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MORTGAGE

THIS MORTGAGE IS DATED 25-16-1988, BETWEEN Glenn M. Stephans and Earleen A, Stephens, His Wife In Jolnt Tenancy, ("GRANTOR"),
whose address 1s 3720 Souih Zrty Court, Cieero, [ilincls  60650; and Firat American Bank ("LENDER"), whose address la 700 Busse Road, Elk
Grova Vlllage, lilinols 60007.

GRANT OF MORTGAGE. For valuatlo sonslderation, Grantor morigages and wamanta and conveys fo Lender  all of Granlor's rahy, lils, and
inlorost In and lo the following describe. jorinroperty, tegother with afl existing or subsequenily erectad or atlixed bulldings, Impravements and fixiures,
all onsomants, royallios, appurtenances, i rfnnis relating to the real preparty (including minerals, oll, gas, wator, and the Iike), and all ditch righis {Including
slock In wiilltios with ditch or lirigation rights) forstcd in Cook County, State of Hinois (the “Raal Praperty”) and legally describad as:

Lot 8 In Block 20 In 4th Additlon ti But'avard Manor, being a Subdivision of the East 1/2 of the Southsast 1/4 & part

of the East 1/2 of the Northeast 1/4 1y)ig South of center line of Park Avenue of Sectlon 32, Townshlp 39 North, Range

13, East of the Third Principa! Merldlan, In Gooi: County, Hiinols,
The Raal Property or lis address is commonly known as 4727 South 57th Court, Cicero, llinols 60850, The property tax identification number for the
Real Property Is 16-32-420~028,

Granlor presently assigns (o Lender all of Granlor's right, title, and In‘a est in and 1o the Rents from the Real Property. in addition, Grantor granis Landar
a Unilorm Commercial Code security interest in the Rents and the Fersonal Ziunerty descrbed below.

DEFINITIONS. The following worda shall have the following meanings whenusad in this Merigage:
Borrower. The word “Borrower" means Glenn M. Stephens and Earleen A.-Gizphens. The words "Berower” and "Grantor” are used Interchangenbly
In this Morigage.
Grantor. The word "Grantor” means Glenn M. Stephens and Earfean A. Stephera. he words "Granior" and "Borrower” sre used Inlarchangaably
In this Merigage. The Grantor Is the marigagor undar this Mortigage.
Improvements, The word "Improvements” meana without limitation al! existing and future bullings structures, facilies, additions and similer construction
on lhe Real Property,

Indebledness, The word "Indebtedness® means all principal and Interaat payable under tis./lote and any amounts axpended or advanced
by Lender to discharga cbilgations of Grantor or expenses Incurred by Lendar 1o enforce obligaiobs of Grantor undar this Mortgage, together
with Inlorest on such amounts as provided In this Mortgage.

Lender. The word "Lender” means First American Bank. The Lendar I the martgagee under this Marigags:
Mortgage, The word "Morigage” means this Morigage between Grantor and Lender, and Includas without limitatizn al assignmants and security Interest
pravisions ralating lo the Personal Property and Rents.

Note. The word "Note" means that certaln note or credit agreament dated 05-16-1988 In the original princlpal ameun® of $3,508.00 from Borrower
1o Lender, together with all renewals of, extenslons of, modifications of and substitutions for tha note or agreerient together with Interast
theraon as provided thereln, The Annual Percentage Rate on the Note Is 10.658%. The Note | payable In 36 Moiihi7 payments of $114.89,
The cutrently scheduled final payment of principal and Interest on the Note will be tius on or before 06-D1-1091.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other ariicles of personal proparty owned by Grantor, now or
subssquently altached or affixed to the Real Property, together with all accessions, pans, and additions 1o, all replacernents of, and all substiutions
for any of such propenly, and togather with all proceads (including insurance proceeds and refunds of premiums) from any sale or other disposltion

of such proparty.
Proparty. The word "Proparty” moans collectivaly the Roal Property and the Personal Property.
Real Property. The words "Real Property” mean the real property described above in the "Grant of Morigage" saclion,

Related Documents. Tho words "Related Documents” mean and include any promissory notes, foan agreements, guaranties, securily agresments,
and all other documents executed In connection with this Merigags or the Intleblednass, whether now or heraatter existing.

Rents, The word "Rents” means all rents, revenua!, Income, Issles, and profits from the Real Proparty and the Personal Property,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANO THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlgags, Grantor shall pay 1o Lender all amounts secured by this Mortgage
ag they bacome dus, and shall strictly parform all of Granter's obligetions.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that lts possession and use of the Property shall be governad by the foliowing
provislons!

(SIS AFASL !
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Possesslon and Use. Untl in defaul, Granlor may remain in passession and control of and operate and manage the Properly and coltect the Renly
from the Froperty.

Duty to Maintaln. Grantor shall maintain the Property in first class condition and promptly perform all rapales and malntenance necessary to preseive
Its vajua.

Hazardous Substances, Granior represerts and warrants that the Property never has baen, and naver wil ba so long as this Morigage remalns
a lien on tha Property, used for the generation, menufacturs, storage, trsatment, dispasal, relaase or threatensd relaase of any hazardous subsiance,
as thosa tarms are defined In the Comprehensive Environmenlal Response, Compansaltion and Llability Act of 1980, as amended, 42 U.S.C. Sectlon
9601, et saq. ("CERCLA"), applicabla stale laws, or regulations adopted pursuant to elther of 1he foregoing. Grantor agrees to indempily and hold
harrnigss Lender against any and all clalms and lossas resulling irom a breach of this provision ol the Morlgage. Thig obligation 1o Indamnify shall
survive the payment of the Indebtedness and salisfaction of thia Martgage.

Nulsance, Waste. Granlor shall neithar conduct or permit any nuisance nor commit or suffer any strip or waste an or to tha Property or any portion
thereof, including withaut limitatlan remaval, or alianation by Granlor of the right to remove, any timber, minarals {inciuding oll and gas), or soll, or
gravel or rock products,

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from tha Real Proparty without the prior written consent of
Lendar. Lander shal' zonsant f Granlor makes arrangements satistaclory to Lendsr to replace any Improvements which Grantor proposes 10 remova
wilh Improvomants of atieast equal value,

Lender's Right to Enter. "enver and Its agents and representatives may enter upon the Real Property at afl raasonable thmes to attend 1o Landsr's
imaresis and 1o inspect the Fiosesty.

Compilance with Governmentai ragulrements, Grantor shall promgtly comply with all laws, ordinances, and regulationsof all governmaental authoritles
applicable to the use or occupancy al i Property. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lendar in writing prior to dalng so and Lander's interests
in the Property are not Jeopardized. Lerar may require Grantor 16 post adequate security or surety bond (reasonably satistaciory to Lendarj to
protact Landaer's intarest,

Duty to Protect. Grantor shall do all other acis, inaddition to those acts set forth abova in this section, that trom the characler and use of the Property
are rpasonably necessary to prolect and presarve the “ropary.

DUE ON SALE - CONSENT BY LENDER. Lander may at i« 2utlen, declara immediafely due and payable all sums secured by this Morigage upon the
saia or translar of all or any part of 1he Real Propeny, or any.irieroet therein, without the Lender's prior writien consent. A "salg or transfer means the
conveyance of real property or any right, tite or interest tharein; wne!' e~ iegal or equitable; whether voluntary or involumtary; by outright sale; deed; instaliment
sala contract; land coniract; contract ier daad; leasehold Inlerast witt -iarm grealer than three years; leass-option conlrect; sala, assignment or transfer
of any baneficlal Interest In o to any land trust holding title to the Real Propaii;: or any other mathod of canveyance of real propsrly interest, If any Grantor
Is & corporalion, transfer also includes any change in ownership of mora than 25% of the vollng stock of Gramor. However, this oplicn shall nol ba exercised
by Lender if exarcise is prohibited by federal law or by llinols law,

TAXES AND LIENS.

Payment. Granior shell pay when due belore thay become delinquent all 1axes, spevie)-taxes, assessments, waler charges and sewer sarvica charges
levied against or on account of the Property, and shall pay when due all ciaims jo: wark done on af for services randered or malerial furrished to
the Property. Grantor shall malntain the Property tree of all liens having priority over > equal to the Interest of Lendar under thia Morlgage, excep!
for the llen of taxes and assessments not due, excapt for the prior Indabtadness relarred 1e bailow, and excep! as otherwlsa provided in the following
paragreph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connectior vA'h a good faith dispute over the obligation 1o pay,
s0 long as Lender's interest In the Property is not feapardized, If a fien arises or is filed as & resuii ri hoapayment, Granlor shall within 15 days after
the Yian arlses or, if a llen Is filed, within 15 days after Granlor has notice of the fillng, secure the diswiargs of the lisn or deposit with Lender, cash
or a sufficiant carporate surety bond or other securlty salisfaclory to Lender In an amount sufficiant tu diccivarga tha flen plus any costs, attorngys'
fees, or other charges thal could accrue as a result of a foreciosure or sale under the flen. In any contast, & rantor shali defend Itself and Lender and
shall satisfy any adverse judgment before enlorcament against the Property. Grantor shall name Lender as &1 adifitonal obfigee under any surety

bond furnishad (n the contest proceedings.

Evidence of Paymant. Granlor shall upon demand fusnish to Lender avidence of payment of tha axes or assessments ard all authorize the appropriate
governmental offictal 1o daliver to Lender at any time a writtan stalement of Ihe taxes and assessments against the Propariy,

Notlce of Constructlon. Grantor shall natily Lender at least 15 days before any work is commanced, any servicas are firiihed, or any malerials
are supplied 1o the Property, if any mechanics, materialmens, or other construction flen could ba assertad on account of the work, services, or materlals
and tha cost exceeds $10,000.00. Grantor will on raquest furnish to Lender advence assurances satisfactory to Lender that Grantor can and wil pay
the cost of such improvemenis.

PROPERTY DAMAGE INSURANCE.

Maintenance of Insurance. Grantor shalf procure and maintain policies ol fira Insurance withstandard extended coveraga endorsementson & replacement
basis for the {ull insurable value covering all Improvements on the Real Property in an amount sufficiant to avold application of any colnsurance cleuse,
and with a slandard morigagee clause In favor of Lender. In no evant shall tha Insurance be In an amount less than $50,000.00. Policles shall be
written by such Insurance companles and in such form as may be reasonably acceplable to Lender. Granior shali daiiver to Lander certificates a!

coverage from each Insurer containing a stipufation that coverage will not ba cancelled or diminished without & minlmum of 10 days prior writlen notlca " ®

1o Lender,

Applicatian of Proceeds. Granior shall promplly notify Lender of any loss or damage to the Property. Lender may make proof of fass H Grantor falls
lo do so within 15 days of the casuafly. Lendsr may, at its elaction, apply the praceads to the reduction of the Indeblednass, payment of any lien
aftecling the Propenty, or tha restoratlon and rapair of tha Property. if Lender alects to apply the proceeds 1o restoralion and repalr, Grantor shal rapedr
of roplace the damaged or desiroyed (mprovements In a manner salisfaclory to Lendar, Lender shall, upon salisfaciory proof of such expenditure,
pay or relmburso Granlor fiem tha proceads for the rongonable cost of repair or reatorallon It Granlor I not In defaull hereunder. Any proceads which
havo not beon disbuised within 180 days nltor thelr rocalpt and which Lander has not committad to the rapair or restoration of the Property shall b
used to pay any ameunis owing lo Lender under (his Mortgags, then lo prapay accrued Inlarest, and then princlpal of the Indabladness, |f Lendar
holds any preceeds after payment In full of the Indebledness, such procesds shall ba peid to Grantor,
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Unexplred insurance at Sale. Any unexplred Insuranca shall inure to the benefit of, and pass fo, the purchaser of the Property covered by this Mengage
at any trustes's safa or other safe held uridar the provisions of this Mortgage, or at any foracicsure sale of such Proparty,

Compllance With Prior Indebtedness. During the porlod In which any prior Indebtadness dascribed below Is in aflect, compliance with the Insurance
provisions contained In the instrumant evidencing such prior Indebledness ahell constitula compliance with the Insurance provislons under this Morigage,
to the extent compliance with tha terms of this Morigage would constiiule a dupfication of insurance requiremant. | any proceeds from the insurance
become payable on loss, the provisions in this Mortgage for divislon of proceeds shall apply only 10 that portion of the proceeds not payabia 10 the
holder of the prior Indebledness,

EXPENDITURES BY LENDER. It Granlor falls 1o comply with any provision of this Morigage, including any obligetion to maimain prior indebtadness
in good standing as required below, or il any action or proceeding is commanced that would aflect Lender's interests in the Property, Lender may, at
ts option, on Grantor's behell take the required action and any amount tha! it expends in so dolng shall be added 1o the Indebladness, Amounts 50
added shall be payable on demand wilh interest from the dale of expenditura unill paid et the rate of 10.608% par annum. The rights provided for in
this section shel be in addition to any other rights or eny remedias to which Lendar may be entitled on account of the deafault, By faking tha required
action, Lender shall not cure the defauft 5o &3 to bar it from any remedy that It otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Title. Gramtor warrants that it holds marketabla title ol racord ta the Propenty In Ise simple, Iree and clear of all llsns and sncumbrances other than
those set forth in the ;o) Indebladness secticn below or in any palicy of title Insurance issued In laver of, and acceplad by, Lender In conneclion
with this Martgage.

Deferse of Title. Subject !5 the excaption in the paragraph above, Grantor warranls and will foraver defend the title to the Property against the lawiul
claims of all persons. In the gveii any actlon or procesding ls commencad that questions Grantor's title or the interest of Lender under this Mortgags,
Grantor shall defand the actici a*ds-axpansa, Grantor may be the nominat party in such proceeding but Lender shal! be entiled to pariiclpate in the
proceading and lo ba representsd In e proceeding by counsel of lis own cholce, end Grantor will deliver, or cause to ba dailvered, to Lender such
Instruments as may be requested by !fro’. Ime to time 1o permil such participation,

Compllance With Laws. Grantor warrani’. !}l its useof the Property complies with alt axisting applicable laws, ordinances, and regulations of governmental
authorities,

PRIOR INDEBTEDNESS. Tha laflowing provisions cocerning prior Indebledness are a part 6f his Morigage:

Prior Llen. Granlor has Informad Lander of the exisie’ice o' a lian In the form al St, Anthony Federal Savings & Loan Agsoc., which may hava priority
lo the llan of this Morigage. The obligation secured by-the.ztlor llen hes a current principal balance of approximately $45,888.00 and I8 In the original
principal amount of $49,500,00, Granior expressly covenaais.and agrees lo pay of see to the payment of the prior indebtedness and to prevent any
dafault theraunder,

Detfault. |f the payment of any instaltmeni of princlpal or any interast an the prior Indebtedness is not made within the time required by the note evidancing
such Indebledness, or should an event of default occur under the Ipstruisent securing such Indebledness and not ba cured during any applicable
grace period theraln, than the Indeblacness secured by Ihis Mortgage 3hail, al tha opfion of Lender, become immediately die and payabie, and this
Mongage shall ba In dofaul,

No Modificatlon. Grantor shell not anter into any agreement with the halder(of <ny morigage, deed of Irust, or other securlty agreement which has
priarity aver this Morigage by which that agreemant is modifiad, amended, exteir'ad, or renewed withou! the prior written consont of Lender. Granlor
shall nelther request nor accep! any future advances under a prior morigage, deed ¢i tus’, or other security agreement without the prior writien consant
of Lender,

CONDEMNATION.

Application of Net Proceads, If all or any part of the Property Is condemnad, Lender may al ltse'a*an require thal all or any portion of tha net procesds
ol the award be applial to the Indeblednass, The net proceeds of the award shall mean the awry. afer payment of all reasonable costs, expenses,
and attornays’ lees nacassarlly pald or incurred by Granter, or Lender in connectlon whh the condemnutlor,

Proceedings. !f any praceedings In condemnation are flled, Grantor shall promplly natify Lender In writirg ar< Grantor shall promplly take such sleps
as may be necessary to defend the action end oblain the eward. Granlor may be the nominal party in suih proceeding but Lender shall be entitied
1o participete in the proceading and to be rapresented in the proceeding by counsel of Ita own cholce, and Grantor windallver or cause 1o be dalivered,
to Lender such inslrumeants as may be requestad by &t from time to timea to permit such participation,

IMPOSITION OF TAX BY STATE.

State Taxes Covered. The following shall conslitute siate taxes to which this section applias: (a) a spacilic tax upon thls type of Mongage or upon
all or any part of the Indabtedness securad by this Mortgage; (b} a specific tax on any Grantor which tha taxpayer Is authonzad r required to deduclm
from payments on Ihe indebledness secured by this type of Mongage; (¢) a tax on this type of Morigage chargeable against e Lander or the holder
of the Note; and (dl) a specific tax on all or any portion of the Indebtedness or on paymenis of principal and Interest mada by any Grantor. 3

Remedles. il any stale tax to which this section applies Is enacted subsequent to the dale of this Morigage, this event shall have the same ebscl &)
2s a detault, and Lender may exercise any or ali of the remedies avallabla to 1t In the avent of a defaull unless the lollowing conditions are met: (a)
Grantor may lawtully pay the lex or charge imposed by the stale tax; and (b) Grantor pays or ofiars (o pay the lax or charge within 30 days after notice
from Lender that the tax law has bean enacled,

.

SECURITY AGREEMENT; FINANCING STATEMENTS, /

»
Security Agreement. This Instrument shall constitute a security agreemant lo the exient any of the Property constiiutes fixtureg or other personal 2
property, and Lender shall have all ol tha rights of a securad party under the liinols Unlform Cammerclal Code,

Securlty Interest, Upon request by Lender, Grantor shall exscute financing staiements and take whalever other action is raquesled by Lender to
parfect and conlinue Lendar's security Interest In the Rents and Personal Property, Granlor hereby appoinis Lender as Grantor's attorney In fact for
the purpose of exacuting any documents nacessary to perfect or continue the securlty interest granted In the Renis and Parsonal Property. In addition
ta recarding ihis Mortgage I tha real property records, Lender may, at any time and without further authorizallon from Granior, la coples or reproductions
of this Mortgage as a financing stalement. Grantor will reimburse Lender (or all expenses Incurred in perfecting or continuing this security interest,
Upon delault, Grantor shall assemble the Personal Property and make It avallable 1o Lendar within three daya after recaipt of writtan demand from
Lendar.
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Addreases, The mailing address of Granior (dablor) and the mailing address of Lander {secured party) from which Information concarniing the security
Intarest granted by 1his Morgage may be obtalned (aach as raquired by the Ifiinols Unitarm Cormmercial Code) are as staled on the firs{ page of this

Mortgage,
FULL PERFORMANGE. Il Grantor pays alf of tha Indebledness when due and otharwise performs all the obligations imposed upon Grantor under this
Morlgage and the Nole, Lender shall execute and deliver te Grantor a suilable satisiaction of this Mortgage and suitable siatemants of termination of any
financing statement an file evidencing Lender's security interest fn the Rents and the Personal Property. Grantor will pay, if permitied by applicable faw,
any reasonabile termination fee as delermined by Lender from time 1o time,

DEFAULT, The following shall constilute evenls of defauil:
Defauil on Indebtedness, Barrower fafls (o make any payment when due en the Indebladness,

Default on Other Payments. Failure of Granior within the time roquired by this Martgaga to make any payment for taxes of Insurance, or for any
ather paymenl necessary 1o pravent filing of or to altect discharge of any lien.

Compllance Defauit. Fallure to comply with any other term, obligation, covenant or condition contained in this Morigage, the Note or In any of the
Related Documents. If such a falfura is curabie and if Grantor has not been given a natica of a breach ¢! the same provision of this Morigage within
the preceding 12 months, it may be cured (and no evant of default will hava occumred) if Grantor, after recalving written notice from Lander demanding
cure of such failure: {a* cures the fallure within 15 days; or (b) if the cure requires mora than 15 deys, immediataly initlates steps sufficient to cure the
lailure and thereattar cont. wias and complstes all reasonable and necassary steps sufficlent to procuca compliance as soon as teasonably practical,

Breaches. Any warranty, recsesentation or statement made of furnished to Lender by or on behall of Grantor under this Morigage, the Note or the
Related Documents s, of atthy ¥.na made or furnished was, false in any material respect.

Insolvency. The Insolvancy ol Srraior, appeintment of a recaiver for any part of Granter's property, any assignmeant for the benefit of creditors, the
commencament of any pracesding udzr any bankrupicy or insolvency laws by or agalnst Granior, or the disssiulion or terminallon of Grantor's existence
83 a going business (il Grantor is & businzss). Excepl to the extent prohibitad by taderal law of linols iaw, the death of Grantor (if Grantor is an individual)

alse shall copatitule an event of default unc.arhls Mongage,

Foraclosure, ste, Commencement of lorsclealz, whether by judiclal proceeding, seif-help, repossession or any other method, by any craditor of
Grantor against any of the Property, howaver thic s-uaaclionshall nol applyinthe evantof agood falth dispute by Granlor asto the valldity orrensonablenass

of the clatm which Is the basls of the foreclosure, ‘provized that Grantor gives Lender written nofice of such claim and furnishes ressrves or a suraty
bond for the clalm satisiaciery to Lender,

Leasahold Dofault. 11 tha Inlerost of Grantor in the Propimy is a leasehold Imetest, any defaull by Grantor under tha lerms of the laase, or any olhar
event (whathar or nel the Iault of Granlor) that results in the wrinization of Grantor's leasehold rights.

Breach of Other Agreemant. Any breach by Grantor under the *ajiis of any ciher agreement betwean Grantor and Lander that Is not remedied within
any grace period provided therein, Including without #imitatlon any agresinant concerning any indabtadnass or other obligation of Grantor 1o Lander,
whether axisting now or later.

Events Atlecting Guarantora, Any of the preceding evenls occur with risprct to any guaranior of any of the Indebledness or such guarantor dies

or bacomes incompetant, unlass the obfigatiens arising undar the guaranty and - els*ed agreamants have been unconditionally assumed by the guarantor's
eslate In a manner sallsfactory to Lander,

insecurlty. !t Lander raasonably desms itself insecure.

Prior Indebledness. Delault of Grantor under any prior obiigation or instrument sesuing anv. orior obligation, or commencement aof any sult or other
action to fareclose any prior Jien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of default and at anv i therealter, Lender may exercisa any one or more
of the following rights and romedles, in additicn to any other righta ar remeadias providad by law:

Accelerale Indebledness. Lender shali have the right al s oplion without notice 1o Granfor to decte:s-t5e-antire Indebtedness immediately due and
payabie, Including any prepaymant penafly which Granlor would be required to pay.
UCC Romedlas. Wilh rospect 1o all or any part of the Personal Property, Landar shefl have all the rights s=d remadies of a secured parly under ihe
iMnols Unilorm Commearcial Coda,
Collect Rents. Lender shall have tha right, without notice 1o Grantor, 10 take possession of the Property and col'as the Rents, including amounls
past dus and unpaid, and apply the net proceeds, ovar and above Lender's costs, against the indebtadness, In furtar<ice of this right, Lender may
requira any lenant or other user of the Property (o make payments of rent or use foes directly to Lender. }f the Ranis re =ollecied by Lander, then,
Granlor Irevocably designates Lender as Grantor's atforney in {act 1o endorse Instruments recelved in payment theres! i the hame of Grantor and L
1o negoliate tha same and caflect the proceeds. Payments by tenanis or other users 1o Lander Inresponse to Lender's demand chal satisty the obligations ‘L.
for which the payments are made, whather or not any proper grounds for the demanc existed. Lender may exercise lis rights under this subparagraph T v
aithar in person, by agant, or through a receiver. oo
Morigagee In Possession. Lender shall have the right 1o be placed as morigagee In posssssion or 1o have a recelver appointad to take possession )
ol alf or any part of the Property, with the powor lo protect and prasarve the Property, to operale the Property preceding toreclasurs or gale, and to N
collact the Rents irom the Property and apply the proceeds, aver and abova the cost of the recaivarship, against the Indebledness, The mongagea 9!
1

in possesslon or receivar may serve without bond if permitted by law. Lender's right to the appoiniment of & receiver shall exist whether or nol the ¥
apparent value of the Property excesds the Indebtadness by & substantial amount. Employment by Lender shali not disqualily a parson from serving

as arecelver,

dudlclal Foreclosure. tendar may oblaln a judiclal dacree foreclosing Grantor's Interasi in all or any part of the Property.

Nonjudiciaf Sate. i permitted by applicable law, Lander may forgclase Grantor's Interest In all or any part of tha Personal Property or the Real Property
by nonjudicial safa.

Deflclency Judgment. Il parmitiad by applicable law, Lender may obtain a Judgment for any deficlency remaining In the Indebiedness dua to Lander
after application of all amounts racslved from the exercise of the rights providad in this saclion,

Other Remedies, Landar shall have all ather rights and remadies provided In thia Morigage or the Note or by (aw,
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Sale of the Property. To the extent permitted by applicable faw, Grantor heraby waives any and all right to have the property marshaliad. In exercising
its rights and remedies, Lender shall be frae to sel! all o any part of the Proparty together or saparaisly, In one sale or by separete sales. Lender shall
be anlitted 10 bid at any public safe on et or any pertion of the Propany.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sals of the Personal Property or of the tima atter which
any private sale or other intended disposition of the Personal Property is to ba made. Reasonabla notice shall mean notlce givan at isast 10 days
balore the time of the sale or disposltion.

Waiver; Electlon of Remedles. A walver by any party of a breach of & provision of this Morigage shall not constilute & waiver of ar prajudice the
party's rights otherwise to demand sylct compliance with that provision or any other provision, Election by Lender 1o pursue any remedy shal not
exclude pursult of any other ramady, and an election 10 make expanditures or take action to parform an objigation of Grantor under this Morigage
after fallure of Grantor to parform shail not affact Lander's right lo declara a defauft and exercise ita ramedies under this Morigage,

Attorneys’ Fees; Expenses. If Lander instilutes any sult or action to enforce any of the terms of this Morgage, Lender shall ba antitled 1o racover
such sum as the court may adjudge reasoneble as attorneys' feas at tral and on any appseal. Whether or not any court action is involved, alf raasonable
expanses Incurrad by Lender that In Lander's oplnlon are necessary at any tima for the protection of s interest o the enforcement of iis rights ghalt
bocome a pan of the Indoblednoss payable an demand and shall bear interest from the date of expendilure until repaid a1 the Note rate, Expenses
coverad by this paragrech include, withaut limitation, however subject lo any limits under appiicable law, Lender's atiomey fees and legal axpenses
whather or nol thera I 2 e vsult, Inclucing attorneys' lees lor bankrupley proceedings (Including atforis to modity or vacate any automatic stay of Injunction),
appeals and any anlicipa'zd post-judgment collection services, the cost of searching records, obiaining title reports {including foreclosurs reports),
surveyors' raports, and appraisal lees, and tifla insurance, to the extent permitied by applicable law. Borrower also will pay any court costs, In additian
to all other sums provided Ly av,

NOTICES TO GRANTOR AND CTHLFPARTIES, Any notice under this Mortgage, Including without limitation any Nolice of Dafault and any Notica of
Sale o Granlor, shalt be In writing and siie’ ba effective when actuslly dallvered or, it malled, shall be deemad sHfective on the third day after belng depositad

as either first class mall, raglatered or cerdfies mall, postage prepald, direcled o the addrasses shown at the top of page 1. Any pery may changa is
addrass for notices by written notlcs to the tfer parties. Al copies of notices of foreclosura from the holder of any flan which has priority over this Morgage

shall be sent 1o Lender's address, as showiiear tha top of the first page of this Morigage. For nolice purposes, Grantar agrees to keep Lendsr Informad
at all times of Grantor's current addrass,

MISCELLANEQUS PROVISIONS. The lollowing pravision.zre a pan of this Mortgege:

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINE ORTEAGE, GRANTOR

HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER/ILL) REV, STAT., CH. 110 SECTION-12=TBU" ANY SIMILAR LAW EXISTING AFTER

THE DATE OF THIS MORTGAGE, ANY AND HTS-G AEDEM ALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS | .
B-TO-REDEEM THE PREMISES.

Successors and Asslgns, Sublect ip the limitations stated In tnis Marnage on transter of Granlor's Interest, this Morigage shall be binding upan
and inure to the benafit of the parties, their successors and assigns. |f cwnership of the Praperty becomes vested in & pergon other than Granior,
Lender, without notice to Grantor, may deal with Granlor's successars wii isference to this Morgage and 1he Indebledness by way of forbaerance
or extenalon without releasing Grantor fram tha obiligations of this Morigage-2+ Yability under the indabladnass,

Applicable Law. Thig Marigage has beon dellvered 1o Lender in the State of idruis,  Excop! as sel forih hersinatier, 1his Morigrge shall be govarmad
by, conslrued and enforced In accordance with the laws of the State of (Hinols, excer/( i id only to tha exten! of procedural matters refated fo the parfaction
and anforcement by Lender of its rights and remedies against the Property, which mette s shall be governed by the iaws of the State of liinois. However,
In the avent that the enforceability or vallalty of any provision of this Morigage is challerged or ~uestionad, such provision shall ba governad by whichever
applicabla slate or federal law would uphold or would enforce such challenged or questionac provision. The loan lransaction which is evidenced
by the Note and this Morigage (which secures the Nota) has been applied for, considered, agnrovad end mada in the State of linols,

Time of Easence. Time is af the essence of this Morgage.

Walver of Homesatead Exemption.  Granlor heraby relaases and walves all ights and benafits ol{==-bamestoad exemplion laws of the State of
Ilinois s o &ff indekiedness secured by this Morigage,

Merger. There shall be no merger of the interest or estale created by this Mortgage with Bny other intares: or estate In the Proparty at any ime heid
by or for the benellt of Lander th any capacity, without the writtan consent of Lender,

Amendment. No alteration or amandment of thls Morigage or the Note shall be effective unless in writing ana slynid by the parties sought to be
chargad or bound by the afieration or amandment,

Caplion Headings. Caption headings In 1his Morigage are for convenlance purpases only and are not 10 be used 1o Infamiei-ar defing the provisiene 1
ol this Mortgage. 9]

Walvers and Consents. Lender shall not be deemed to have waivad any rights under 1his Morigage (or under the Reialed Docurnants) unless such v
walver Is in writing and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operale as a walvar of such right 3.5
or any other right, A walver by any party of a provision of this Morigage ahalt not conatitute a walver of or prejudice the party's right ctherwise to demand T
suict compllance with that pravision or any elher provision, Whenever consent by Lander Is raquired In this Mongage, the granting of such consan A
by Lender In any instance shalt nol constitute continuing consent to subsaquent inslances whera such consen! Is raquired, o

Severahillly. The unenforcesbliity or Invalidity of any provision or provisians of this Morigagse 55 1o any persons or circumstances shall het render o)
that provision or those provisions unenforceable or invalid &s lo any other persons or circumstances, and all pravisions of this Morigage, In all ather
respects, shall remaln valid and enforceable.

Muttiple Partles. If Grantor (including any and all Borrowers executing this Morigage) consists of more than one person or entity, ail obligations of
Grantor under this Mortgage shall be Joint and several, and all refarenices to Granlor shall mean each and every Grantor.

EA(;? NTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS.
X

/4/’37’%;_' .- =

Glann M. Stephans / Earleen A Stepﬂens
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This Mortgage prepared by:

INDIVIDUAL ACKNOWLEDGM
"OFFIC‘AL SEhL”

STATE OF TULLMO (S ) F, Stes

)88 Motary thic, Stede af Dilasl

Ve [} Cook County, Ilinais
e er \ ) My Commission Expiros Jung 5, 1951

On this day belora ma, th undersignad Nolary Public, personally appaared Glenn M. Steph n A, Stephens, o me Knawn to bo
the individuals deacribed ii-and who execuled the Mortgage and acknawladged thal thay signed Lhe Mongnga as thelr free and voluntary act end
Given under my haqd and ¢ fkta 2eal this { b day of

deod, for tha Uses and purrusda tharein mentioned,
/‘/\ M 9 B8
XV,
By XV Reslding at MILES T,

Notary Public In and for the State of UL O My commisslon explres __ emd OAJEE S’, 199 |

LASER PRO {im)Ver 2.17 (c) 1688 by CF| Bankers Survlr:_u'a:pv-ln;i Al rlghts raserved.
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