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MORTGAGE iy of o e

$16.00

THIS INDENTURE, Made this 26TH

day of MAY , 19 88 , between
JODY M. CROSBY, A SPINSTER
, Mortgagor, and RESIDENTIAL FINANCIAL CORP.
a corporation organized and existing under the laws of NEW JERSEY Mortgnagee.

WITNESSETH: That whercas the Mortgagor is justly indebied t2 the Mortgagee, as is evidenced by a certrin promissory nole bearing even date
herewith, in the principal sum of EIGHTY~FOUR THOUSAND, FIFTY ARD @2 /100
Dollar (5 84, 859.¢8)
TEN
payable with interest at the rate of  / ! \Y4 ’ N/ ’\ / ! \ per centum (
1o the order of the Mortgagee at ils office in

1445 VALLEY RCAD, WAYNE, NEW JERSEY 27470.

1@.9e@ 96)per annum on the unpaid balance until paid, and made payable

or &t such
place as the holder may designate in writing, and delivered; the said principal and interest being payabie in mnndu‘y msinﬂmms of
SEVEN HUNDREZ. 1HIRTY-SEVEN AND 60 /1@¢¢
Dollars ($ - 737.6@ ) onthe first day
of JULY w9

B8, and a like sum on the first day of each and every month thereafier until the note is fully paid, except that the
final payment of principal vac irierest, if not sooner paid, shall be due and payable on the first day of

JUNE 2p18
NOW, THEREFORE, the said Mortgagor, for the béttcr securing of the payment of the Isaid principal sum of money and interest and the

performance of the convenants and ag eercnls her¢in contained, does by these presents MORTGAGE and WARRANT unto the Morigagee, its

successors or assigns, the following desciibe | Real Estate situnte, lying, and being in the County of  oppK and the State of
Illinois, to wit

LOT 35 IN ROBERT BARTLE[U'S ROOSEVELT ROAD SUBDIVISION, BEING A
RESUBDIVISION OF CERTAIN I0T5 AND PART OF LOTS IN WILLIAM ZELOSRKY'S
TERMINAL ADDITION TO WESTCHESTER IN THE SOUTH 1/2. OF SECTION 16,

TOWNSHIP 39 NORTH, RANGE 12 (E2ST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. )

Tax 15 16 415 045

Property: 1008 S. Bristol 0K COUN I ILLINDIS
Westchester, Ill FILED AORETCORD

1988 HAY 27 #M- 1: 17 88227730

"SEE ATTACHED ONE TIME MIP PAYMENT RIDER MADE A PART HERFOF."

“"SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER TO
TOGETHER, with all and singular the tenements, hereditaments and appurienances thereunta birs;ing, and the rents, issues, and profits thereof;

und all apparatus and fixtures of every kind for the purpose of suppyling cr distributing heat, light, water, 0i vover. and all plumbing and other fxtures in, or

that may be placed in, any building now or hereafler standing on said 1nnd, and also all the estate, right, title, ard in'<rest of the said Mortgagorin and to said
premiscs,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said *suctpagee, its successors and

assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the Homeste 1d E» :motion Laws of the State
of Ilinois, which said rights and benefits the said Mongagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value uiereof, or of the
security intended 1o be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to attach lo said premises; to pay to the
torighgee, as hercinafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or
assessment that may be levied by authority of the State of Iilinois, or of the county, town, village, or cily in which the said land is situate, upon the Morigagor
on account of the ownership thereof; (2) o sum sufTicient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such emounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfly any prior Hen or incumbrance other than that for taxes or
assessments on said premises, orto keep said premises in good repair, the Mortgagee may pay such taxes, assessmernts, and insurance premiums, when due,
and may make such repairs (o the property herein mortgaged as int its discretion it may deem necessary for the proper preservation thereof, and any moneys so

paid or expended shali become so much additional indebledness, secured by this mortgage, 1o be paid out of proceeds of the sale of the mortgaged premises, if
not otherwise paid by the Mortgagor.

It is exprassly provided, however (all other provisions of this morigage to the contrary notwithstanding), that the Mongagee shatl not be required nor
sheli it have the right 1o pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein or any part thereof or the
improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereol by appropriate legal proceedings brought

in a court of competent jurisdiction, which shall operate to prevent the collection of the wax, assessment, or lien so contested and the sale or forfeiture of the
said premises or any part thereof (o satisfy the same,

Replaces FHA-2116M, which may be used until supply is exhauvsted STATE OF ILLINOIS
HUD-921156M (5-80)
120028

MORTSAGE MADE A PART HEREQF."

oE L2288
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OWNER OCCUPIED PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 26TH day of MAY 1988 , amends the mortgage
of even date by and between:

JODY M. CROSBY, A SPINSTER

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. ., the Mortgagee,
ag follows:

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privilege is reserved to pay the debt in whole, or in an amount
equal to o’ _or more monthly payments on the principal that are next
due on the no*e, on the Eirst day of any month prior to maturity:
Provided, howewve-, that a written notice of intention to exercise

such privilege i given at least thirty (3@} days prior to prepayment."

Paragraph one on paye-2, is amended by the addition of the
following:

“"Privilege is reserved to pey the debt, in whole or in part,
on any installment due date."

3. A new provision has been added (as follows:

The mertgagee shall, with the prior approwasl of the Federal Housing Commissioner,

or his designee, declare all sums secured by this mortgage to be immediately due and
pavable if all or a part of the property 13 ssld or otherwise tranaferred {other than
by devise, descent or operation of law) by Yl mortgagor, pursuant to a contract of
sale execukted not later than 12 months after +hHe date on which the mertgage is endorsed
for insurance, to a purchaser whose credit has ‘noc.been approved in accordance with the

requirements of the Commissioner.

IN WITNESS WHEREOF,
JODY M. CROSBY, A SPINSTER

has set his hand and seal the day and year first aforesaid.

CROSBY

Q}_&/Q)ﬁ?& /L/fa/ - {SEAL)
o 2

JGDY
' (SEAL)

{SEAL)

(SEAL}

Signed, sealed and delivered

in the presenge of
Q v HI(_L_ (,/L/Cfaz'k_’,,
A
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RTDER TO STATE OF ILLTROIS ‘ . {
MORTGAGE HUD-92116t1 (5-80)

This rider attached to and made part of the Mortgage between
JODY M. CROSBY, A SPINSTER

! i
RESDENTIAL FINANCIAL CORP. MS?ESSSEE,a”d’

dated 5/26/88 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi- -
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully'paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the pre-
miums «hat will next becamne due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus

. taxes and-assessments next due on the mortgaqed property (all as
-estimated hy the Mortgagee) less all sums already paid therefore
divided by thz number of months to elapse before one month priar
to the date wiaen such ground rents, premiums, taxes and assess-
ments will becvone.delinquent, such sums to be held by Morctgagee

N in trust to pay said ground rents, premivms, taxes and special
assessments; and :

{b} A1l payments mentioncd in the two preceding subsections of this
paragraph and all payments~to be made under the note secured
hereby shall be added tojether and the aggregate amount thereof
shall be paid by the Mortgogor each month in a single payment to
be appiied by the Mortgagee-iu the following items in the order
set forth:

(1} ground rents, if any, takes, special assessments,
fire, and other hazard insurance premiums;
(II) interest on the note securéd bereby; and
(II1) amortization of principal ofthe said note.

Any deficiency in the amount of any such dogregate monthly payment
shall, unless made good by the Martgagor prio~ to the due date of
the next such payment, constitute an event of dotault under this
mortgage. The Mortgagee may collect a "late cllarge” not to exceed
four cents (4¢)} for each doliar {$1} far each paynent more than
fifteen (15) days in arrears, to cover the extra expense involved
in handling delinquent payments,

If the total of the payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amount of the payiments actusily
made by the Mortgagee for ground rents, taxes, and assessments, or irsurince
premiums, as the case may be, sucn excess, if the loan in current, at inz
option of the Mortgagor, shall be credited on subsequent payments to be rare
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthiy
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. 1f at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgaqe resulting in a public sale of the preinises covered hereby, ar if
the Mortgagee acquires the propérty otherwise after default, the llortgagee
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