any number of days.which fall between the last biweekly
payment due date and effective date-of change to monthly due dates. 'Tiia amounts of these'monthly pay-
ments will also be set forth in the Convarsion Notice.  After Conversion, 1 vvii jsay all sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Note on the M. aturity Date, | will pay-those
amounts in full on that date in accordance, with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly payments is terminated under the conditions steied in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

{a) Theward“monthiy”is chénged to “biweekly” in the Security Instrument wherever “montiily” appears.

229228k

(b)k In Uniform Covenant 2 of the Sécurity Instrument ("Fundé for Taxes and Insurance”), the worgs
“ane-twelfth” are changed to “one twenty-sixth.”

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security instrument contained in Section
B4 above shall then cease to be in effect, and the provisions of the Security instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

Tt .
Yoar ot UL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-

ly Payment Rider.’ _
AT W
CLA.L"V! | Vet {Seal)

ALOIS T. BRAJE/WIDQ@R Borrower
-

W M (Seal)

MARK BRAJE/BACHEL@R Borrower
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