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THIS MORTGAGE (“Mortgage”) is made this /é day of //,:W' ,
19__ 28 _ belween Mortgagor, TUNJI LADIPO AND BETTY LADIPO, HIS WIFE 4

{herein “Borrower”) and Lhe Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association, a cor-
poration orgunized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,
Ilinois 60603 (herein ‘“‘Lender”).

WHEREAS, Borrower is indebted to Lender pursuant to & Preferred Line Account Agreement (“*Agreement”) of even
date hereof, in the principal sum of U.S, $_._25,000,00 , (Borrower's “Credit Limit*") or so much
of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments
of principal of 1/60t} of the principal balance outstanding and unpaid as of the date of the most recent advance to Borrower
hereunder, interese, eptional credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten
(10 years from the dats hereof; all such sums, if nol sooner paid, being due and payable ten (10} years from the date hereof,
the (“Maturity Date™)

To secure to Lender{olthe repayment of the indebtedness evidenced by the Agreement, with interest therean, the pay-
ment of all other sums, with ipterest thereon advanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants, and agreements of the Borrower herein contained, and (I3} the repayment of any future
advances, with interest thereon ‘made to Borrower by Lender pursuant to paragraph 4 hereof, (such advances pursuant to
paragraph 4 hereof of principal mad: after Lthe date hereof being referred to as “future advances"), and (c) any “Loans”
{advances of principal after the date hereof) as provided for in the Ag1 eement (it being the intention of Lender and Borrower
that all such Loans made afler the datelioreof enjoy the same priority and security hereby created as if all such Loans had
heen mude on the date hereol): nnd (d) Lhe verformanee of Borrower's covenants and agreements under this Mortgage and
the Agreement secured herveby. For this pudpese. Berrower does hereby mortgage, grant, convey and warrant (unless Borrow-
er be an llinois land trust, in which cuse Borreyver imortgages, grants, conveys and quil claims) to Lender Lhe following described
property (*“Property™) located in the County of _ COOK and State of Illinois:

SEE ATTACHSED

HERZTHTY

Pt d

PLN. No, _14-08-203-017~-1552

which has the address of 5415 NORTH SHERIDAN APT#43Q06 A {street) CHICAGO
(eily), ILLINGIS 60640 (state and zip codel(herein “property address’);

Borrower covenants that Borrower is lawlully seized of the estate herehy conveyed nnd has the right to mortgage, grant
and convey the property and that the property is unencumbered, except for oncuribrances of record. Borrower, unless Bor-
rower is an Ilinois land trust, warrants and will defend generally the title to the neaperty against all claims and demands,
subject to any encumbrances of record.

Covenants. Borrower and Lender covenant and agree as follows:

1.
(A) Payment of Principal and Interest, Borrower shall promptly pay when due by the terms of the Agreement the

principal of and interest acerued on the indebtedness evidenced by the Agreement, togetler with any other fees, charges
or premiums imposed by the Agreement or by this Morigage.

(B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. Boriowe: will enjoy access to that
Line of Credit during the term hereof,

{C) Agreed Periodic Payments, During the term hereof, Borrower agrees to pay on or before the payment due daie
shown on each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Eiliing Cycle will be ap-
proximately one month). The payment due date for each Billing Cycle is approximately twenty-five (22> days alfter the close

of the Billing Cycle.
I, on the Maturity Date, Borrower still owes nmounts under the Agreement, Borrower will pay those amounts in full

on the Maturity Date.
(D) Finance Charges. Borrower agrees {o pay interest {a “Finance Charge") on the Outstanding Principal Balance
of Borrower's Preferred Line Account as determined by the Agreement. Borrower agrees to pay interest al the Annunl Per-

centage Rate of __14.40 4.
Lender reserves the right, after notice to Borrower, to change the Annual Percentage Rate, the Credit Limit, or cancel

Borrower's Preferred Line Account.

2. Application of Payments. Unless applicable law provxdes otherwise, all payments received by Lendex under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 4
hereof will be treated as Finance Charges for purposes of application of payments oniy.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutab]e to the prop-
erty which may attain priority over this Mortgage, and leasehold payments or ground rents, i any. Borrower shall promptly
furnish to Lender receipts evidencing these payments.

4. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower {ails to per f‘orm the covenants
and agreements contained in this Mortguge, or there is a legal proceeding that may significantly affect Lender's rights in
the property (such as o proceeding in bankruptey, probate, for condemnation or to enforce 1aws or Regulations), Lthen Lendor
may do and pay for whalever is necessary to protect the value of Lthe property and Lender’s rights in the property. Lender's
action may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys' {ees and entering on the property to make repairs. Although Lender may take action under this paragyaph
<, Lender does nat have to de se.

Any amounis disbursed by Lender-under this paragraph 4 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
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TG IJD:NTU%E, mado this 1t day of Pebruary, 1979, betwoon
AMEHICAN NATIONAL DANK AND THUST CONMPANY OF CHICAGD, a corporation
,Unty organized and existing nA @ natlonal banking anrnciatian undor

-~ tho laws of tho Unlted Statea of America, and duly authtarized to
acerpt and excéute truats within the State of Illinols, not porsog-

ally, but as Trustco under tho provislaona of a doed or doeds {n
trunt duly recoridod and dellverad to sald natienal banking asaccla~
tion In pursuanco of a cortain Trust Aqruemont, datod etho 2Jth day
ol August, 1971, and known aa Trust Numbor 27802, Crantor, and™
Tunil Lagdipa . ANB e

Jranldan, whose addrens I 8435 Shardcan R4, .
. Shicagn,..ll.

WITNFASETIL, that Grantor, in conalderstion of the gum of Ten
Dollars (5)2700), and other yood and valuable-.consideratvions in hond
paid, dees harcoy grant, sell and convoy unto said Granted, not as
Tonants in Commur but as Joint Tonants, the follewing described roul
estate, aituated {r ook COunc{, Illinols, togother with the tenomants
and appurtenances \horounto belonging, to-wit:

‘4372

X

GE #5053 7

04// unit Ne. A8 in Park Tewse Condominium as dollicated on  gp'éi

\ Plat of Survey ol the follow.ng describud parcel of real ostat%:z, ' 13
'h '\): )

That part of the Past fracuirasl half of the Northoast 1/44 :

of Scction 8, Township 40 Noxih, Mango 14 Bast of the Thizd 4V
Principal Meridian, lying Wapt r¢ the West boundary lina d€ifinf, "'
Lincoln Park, as establiszhed by Jccrze entered July 6, 19Qa=i4f'Y
'in Qaso 285574 Clreult Court as chown-on Plat recorded ;
July 9, 1908 as Document Humber 4229:98 rnd South of a lidel
that is drawn at right angloc to the Fean ling of Shoridunen—
Road, through a point in sald Fast line ‘thrz {n 1,090 feedZd*
south of tho North linc of waid Bast fractizas) half of t3q9':

— o ——

°E L]
>

-—

SIOHITN 40 31V

'kﬂ
o3
E]
L)§

n

¢

-4
&
[
E
2

-

FoR™ N
h :%d'-.

Nertheast 1/4 cnd Norsh of the following deszriiwd line: |al
Beginning at a point in sald EBast linc of Shovidan Read, tRAR
is 1,406,50 fect South of the sald North line of cho East ' o
fractional half of the Northeast 1/4) thenca Baat ». cight &
angleg to the sald East lino 208,08 feot; therce Noit!i at =
right angles to the lamt courso, 60 foaty thonee Bustrc) ., o
right anglcs to the last course, 88,01 foot to the saig Wa?ITn]“““
boundary of Lincoln Park {except tha West 47 fect of gaia' "

East fractional half of the Northcast l/4 condemnod as part o~
of Sheridan Road) all of the above situated in Cook County, :7d;af’

I1llinols,

which plat of Survoy {s attached as Exhibit D to Peclaratien of
Condominium made by American National Bank and Truot Company, a
national banking assoclation, &s Trugtce undar Trust Agroomunt dated
. August (7. 197) and known am Truast No. 27802, rocorded in the Office
of the Recorder of Deeds of Cook County, Illinois, as Document
togethar with its undivided percentage interest in

R T I TN | I

Grantor Also horoby grants to Granteeo and tho heirs and ussalqne
of Grantas, #s rights and casomonts appurtenant ko the above deseribed
roal cstaty, the rights and cascmonts for tho bonafit of said proporty 523
, 80t forth in tho aforementioncd Ocqlaration, and Granter rescrves O
to itsqlf,*ics successors and asalqgna the righta and cascments put
.ﬁﬁésq;phain.séid Doclaration for the benofit of the remaining pruperty

cscribed ' therein,
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Corporate Office

Carrdominium Rider
One South Dearborn Street
444 100 5330 Chicago, lllinols 60603
Telephonse {1 312) 977-5000

7 %
Tiis CoNDOMINIUM RIDER i3 made this /g day of W 19 fﬁ?

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date given by the undersigned to secure Borrower's Preferred Line Agreement with

Citicorp Savings of 1llincis, A Federal Savings and Loan Association (the ‘Lender’') of th@&aitietlataaud apyeping the Proper- $19 po
THREA2 TReN §78% 95/27/38 £9:17:00

ty described in the Security Instrument and located at: . i
5415 NORTH SHERIDAN APT#4306/1724 # & =1 = B - PR
=
CHIC{},QFQ“‘F ,;(;EFI{_‘%NOIS 60640 - CO0X COUNTY RFCORDER

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

st
? PARK TOWER CONDOMINIUM

iNume of Condominium Project)

{the " Condeminium’ Prgjoet’'). 1f the owners association or ather entity which acts for the Condominium Project {the **Owners
Association”) holds tit's .o property for the benefit or use of its members or shareholders, the Property slso includes
Borrower's interest in 1o Cwners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENAN

and Lender further covenant and ayree as follows:
A, Condominium Obligaiir.n=. Borrower shall perform all of Borrower's obligations under the Condominium Project’s

Constituent Documents. The "*Constituent Documents™ are the ; (i) Declaration or any other document which crentes the Con-
dominium Project; (ii) by-laws: (ili) colle Jf cegulations; and (iv) other equivalent documents. Borrower shall promptly pay.
when due, nll dues and assessments impesed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as th: Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blanket” policy on the Condominizm Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term *‘extended coverage,” then:

Borrawer's obligation under Paragraph 4 Lo m& wiain hazard insurance coverage on the Property is deemed satisfied

Lo the extent that the required coverage is provided by the Zwners Association policy.

Borrower shall give Lender prompt notice of any lipse'in required hazard insurance coverage.

1n the event of a distribution of hazard insurance procecas in lieu of restoration or repair following a loss Lo the Prop-
erty, whether to the unit or 10 common elements, any proceeds parable Lo Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Security Instroment, with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such acticuscas may be reasonable Lo insure that the Owners
Association maintains a public liability insurance policy acceptable in forra, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damajés, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Fropurty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and s¥all be paid to Lender. Such proceeds shall

wrs. In addition to the covenants and agreements made in the Security Instrument, Borrower

be applied by Lender to the sums secured by the Security Instrument as providcd o) Paragraph 8. xZ
E. Lender's Prior Consent., Borrower shall not, except after notice to Lender axd with Lender's prior written consent, 2,
cither partition or subdivide the Property or consent to: gi
. {i) the abandonment or termination of the Condominium Project, except for abandonment or termination required ‘\5
by law in the case of substantial destruction by fire or other casualty or in the case of a takirg by condemnation or eminent do- [do)
main; -l
(i) eny amendment to any provision of the Constituent Documents if the provision.is{c the express benefit of Q‘:
Lender;

{iiij termination of professional management and assumption of self-management of the Cwnors Association: er
{iv) any action which would have the effect of rendering the public liability insurance coverage mainteined by the

QOwners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shaoll be payable, with interest, upon notice from

Lender to Borrower requesting payment,

NG BELOW, Borrower accepts gnd agrees to the terms and provisions contained in this Condominium Rider.
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