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This instrument prepared by

g.;‘:(:- zhf:ldub_e returned to: MORTGAGE

i Cryderman
The First National Bank of Chicago
)

: One First National Plaza
< Suite 0049 1 6 00
-

X Chicago, Illinais G0670-0049

[Space Abcve Thia Line for Recording Data)

THIS MORTGAGE (“Security Instrument”) is given on .............. May . 19.......... 19, 88,
The mertgagor is . Ni¢ holas 'T. Wilke and
+. Hllke, married to .each .qother

This Security lostrument is given lo

which is organized and existing under the laws of

and whose addiess 1y ONE, FIRST, NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670 ..., ... ...
(“Lender™). Borroswre Giwes Lender the principal sum of

SEVENTY-EIVE TA0DUSAND, TWO RUNDRED,..ANR. NO/100

Dollars (U.5. 8 5.,.200,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note™), *vhich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on .. June. 01, . 2018. 0. /.. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with iatcrest, and all renewals, extensions and modilications; (b) the payment of ali cther sums,
with interest, advanced under parareph-7 to protect the security of this Security Instrument; and (c) the performance
ol Borrower's covenants and agreemeris under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey (o Lender the following described property located in

County, Illinois:

TI-63- 736 DF /%#Mw\p

UNIT NUMBER 915 AS DELINEATEL *¥ SURVEY OF CERTAIN LOTS IN THE
PLAT OF LAKE FRONT PLAZA, A SUBDIVISION OF PARCEL OF LAND LYING
IN ACCRETIONS TO FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERYSTIAN, ACCORDING TO THE PLAT
THEREOF HESobBER RECORDED APRIL 30,1362 AS DOCUMENT 18461961,
CONVEYED BY DEED FROM ILLINOIS CENTRAJ RAILROAD COMPANY TO
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE
UNDER TRUST NUMBER 17460, RECORDED MAY 7, /1962 AS DOCUMENT
18467558, AND ALSO SUPPLEMENTAL DEED THFEFLZUF RECORDED DECEMBER
23, 1964 AS DOCUMENT 19341545, WHICH SUBVEY I ATTACHED AS
EXHIBIT ®wA® TO DECLARATION OF CONDOMINIUM M&ADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OD CHICAGO, AL LRUSTEE UNDER
TRUST AGREEMENT DATED APRIL 9, 1962 AND AS TRUZIZIZ UNDER TRUST
NUMBER 17460 RECORDED IN THE OFFICE OF THE RECOHDIR OF COOK
COUNTY, ILLINOIS AS DDCUMENT 22453315, TOGETHER W1TE ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.

which has the address of 4pp. .East- .Ran.qa.;m},,. - B G115
L}
{“Property Address”s REAL ESTATE TAX ID #

XORDDEODnaemeet

. 17-10-400-012-1061
ToGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appurte-

nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referved to in this Security Instrument as the “Property”.

BORROWER CovenanTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propertly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limited
vadations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 3558 (R-2-86) FORM 30t4 12/83
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UNIFORM COVENANTS E E @"IA it a@%¥ 3
1, Payment of Principal and Interest; Prepayment and Late Charges. Sorrower shall promptly pay

when due the principal of and interest on the debt evidenced by the Note and any prepayment und late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum
(“Funds™} equal to vne-twelfth of: (a) yearly taxes and ussessments which may wttain priority over this Security
Instrument; (b} vearly leaschold payments or ground rents on the Property, if any; (cs) vearl};' havard insurance
premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “escrow items." Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may rnol charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Barrower interest on the Funds and applicable law permits Leader to make such
a charge. Borrower and Lender may agree in writing that interest shall Ee paid on the Funds. Unless an agreement
is made ar applicable law requires interest to be paid, Lender shall not be required to pay Barrowes any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting ol the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates af the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's aption, either promptly repaid to Borrower or credited to Barrower an muonthly pay-
ments of Funda 1f the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shii pay to Lender any amount necessary lo make up the deficiency in ane or more payments as
required by Lender,

Upon payment in full of all sums secured by this Secun'ljy Instrument, Lender shall promptly refund to
Borrower any Funds bald by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later{na/, immedialely prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time/u{ applicatlion as a credit against the sums secured by this Securily Instrument, @&

3. Application of Pryments. Unless applicable law provides otherwise, all paymentsreceived by Lender (O
under paragraphs | and 2 sh-il/be applied: first, to late charges due under the Note; second, to prepayment charges IN)
due under the Note; third, to/aziounts payable nnder paragraph 2; fourth, to interest due; and last, to principal PN

%

due.

4, Charges; Liens. Borrdwerohall pay all taxes, assessments, charges, fines and impositions attributable aJ
to the Property which may attain prgtity over this Security Instrument, ancﬁeasehuld payments or ground rents, if
any. Borrower shall pay these obligatio«s in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
alf notices of amounts to be paid under thisparagraph. If Borrower makes these paymenls direclly, Borrower shall
promptly furnish to Lender receipts evidencing the payments, _

‘Borrower shall pmmglly discharge any ie/t »which has priority over this Security Instrument unless Borrow-
er: (a) agrees in writing to the payment of the oblijjaiion secured by Lhe lien in.a manner acceptable to Lender; (b)

conlests in good faith the lien by, or defends against.caforcement of the lien in, legal proceedings which in the
Lender’s opinion operate (o prevent the enforcement of the lien or forfeiture of any part of the mﬁert ;or (c}
secures from the holder of the lien an agreement satizfaziory to Lender subordinaling the lien 10t

is Securit
Instrument. }f Lender determines that any part of the Pioperty is subject to a lien which may atlain priorit ove)t,'
this Security Instrument, Lender may give Borrower a nalice iZlentifying the lien, Borvower shall satisfy the lien or
take one or mare of the actions sel {orth above with 10 ca;s of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravirients now existing or hereafter erected on the
Property insured against loss by. lire, hazards included within the (ern “extended coverage” and any other hazards
for which Lender requires insurance. This insurance shall be mairiained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall b& clinsen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals ‘shall be acceplable o Lender £rd-shall include a standard morigage
clause. Lender shall Enve the right to hold the policies and renewals, If Lende. requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event/of 'oss, Burrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss il 4ot niade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sliall be applied to restoration
or repair of the Property damaged, if the restoralion or repair is econamically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically leasible or Lender’s security woyid e lessened, the insur-
ance proceeds shall be applied (o the sums secured by this Security Instrument, whether or pot-then due, with any
excess paid 1o Borrower. If Borrower abandons the Property, or does not answer within 3% "ays a nolice from
Lender that the insurance carrier has offered Lo seitle a claim, then Lender may coliect thednzurance proceeds.
Lender may use the proceeds to repair or restere the Property or to pay sums secured by this Sccarity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ol{uerwise agree in writing, any applicalion of proceeds to ﬁrivc:,mi shall not
extend or postpone the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount
of the payments. 1f under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting lrom damage to Lhe Properly prior to the scquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not deslm{, damage or
substantially change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is
on leasehold, Borrower shal}lj eomply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property {such asa proceeding in bankruplcy, probate, for condemnation
or to enforce laws or regulatians), then Lender may do and pay for whatever is necessary to protect the valueof the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Inslrument, appearing in court, paying reasonable altorneys’ fees and enter-
ing on thde Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement al Lthe Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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PFIRSTCHICAGO |\ 5 USTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 18th aayoi May . ... .1 88 .nuis
icarporated o ang spali be deeme to amend ana suppiement the mortqage of the same aate { "Moricjane’ ) cpven by the
unaersigned {Borrower 'Y 1o secure the Borrower's Adqjustable Rale tote ("NMote”) o The First Nationa Bank a! Clucage
C'Langer ) ot the same ¢ate ang covenng the property aescribed in the Morigage ana locatea at:

......400_East Randolph - #9115, Chicage, T1. 60610 __
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IMTEREST AATE AMND THE MONTHLY PAYMENT

The Noate provides for an initial wnterest rate of .__T7,500 % and a lirst Change Dale of _July 01 __ _ .
9 89 . Section+at the Note provides ior changes in the interest rate and the monthly payments, as follows:

4, INTEREST RarE AND MONTHLY PAYMENT CHANGES

(A) General
The interest rate {.av will change based on movements of the Index (deseribed in Seclion 4(C)) and rate chanee limita-
tions (described in Section <(z}).
(8) Change Dateas.

The interest rate | pay mav cnange on the first Change Date and on every January 1 and July 1 thereaiter. Each day on
which my interest rate could change iscalled a “Change Date”. Since interest is collected in arrgars, the amount of my monthly
payment may change on each Februar, 7 and August 1 alter the lirst Change Date,

{C} Thelndex.

Beginning with the lirst Change Date, miyimzrest rate will bé based on an Index. Although the Index value on the first
Change Dala cannol be predicied, the Index valueder the month of _April .19 was . .

The “Index" is the monthly average vield, expies=2d as a parcent per annum, 1or six monih certificates of depasit (CDs)
traded in the secondary market, as published in the Feceral ©aserve’s statistical release H- 15 and the Federal Resarve Bulletin
and as available from the Lender and the Federal Reserve Bz nk of Chicago. The new rate for each six month penod will be
based on the mosi recent Index available at the end of the manth preceding the Change Date. if the Index is no longer available,
the Note Holder will choose a new index and will give me nolioe ! this choice.

(D) Calcutation of Chanaes.

Belore each Change Date, tha Mote Holder will calculate my new inierast rate by adding 2.6 percentage poinis 1o the Index.
The Note Holder will then apply the limits in Sectian 4(E). The resull wil Je my new interest rate until the next Change Dals.

With each interest rate change, the Note Holder will determine the new a nouitt of the monthly payment necessary to repay
my loan in substantially equal payments by the maturity aate. | will be notified ui earh change in my interest rate and lpan pay-
ment in accordance with Section 4/G).

{E) Limits on interest Rate Changes.

On the tirst Change Date, the interest rate will not increase or decrease from the inilial rote sel forth in Section 2 by more
than __2.000 percentage poims. On any Change Dale afier the first Change Date, the interez. rate will not increase or decrease
from the rate in eifect by more than ane (1) percentage point or by less than one-tenth of ane(\0.10) percentage point.

During the life of the loan, the interest rate will not increase irom the initial rate set forth i) Section 2 by more than
_6.500 percenlage paints.
{F) Eftective Date of Changes.

My new interest rate will become eifective an each Change Date, | will pay the amount of my new moninly payment on the
first monthly payment date after each Change Oate untit the amount of my monthly payrnent changes again.

(G) Motice of Chanqges.

The Mate Holder will mail me a norice of any raie change at least 25 days before there is a change in my maonthly paymeni.
This notice will include all information required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agreas (o all the terms hereol.

e i § '5242%’5

icholas T. Wilke

Mat-y & H{lke

2orrower

Sarrgwer

Sorrower

Borrower

77042-6
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THIS CONDOMINIUM RIDER is made this ......... 5.8 5B Forerrrreomnreaeeasirersnneneey 19,88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument"’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Nate to
THE FIBRST.NATIONAL. BANK.OF. .CHICAGO.. crerseeseenmnenn. (the “Lender™)
of the same date and covering the Property described in the Secunty Instrument and locw!ed at
H00..East. . Randaolph.-.£#915,. Chicatgnpsm L, %560510 ..................... ceernreenes USSR

The Prc)perty includes a unit in, together with an undivided interest in the common elements of, a condeminium project
known as

OUTEH DRIVE EAST .......................................................................................................... besiusssaain

{Name of "Condomintum Project]
(the "“Condominium Project™). If the owners association or other entity which acts for the Condominjum Project {the
“Owners Association™) holds title to property for the benefit ar use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A. Condraiinium Obligations. Borrower shall perform all of Borrower's obligations under the Condaminium
Project’s Constituant Documents. The “Constituent Documents® are the: (i) Declaration or any other document which
creates the Condorrininm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when ¢ue ol dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvian:e. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master”™ or “blanket’ poiicy pn the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for #ic neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cover.ge,” then:

(i) Lender waives ttaprovision imUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instailments for hezard insurance on the Property; and

(i) Borrower's obligaticnarder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirad coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard lasurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 10 common elemCris, any proceeds payable lo Borrower are hereby assigned and shalf be
paid to Lender for application to the sums secured Ly tip/Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable (o insure that the Qwners
Association maintains a public lability insurance policy aceCpiable in form, amount, and extent of coverage to Lender.,

1. Condemnntion, The procecds of any award or covim Tor damanges, direct or consequential, payable to Boerower in
connection with any condemnution or other taking of all or ury part of the Property, whether ol the unit or of the common
clements, or for any conveyance in lieu of condemnation, are nercby assigned und shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrupient as provided in Uniform Covenant 9,

E. Lender’s Prior Consent, Borrower shall not, except alter rotice to Lender and with Lender's prior written
consem, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominiuini Prajezt, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or ir. the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documenls i ih ¢ provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sell-mawna jenient of the Owners Association;

or
(iv) any nction which would have the effect of rendering the public liability insarancz coverage maintained by

the Owners Associntion unaceeptable to Lender.
¥, Remedies, If Borrower does not pay condominium dues and assessments when due, then Zender may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccyred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regriasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

e oo (Seal)

-Borrower
Nicholas T. Wilke

L

-Bdrrower

77042-6
MMC

MULTISTATE CONDOMINIUM RIDER-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 312/B3

®B5%11 (R-G-84)
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