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MORTGAGE

gg THIS MORTGAG, ".iccnnl\ rument-is g May 25
;.88 The morigagerishiew Lenok ate ank as Tru*__;_i_:_e_a_g under Trust Agreement datad F ebruary iQ,
1988 and K gown as Trust No. 1138 _ (“Berrower™). This Security Instrument is gn eaio .NE‘:_.LENDX

s OLC

................................................................ Dollars {U.S.5.136, 000.00...... Y “This debt is evidenced by Borrowser

dated the same daie as (a7l S=curity Instrument (“*Note™), which prevides for monthly payvments, with the full debi. ifnet
February 10, 1989 This Security insjrement

paid earlier. dus and payvallera ..
secures to Lender: (a\ the repryment of the debrt evidenced by tnc \’otc. with interest, and ail renewals. extensions 2nd

modiicanons; (k) the pavmeny o) 2 other cums, wirh fnteresi. “advznced under paragraph 7 to protect ihe secunity of this
Security Instrument: and {¢) ttic performance of Borrower™s covenants and agreemenis under this Secunity insirtment and

the Note. For this purpcéa. Borrow<r d »eshereby morigage. grant and convey 1¢ Lender the following described propeniy
TOCAIEE I aeeieeeen e s . Counrty, IHlinoss:

Lot 15 {axcept the West 3 feet thercofand Lot 16 in Block 22 in the South Branch Addition
to Chicago, in: Section 28, Township 32orth, Range 14, East of the Third Principal
Meridian, in Cook County, Iliinois.

PIN: 17-28-128-C37 &

&822*;.1 ry :

which has the address of .. F3E Wesi 26th Street -...Chicaga .
iSiree) 1Cnyd
HUEBOIC e e {*Properiy Address™):
Zix Torel

TOGETHER WITH all the improavements now or hereafier erecied on the property. and 2! casemenis. sighis,
appurienances. renis. royaites, mineral, ¢il 2nd gas rights and proats. water rights and stock and 2l fxtvres now o
hereafrer a part of the properiy. Al replacements and adggditions shall also be covered by this Security Insitement. Al ofthe
forepsing ts referred 1o in this Securnity Instrumeny as the “Properiv™

Borrowsr COvENANTS that Beorrpwer 35 landolly scdsed of the eciaie Sereby conveyed and has the sighs o
morigage, grant and con 52 she Property and 1hat the Propeny is unencembered. eagep: for snsumbranses of revasd.
Borrawer warranis and =il defend generally the iitle to the Propeniy againsg 21l claims 2nd demandy, subisst 1o 2oy
encumbmances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenanls for nationa] use 2nd non-unifosm govenanis with
Iimited s anarions by junsdiction 1o constituic a uniform SeCETIIY INSITUINCRL covenng reai properiy.

Foermm 3028 12783

ILEINGQIS—s~ce famu,—FNMA/FHLMC UNIFORM INSTRUMENT
BANK TR o 5T

box 15~ ' f?’dwi_c
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UNIFORM COVENANTS.  Borrowerand Lender covenant and agres as foliows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall pr.
the principal of and interest on the debl cvidenced by the Netcand any prepaymeniand 1z m.::zn*ﬁd

2. Fundsfor Taxesand Insurance. Subject 1o applicable Iaw or to a wrillen waiver by Lc'u!:.. B....L ower shabl may
to Lender on the day monthiy payvments are due under the Noie, until the Noie is paid in fuli, 2 sum ("Furds™) eguai 10
one-iwelfih of (2) vearly taxes and assessmenis which may aliain prionity over this Secumiv Insiromen:: (0) yveariy
leasznold paymenis or ground rents on the Propenty. if any: () vearly haz_.rd insuarance premuums: and (d) veariv
mofigage Insurance premiums, if any. These tems are calied “sscrow items.™ Lender may esiimaie the Funds due on the
basis of current data and reasonabie estimates of fuiure escrow items,

Thie Funds shall be helg@ in an instituiion the deposits or accounis of which are insured or guamniced by a federzior
state agency (including Lender if Leader is such an insiitution). Leader shal zppiv the Funds o pay the escrow ilems.
Lender may not charge for holding und applying the Funds, analyzing the accoun: er venfving the escrew items, unless
Lender pays Borrower inlerest on the Funds and applicabic law permiis Lender to make such z charge. Borrower z2nd
Lender may agree in writing that interest shall be paid on ithe Funds. Uniess 2n agreemieni is made or appliceble bw
':qu:rcs interest io be paid. Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annuzl accouniing of the Funds showing credis and debiis 10 the Funds 2nd ihe
purpose for which each debit to the Funds was made. The Fuads are pledged 25 additional security for the sums secured by
this Security Instrumeni.

1f the amount of the Funds heid by Lender. together with the future monthly pavmeanis of Funds payable prior io
the due dates of the escrow items, shall excesd the amount required 1o pay the sscrow items when dus. the excess shizil be.
at Borrower's uption, cither prompiiy repaid o Borrower or credited 10 Borrower on monthly pavmenis of Funds. If the
amount of ikic Iads held by Lender is not sufficient 1o pay ihe escrow items when due. Borrower shall pay 1o Leader any
amount pecessany tomake up the defictency in one or more payments as required by Lender.

Upon payaen! in full of 2ll sums secured by this Security Instrument. Lender shall prompily refund te Borrower
any Funds heid by Leridur. If under paragraph 19 the P Foperty 1s sold or acquired by Lender. Lender shali appiyv. no laier
than immediately prictip-the szle of the Propernty or its acquisition by Lender, 2ny Funds hzid by Lender 2i the time of
application as a credit againl the sums serured by this Security Instrument.

3. Application of Puypants.  Unless appl:cablc law provides otherwise. all pavmentis received by Lender under
paragraphs I and 2 shall beay plied: first. 10 I2ie charges due under the Noic: second. o prepaymeni charges Gue uader the
Note: third. to amounts pavebl dnder paragraph 2; fourth. io interest dues and last, 1o principal due.

3. Charges; Liens. Borroriei shall pay all taxes, assessments. charges. fines and imposiiions aitributable to ihz
Property which may attain prioriiv-orer this Sccurity Iostrument. aad leaschold payments or ground renats, if any.
Borrower shall pay these obligations 156 the »anner provided in paragraph 2. o7 if not p2id in that manner. Borrower shail
pay them on time directly 1o the person ovved payment. Borrower shall prompily fumnish 1o Lender all noitces of amounis
1o be patd under this paragraph. If Borrower ruakes these pavmenis direcily, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any i2n 'wbich has priority over this Securiiy Instrument unless Borrowes: (2}
agrees in writing 1o the payvment of the obligation sccrized by the lien in 2 manaer accepiable to Lender; (b) coniests in good
faith the lien by. or defeads against enforcement of 1t & Hen in, legal proceedings which in the Lender’s opinien operaie io
prevent the enforcement of 1he lien or forfeiture of any rart of the Property: or {£) securss from the holder of 1he lizn 2n
agreement satisfactory io Lender subordinating the Hen 1 thic Security Insirument. If Lender deiermines that any pant of
the Property is subject 1o a lizn which may atzain priority (ovr r this Securuy Instrument, Lender may give Borrower =
notice identifving the lien. Borrower shall satisfy the licn or 1354 ore or morce of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveingrits now existing or hereafter erected on the Property
insured against loss by fre, hazards included within the term “extended coverage™ and any oiber hazards for which Lender
requires msurance. This insurance shall be maintained in the amour's and for the periods that Lender requires. The
insurance carricr providing the insurance shali be chosen by Borrower sutject to Lender’s approval which shall not be
unreasonably withheid.

All tnsurance policies amd renewals shall be accepiable 10 Lender and sral! include 2 standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires. burmower shail prompily give 1o Lerder
all receipts of paid premiums and renewal notices. In the event of loss. Borrowser s sive promp! notice to the insurznce
carrier and Lender. Lender may make proof of loss if nel made prompily by Borrower:

Unless Lender and Borrower otherwise zgree in writing. insurzance procesds shall be appliad to restorziion or repair
of the Properiy damaged. if the resioration or repair is economically feasible and Lender™s secunty Is not lessened. [fthe
restoraiion or repaic s pol cconemicaliy feasible or Lender™s security would be lsssened. the insuiance proceeds shzll be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any vnesst paid to Borrower. If
Berrower abandons the Property, or does not answer within 30 days a notice from Lender that e riserance carsicr has
offered to settle a claim, then Lender may coliect the insurance procecds. Lender may use the proceids o repair or sestore
the Property or 1o pay sums secured by this Security Instrument. whether or not then due. The 30-diyv peried will begin
whzn the notice is given.

Uniless Lender and Borrower otherwise agree in wri iting. any application of procseds o prncpai shall not extend or

posipone the due éate of the monthly payments refervred o in p..mgrap"xs 1 2nd 2 o7 change the amsuni of the pavmenis I

under paragraph 19 the P'opcnx is acquired by Lender, Borrower's right 1o any insurance policies and procesds rosulizg
from damage '0 the Property prior 1o the acquisition shzil pass 10 Lender io the exient of the sums secuned by this Securfiy
Instrument immediately prior to the zcguisition.

6. Preservation and Maintenance of Property: Leaseholds.,  Borrower shall not destray. damage or subsianiizlly
change the Property. allow the Properiy 10 deteriorate or commit waste. IT this Securiiy Insiromens is on 2 feaschold.
Borrower shall comply with the provisions of the Iease. and if Borrower acquires fee iitle 10 1the Propeniy., the izasehold and
fee zitle shall not merge unless Lender agrees 1o the merger Inwoiling.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. I Borrower f2ils 1o periomm the
covenants and agreements contained in this Securnity Instrement. or there is 2 Iegal preceeding that may signifizantly affes
Lender’s rights in the Property (such as a proceegding in bankrupicy. probaie, jor condemnalien or io enlorce st or
rcs:ulauons) then Lender may do and pay for whatever is necessary 10 proicci the value of the Property 2nd Lender™s sighis
in the Property. Lender’s actions may include paying 2ay sums serured by a liea which has priomy ever this Sexusity

Instrumeni. appeaning in courl. paving reasonable atlomeys’ foos and entering o the Properiy io make repeins. AliSoush

Lender may take action under this paragraph 7. Lender does not have 1odo so.
Any amounts disbursed by Lender vnder this paragsaph 7 shall becoms 23diiion2] d=bt of Borrower secered b 1
Security Izstrument. Unless Borrowner and Lender 2gres io oiker terms of payment. these 2moounts shail bear mmicrest from

the date of disbursement ai the Note ratc xnd shall be pavable, with interesi. upen netice from Leader o Botrower
TequUesiing pavment.

nEs

(){)I,’,.ZZQH
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