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Section 1810, Titie 38. U.S.C. FMC# 574186-3

Federal Nutlonal Morigage Association MORTGAGE 88225'?56

ILLINQIS

THIS INDENTURE, made this 26TH day of 1988 ., between

JOE M. KELLY AND ROBERTA L. KELLY, HIS WIFE-—- Mortgagor, and
FLEET MORTGAGE CORP.-—- ' ’

a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND
Mortgagee,

WITNESSETH i That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note caceented and delivered by the Morlgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priicigel sumof SIXTY TWO THOUSAND FIVE HUNDRED FIFTY AND NG/100 .
Dollars ($62,550,00-'-— ) payable with interest at the rate of ELEVEN--- per centum (11.0%)
per annum on the unpaid hilance until paid, and made payable to the order of the Mortgagee at its office in

MILWAUKEE y WISCONSIN , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgagor; the said principal and interest being pavable in monthly instaliments of
SIX HUNDRED THIRTEEN ANL 06/100 Dollars ($613,06~——- } beginning on the first day of
JULY » 1988 | and Jontinuinz on the first day of each month thereaflter untii the note is fully
paid, except that the final payment o{ reincipal and interest, if not sooner paid, shall be due and payable on the

first day of JUNE , 2013

Now, THEREFORE, the said Mortgagor’ fur the better securing of the payment of said principal sum of
money and interest and the performance of thie'covenants and agreements herein contained, does by these pres-

and WARRANT unto the Mortgagce! its successors or assigns, the following described real estate

ents MORTGAGE &
situate, lying, and heing in the county of COOK and the

State of lllinois, to wit:  SEE ATTACHED: . DEPT-01 RECOMDING ' $14.28
.. TH1111 TRAN 3804 05/27/68 13.1s:00

Bl .7 Zi oWl ﬂ = B
- i

CODKGOUNT?HCOW T

LOT 13 (EXCERT THE NORTH 44.75 FEEY THEREOF) @AND. THAT PRRT OF LOT 12
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE UAST LINE OF SKID LOT 12,
45 FEET NORTH OF THE SOUTHEAST CORNER THEREDFI THZ'WE WEST A STRAIBHT LINE,
PARALLEL TO THE S0UTH LINE OF SRID LOT 12, 112.@ FLETS THENCE SOUTH PARALLEL
TD SAID EAST LINE, 2.3@ FEET? THENCE WEST PRRALLEL T2 “RID SODUTH LINE 2¢.0
FEETS THENCE NORTH 25.9@ FEET TO THE NORTHWEST CORNER O LOT 123 THENCE EAST
ALUNG THE NDRTH LINE OF LOT 12, 132.@ FEET$ THENCE SOUTH 22.%@ FEET TO THE
POINT DF BEGINNING, ALL IN BLOCK 4 IN THE SUBDIVISION OF LOTS 4, S AND & IN
HENNING'S SUBDIVISION OF LOTS 42 AND 43 TOGETHER WITH THE NOFTH 16.@ FEET OF
LOT 44 IN COUNTY CLERK'S DIVISION OFf SECTION 2@ AND THE NOKRTHLAST 1/4 OF
SECTION 19, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINZIPAL
MERIDIAN, LYING EAST OF LINCOLN AVENUE AND THE CHICAGO, MILHRbﬂcE AND ST.
PAUL RAILROAD, IN COOK COUNTY, ILLINDIS.

~NOY =
,:,@8'?;:5
Tax# 10-20-102-045

Property: 8724 North Callie, Morton Grove, Il. &0053

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houseliold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

Form 2433
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UNOFFICIALLCQOPRY

*The Mortgagor further agrees that should t:tssl.nor_tggﬁz :gd éh?drl\'?:fe
secured igi uarantee under the Semvic sadine
e o4t o O thin three months from the dare : V¢

nt Act of 1944 as Amended wi s from e
w:tt:_-n statement of any officer of the Veterans Administration of AuTh § t

ini ' d subsequent to the i
t of the Administrator of Veterans Aifairs datec .
?nggr?thg time from the date of this Mortgage, declining to guarantee sa0
and this Mortgage,
Mortgagee or holder of the note ma!..
hereby immaediately due and payabie.

i ineligibthty: &
med conclusive proof of such ineligib
e e ne at its option, declare all sums secuicd

To HAVE AND TO HoLp the above-deacribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the(wai] Mortgagor does hereby expressly release and waive.

AND SAID MOLTCAGOR covenants and agrees:

To keep said prein‘ses in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value'th.cc<f, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics men U material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note ig cully, paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may bo levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situats, upon the Mortgagor on account of the ownership thereof; (2) & sum suffi-
cient to keep all buildings that may a#'a:(y time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgigee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagce.

In case of the refusal or neglect of th¢ Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessn.ents on said premises, or to keep s8aid premises in good repair,
the Mortgagee may pay such taxes, assessments, #4 insurance premiums, when due, and may make such repaira
to the property herein mortgaged as may reasonsbly b= deemed necessary for the proper preservation thereof,
and any moneys 80 paid or expended shall become 10 much additional indebtedness, secured by thia mortgage,
shall bear interest at the rate provided for in the principzlindebtedness, shall be payable thirty (30) days after
demand and shall be paid out of procecds of the aale of the mortgaged premises, if not otherwise paid by the

Mortguagor.

Upon the request of the Mortgagee the Mortgagor shall enecvte and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratior, miodernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the sammzand for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wi:h aue as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental.note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable {n upproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) day s after demand by the creditor.
{n no event shall the maturity extend beyond the ultimate maturity of the note first described above.

1t ia expressly provided, however (all other provisions of thia mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, oriouiove any tax, assess-
ment, or tax lien upen or against the premises described herein or any part thereof o. the improvements
situated thereon, so long aa the Mortgagor shall, in good faith, contest the same or the vzlidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opurat=to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said preiawres or any part

thereof to satisfy the same.
AND the said Mortgagor further covenanta and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is lesa.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is eariier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plua taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
asseasments will become delinquent, such sumas to be held by Mortgagee in trust to pay said ground
rents, preiniums, taxes and asaessments,
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UNOFFICIAL CQPRY

FMC# 574186-3

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument®)

JOE M. KELLY AND ROBERTA L. KELLY, HIS WIFE
between {the "Borrower") and Fleet

(the "Lender™) dated MAY 26 , 19 88 ravises

Mortgage Corp.
the Security Instrument as follows:

1. Due-On-Sale: This lcan is immediately due and
pavable upon transfer of the property securing such loan to any
trarsferee, unless the acceptability of the assumption of the loan
is ectablished pursuant to section 1817A of chapter 317, title 238,
United States Code.

<./ ~Funding Fee: A fee equal to one-half of 1 percent
of the bi:lopnce of this loan as of the date of transfer of the
property shals be pavable at the time of transfer tec the loan
holder or its /awthorized agent, as trustee for the Administrator of
Veterans Affairs.. [f the assumer falls to pay this fee at the time
of transfur, the f:oashall constitute an additional debt to that
already secured by this instrument, shall bear interest at the rate
herein provided, and/ av the option of the payee of the
indebtedness hereby cecured or any transferee thereof, shall be
immediately due and payab.e. This fee is automatically waived if
the asgumer is exempt under the provisions of 38 U.S.C. 1829(b).

3. Processing Charge: Upon application for approval
to allow assumption of this loun, 'a processing fee may be charged
by the loan holder or its authorifed agent for determining the
creditworthiness of the assumer ana Subsequently revising the
holder’'s ownership records when an ‘anproved transfer is completed.
The amount of this charge shall not exc:ed the maximum established
by the Veterans' Administration for a loan to which section 18l7A
of chapter 37, title 38, United States Cade applies.

4. Indemnity Liability: If this ¢bligation is assumed,
then the assumer hereby agrees to assume all o¢f the obligations of
the veteran under the terms of the instruments creatding and
securing the loan, including the abligation of the —steran to
indemnify the vVeterans Administration to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness
created by this instrument,

5. The Borrower Ffurther agrees that should this Secwricy
Instrument and the note secured hereby not be eligible for guarantee
under the Servicemen's Readjustment Act of 1944 as amended within 90
days from the date hereof (written statement of any officer of | hs
Veterans Administration or authorized agent of the administrator of
Veterans Affairs dated subsequent to the 90 days time from the date
this security instrument, declining to guarantee said note and this
mortgage, being deemed conclusive proof of such ineligibility), the
Lender or the Holder of the note may at its option declare all sums
secured hereby immediately due and pavyable.

MAY 26 , 19 88 88228736
) — L}

/7 7
THIS INSTRUMENT WAS PREPARED BY ‘( (~4€c/<; ;%;? /{i;réégr (Seal)

7
GREG McLAUGHLIN FOR BOrCAwer G
*r JOE M. KELL
Fleet Mortgage Corp.

10046 SOUTH WESTERN AVE
CHICAGD, ILLINOIS 50543

Borrower

PS-591 (4/88)
Multistate VA Rider




