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MORTGAGE

THIS MORTGAGE (—Sccusity Instrument™) is given oo MAY 20, 1988
SS The me ﬂLQ“L‘l‘xs WALT MUHAMMAD

(“Bormmower"). This Sccurity Iastrument is given io First National
Bank of Everpreen Purk. which is organized and existing under the laws of United States of Amesica. apd whose address is
3101 West 95th Strict ;.\cr"r:cn Park. lilinois (~Lender™). Bomower owes Leaderthe principal sum of IZIRTY FAVE
TEOUSAND AND 10O/10 Dollars (U.S. 5..23,0060.00 __y_ This debi is evidenced by Bormowes’s note
dated the same dateasthis S reunty Instrumeat (7 Note]” é wiich proudcs for monthiy pavmients, with the full debi_ if noi paid
carlier. due 2nd payable on Ay 20, This Secuniy Instrament
sectnes 0 Lender: (a) the wepaiment of the debl evidenced by the Nete. with inlerest. 2nd 201 renewais. oxiensions and
modifications: (b) the pavment of #11 other sums. with ierest. advanced under paragraph 7 10 protect the security of this
Security Instruments and (c) the pefrcmance of Bomower's covenants and agreements uader this Security Instrument and the
Note. Forthis purpose, Bormower doca}aav:&v mortgage. grant 2nd convey to Lender the following deseribed cpmgnvllﬁxmcd
.- ocualy. 1inois:

KIDENIXG SOUTH ASHLAXD
A SUBDIVISION OF 3LOCRS 1 axp 2
F COLTMBUS CHICAGO AXND INDIARA
TORKRSEI? 37 XNORTH, RANGE 14, TAST OF
i’ _COOX COUNTY, ILLIXOIS.

INDEX XNUMBET: 25-06-217-030 & 029

4 SOUTH ASHLAXND, CHICAGO
Street} iCori
("Property Address™);

TOGETHER WITH all ibe improvemenis now or hereafter erected on the property, znd 21l casements, rights.
appurtenances. rents. royaltics. mineral, oil and gas rights and profits, water righis and stock and all fixtures aow or
hercafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Sccuniy Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveved and has the right o
morigage. grant and convey ihe Properiy and 1hat the Property is unencuinbered, except for encumbrances of secord.
Borrower warrants and will defend generlly the title to the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for naticnal use and non-uniformn covenanis with
limited variations by jurisdiction to constitute a upiform security instrument covering real property.

(LLINOQIS—Singie Family—FNMA//FHUMC UNIFORM INSTRUMENT Form 3014 12/83
IEQRDER FROW ILLIANA FINANQWIAL, TG
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i. Payment of Principal and Interese; Prepayment and Late Charges. Borrower shzll prompiiy pay when duse
the principal of 2nd intercst on the debt svidenced by the Noic and any prepayment and late charges due under ihe Noie.

2. Funds for Taxes and Insurance. Subject 1o applicablc law or o a witlen waiver by Lender. Borrower shall pay
to Lender on the day monthly paymentis are due under the Noic, until the Note is paid in full, a sum ("Funds™) equal (o
one-twelfth of: (a) yearly taxes and asscssmients which may attain prioniy over this Sccunity Instrument: (b} vearly
leaschold payments or ground renis on the Property. if any: {c) yearly hazard insurance premivms; and (d) yveasly
mortgage insurance premiunss, if any. These items are cailed “escrow items.” Lender may esiimate the Funds doe on the
basis of current data and reasonable estimates of future escrow iems.

The Funds shall be held in an instituiion the deposits or accounts of which are instred or guerantedd by 2 federzl or
state agency (including Lender if Lender is such an insiitution). Lender shaii apply the Funds 10 pay the cscrow fiems.
Lender may not charge for holding and applying the Funds. analyzing the account or verifving ihe escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender io make suen a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is miade or appliczbie law
requires interest 10 be paid. Lender shali not be required 1o pav Borrower any iniercst or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accoenting of the Funds showing crediis and d<bits to the Funds and ithe
purpose for which each debit 1o the Funds was made. The Funds are pledged as additiona) secusity for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender. together with the future monthly pavments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow Homs when dus, ihic excess sheli be.
at Borrower’s option, either prorapily repeid 1o Borrower or credited 10 Borrowss on monthly payvments of Funds. I the
amount of the Furils held by Lenaer 1s not sufficient to pay the escrow items when due. Borrowsr shall pav 10 Lender any
amount pecessay o' make up the deficiency in onc or mors payments as required by Leader.

Upon paymedinin ful]l of all sums secured by this Security Instrumeant, Leader shall prompily refund 1o Borrower
any Funds held by Leadir. If under paragraph 19 the Property is sold or acguired by Lender. Leader shall apply, no iater
than immediately prics 't the sale of the Property or i1s acguisition by Lender. any Funds held by Lender a1 the iime of
applicanion as a credit 273 the sums seoured by this Sccunity Instrument.

3. Apglication of Payraents.  Uniess applicable law provides otherwise, all pavinemis received by Lender under
paragrapiis 1 and 2 shall be aprags: arsy, 1o late charges due under the Note; second, to prepayvmeni charpes dus undzr the
Note: third. to amoeunts pavable Gnsicr paragraph 2: fourth. to inierest due; and iasi. to principal duc.

4. Charges: Liens. Borriwer shali pay ail taxes, assessments, charges, fines ard imposizions 21iriboiable 10 the
Property which may anain prionty river this Secunity Instrumcent, and icaschold payments or ground fents. if any.
Borrower shall pay these obiigations ir.'lic caanner provided in paragraph 2. or if not paid in thai mzaner, Borrower shali
pay them on time directiy 1o the person swad roeyment. Borrower shall promptly fornish 1o Lender ali noiices of amounis
to be pard under this pamagraph. If Borrowe! malies these payments directly, Borrower shall prompily furnish to Leader
recetpis evidencaing the pavmenis.

Borrower shali promptly discharge any fien/ahich has priority over this Secornity Instrumcent unless Borrower: (a)
agrees in writing to the pavment of the obligation seur/ d by the lien in a manaer acoepiable 10 Lender: (8) conlests in good
faith the lien by, or defends apainst enforcement of 1ne 1*o in. legal proceedings which in the Lender’s opinios operzic 10
prevent the enforcement of the fien or forfcaitere of any parn ~f ibe Property: or (c) sccures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 1o Yais Szcurity Instrument. If Lender determines that any peri of
the Property is subject to a lien which may atiain priority over-this Secunty Instrument, Lender may give Borrower 2
notice identifying the licn. Borrower shall sansfy the liea or 1ake 0.ar or more of the actions s¢t forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemitns how existing or hereaficr erecied on the Properniy
insured against loss by fire. hazards inciuded wiithin the term “exiended fo° srape” and any ether hazazds for which Lender
requires insurance. This insurance shall be maintained in the amounts 208 for the periods thai Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower«uoject 10 Lender’s approval which shall not be
unreasenably withheld.

Al insurance policies and rencwais shall be accepiable 10 Lender and <hallinclude a siandard mongage clause
Lender shall have the right 10 hold the policies and renewais. i Lender regeires, 7w Gower shall promptiy give o Lender
all receipts of paid premiums and renewal noticss. In the cvent of loss, Bertower sholl give piomp! nolice {o the insurance
carrier and Lender. Lender may make proof of loss 3f not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail b - 2polied to resioration or repair
of the Property damagad. if the restoration or repair 1s cconemicaily feasible and Lender™s sezunity is not lessencd. I the
restoration or repair is not cconomically feasible or Lender’s socurity would be {essened, thuamsvrmnce proceeds shall be
applied to the sums secused by this Sccuniy Instrumcent, whether or not then due, with any cxdcss jaid to Borrower. IF
Borrower abandons the Properiyv. or docs not answer within 30 days 2 notice from Lender that \hein"arance carrier has
offered 10 settie a claim. then Lender may collest the insurance proceeds. Lender may use the proceet’s 1 repair o7 restose
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day g-mod will begin
when the notice is given.

Unless Lender and Borrower otherwise agrec in writing. any application of proceeds io principal shall noy. exiend or
postpone the due date of the monthly pavments referred 10 in parazraphs ! and 2 or change the amount of the pavmentis. IT
under paragraph 19 the Property 1s acquired by Lender, Borrower's right to any insurance policics and procesds resuliiag
from damage to the Property prior to the aequisition shall pass to Lender o the extenl of 1the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Bosrower shall not destroy, damage or substantiaify
change the Property, allow the Property to deteriomte or comunil waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquirces fec title o the Property. the Icaschold and
fee ritie shall not merge unless Lender agrees 1o the merger in wiiting.

7. Protection of Lender's Rights in the Property: Mortgage Insurarce. If Borrower {atls 1o perform the
covenants and agreements contained in this Security Instrement., or there is a legal procecding that may signifcantly aifect
Lender’s rights in the Property {such as a proceeding in bankruptcy. prodate, for condemnation or Io enforce laws or
regulations), then Lender mnay do and pay for whatever is nccessary to protect the value of ihe Properiy 2nd Lender™s nighis
in the Property. Lender™s actions may include paying any sums securcd by a lien which has priority aver this Securily
instrument. appearing in court. paying reascnable attormneys” fess and entering on the Properiv 1o make repairs. Althoush
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debi of Borrower secured by tiis
Security Instrumeni. Uniess Borrower and Lender agree ta other lerms of payment. these amounts shall bear interest from
the date of disbursement at the Noic rate and shali be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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