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PLACITA JUDGMENT (10-84) CCDCH-6

UNITLED STATES OF AMERICA
, §E2R8813
STATE OF ILLINOIS, -
COUNTY OF COOK ¥
J SAMUEL S, BERGER

PLEAS, betore the Honorable
one of the Judges of the Circuit Court of Cook County, in the State of Ninois, holding a branch Court of said

) L December 24
Cuurt, at the Court House i said County, and State, on !

in the vear of our Lord, one thousand nine hundred and
of 1he United States wi_America, the two hundredth and

PRESENT: - The Honorale . . SAMUEL S, BERGER

Judge of the Circuit Courl of Cook County .,

RICHARD M. DALEY, State's Attorney
JAMES E. O'GRADY,
RO RIKX XL RO Sherifl

Attest: MORSAN M. FINLEY, Clerk.
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DHH/12/23/86/mah ATTORNEY #26282

T lNT o
IN THE CIRCUIT CQURT QOF COOK LQUN Eﬁ%ﬁg&
M

COUNTY DEPARTMENT, DOMESTIC |RELAR
:L’Z‘l’lgb‘b‘{?
048"

JUDGE SAMUEL S. BERGER

DEPUTY CLERK ‘ i ;: !

IN RE THE MARRIAGE OF:

CHARLES IFERGAN,

Petitioner and
Ccunter-Respondent,

and No. 84 D 11844

CHRISTINE L. IUERGAN,

00|

Responcent and
Counter-Petitianer.

JUDGMENT Or "DISSOLUTION OF MARRIAGE

This cause coming on fo_be heard upon the regular call
of the calendar of contested mattere of this Court, upon the duly
verified Petition for Dissolution of hairriage of the Petitioner
and Counter-Respondent, CHARLES IFERGAN (Lercafter Petitioner),
and the response thereto of the Respondent and (ounter-
Petitioner, CHRISTINE L. IFERGAN (hereafter Responient), the
Petitioner being present in cpen Court and being represented by
his counsel, RONALD S. LADDEN of the law firm of EPTON, MULLIN &
DRUTH, LTD. and the Respondent being present in open Court and
being represented by her counsel, DAVID H, HOPKINS, of the law
firm of SCHILLER, DU CANTO AND FLECK, LIMITED,; the Court having
heard the evidence adduced by the Petitioner in support of his
said Petition, and having heard argument of counsel and Eeing

fully advised in the premises, DOTH FIND:

8601 < -
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1. That this Court has jurisdiction of the parties to,
and the subject matter of, this cause.

2. That both the Petitioner and the Respondent were,
at the time of commencement of this action, residents of the
State of Illinois, and such residences have been maintained for
in excess ‘of uinety (90) days next preceding the making of this
finding. )

3. That bre parties hereto were lawfully joined in
marriage on, to-wit: ‘the 27th day of June, 1976 in Chicago,
Illinois where said marriige was reglstered, and that they have
ceased cohabiting as husband and wife.

4, That two children weie born to the parties hereto
as issue of their said narriage, namely: CHLOE IFERGAN, born
January 12, 1978; and PHILIPPE IFERGAN, tornh. July 24, 1980; that
no children were adopted by the parties and that the Petiticner
1s not now pregnant,

5. That irreconcilable differences have zaused the
irretrievable breakdown of the marriage, that the parties have
lived separate and apart for a period in excess of two (2)
years, and that efforts at reconciliation have failed and future

attempts at reconciliation would be impracticable and not in the

best interest of the family.

85[}1;5 ‘807
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6. That the Petitioner has proven the material
allegaticons of his Petition by substantial, competent and
relevant evidence; and that a Judgment of Dissclution of Marriage
should be entered herein,

7. That the parties hereto have entered into a Marital
Settlement Agreement dated December 22, 1986, at Chicago,
Illinois, cunzerning the questions of maintenance for the
Petitioner, the respective rights of each party in and to_the
property, income or- sstate which either of them now owns or may
hereafter acquire, ineluding a division of all marital and
non-marital property, custody. joint parenting provisions, and
child support and other matters, which agreement has been
presented to this Court for its conesideration. Said agreement
was entered into freely and voluntarily between the parties
hereto; it is not unconscionable and ought to receive the
approval of this Court; and it is in words aud figures as

/

-

follows: a

L
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DHH/12/23/86/mah

MARITAL SETTLEMENT AGREEMENT

THIS AGREEMENT, made and entered into this 22nd day of
December), 1986, by and between CHRISTINE L., IFERGAN, hereinafter

referred (to_as the "Wife," and CHARLES IFERGAN,hereinafter

referred to ar _.the "Husband.®

WITNEOSSET H:

A. The parties wepe lawfully married at Chicage, Illinois

on June 27, 1976.

B. Irreconcilable difficulties and differences have

arisen between the parties, as a result of which they have

separated and no longer live together zs man and wife.

C. Two (2) children were born to the parties as a result

of the marriage, namely: CHLOE, born January 1Z, 1978; and

PHILIPPE, born July 24, 1980. No other childrent were born to or

adopted by the parties to the marriage, and the Wife-al¥nowledges

that she is not pregnant.

D. There is litigation pending between the parties

pursuant to the Illinois Marriage and Dissolution of Marriage

fict, under Case Number 84 D 11844, The case is entitled "In Re

The Marriage of CHARLES IFERGAN, Petitioner and Counter-
Respondent, and CHRISTINE L. IFERGAN, Respondent and Counter-

Petitioner." Said cause remains pending and undetermined.

860145 6y
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E. Without any collusion as to said proceedings and with-
out any intent to obtain or stimulate a dissolution of marriage,
the parties hereto consider it to be in their best interests to
settle between themselves the issues arising out of said
litigation including, but not limited to, maintenance, support,
custody, vi.sitation, medical and educational requirements of the
children of Whe parties, and attorneys' fees, and to forever,
finally and fullv-settle and adjust between themselves the other
rights growing out w{ the marital or any other relationship now
or previously existing -bstween them and to fully and finally
settle any and all rights <7 every kind, nature and description
which eithér of them now has or may hereafter have or claim to
have against the other, including ‘@l) rights and claims in and to
any property of the other, of every kirnd, nature ard description,
whether real, personal, marital, non-marital, or mixed, now owned
or which may hereafter be acquired by either uf them and further
including all rights or claims in and to the estave of the other.

F. The Wife has employed and had the henefiv-ol the
counsel of DONALD C. SCHILLER and DAVID H. HOPKINS of the law
firm of SCHILLER, DU CANTO AND FLECK, LIMITED, as her attorneys.
The Husband has employed and had the benefit of the counsel of
RONALD S. LADDEN of the law firm of EPTON, MULLIN & DRUTH, LTD.,

as his attorney. Each of the parties has had the benefit of

861145 619
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advice, investigation and recommendations with reference to the
subject matter of this Agreement.

G. The parties acknowledge that they have freely and
voluntarily entered into this Marital Settlement Agreement of
their cwn volition, free from any duress or coercicn, and with
full knowiedge of each and every provision contained herein and
the consequerc¢ss thereof., Each party expressly states that no
representation hes been made to the other party or his or_her
attorneys other than. chat which is contained in this Agreement.
The parties, after carelvily considering the terms and provisions
of this Agreement, state tha* they believe same to be fair and

reasonable under their present eircumstances.

NOW, THEREFORE, in consideration ‘ol -the mutual and several
promises and undertakings contained herein_and for other good and
valuable consideration, the receipt and sufficieacy of which is
hereby acknowledged, the parties do freely and voluntarily agree
to each and every term and provision sef forth in this #iRITAL

SETTLEMENT AGREEMENT,.

ARTICLE 1
RESERVATION OF RIGHTS

1.7, General., This Agreement is not one to obtain or

stimulate a Judgment of Dissoclution of Marriage.

C.L.x
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1.2. FReservation. FRach party reserves the right to

prosecute or defend any action now pending or which may hereafter

be brought for relief under the Illinols Marriage and Dissolution

of Marriage Act.

ARTICLE II
CaIlD CUSTODY AND JOINT PARENTING PROVISIONS

2.1. Joint Custody, The Husband and Wife acknowledge and

agree that each is a@/'rit and proper person to have the care,
custody, and control o their minor children, CHLOE and

PHILIPPE, 1In the event of-rie entry of a judgment of dissolution
of marriage in the pending action. therefore, custody of CHLOE
and PHILIPPE shall be vested Jjointly . in both parties, although
the minor children shall primarily reside with the Wife. For
purposes herein, joint custody shall be and kerewith is defined
as giving the parties an equal voice in the urupringing,
education, and general welfare of their children.and as requiring
that they shall take all appropriate steps to keep eazrcather
informed on all major matters pertaining to such children. The
parties acknowledge their understanding that joint custody will
entail equality on their part as to decision-making on major
matbers affecting each child (such as decisions as to selection

of schools, career guidance, medical treatment, specific

860145 612
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arrangements hereunder as to time to be spent with each party,
and the like); and they agree to take all reasonable steps to
reach concurrence on all such matters., Throughout the minority
of each child, as between themselves, the parties shall strive to
achieva a reasonable allocation of each child's meaningful time
available 1o be spent with parents, taking into account each
child's own Qctivities and commitments, Specifie plans and
schedules as to time to be spent by each child with each party
shall be worked out A'rom time-to~time by the parties in
accordance with the general guidelines set out herein, as well as
the specific provisions set. forth in subparagraph 2.2, below.
dotwithstanding any other provi=ion heréin, in the case of a
medical emergency in which delay might imperil the life or
well-being of a child, the provisions ¢f this Article II
requiring concurrence of the parties as to-zertain decision(s)
shall be inapplicable if either party is not readily available.
In any such case, the available party shall make all-such
decisions as are reasonably warranted under the circumsiances,

2.2, Parenting Schedule for Husband. Except as the parties

- gtherwise agree, periods of time that CHLOE and PHILIPPE shall

spend with the Husband shall be in accordance with the following

parameters:

. T332238
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A. Weekends. The minor children shall spend time
with the Husband every other weekend from 6:00 p.m. on
Saturday through 7:30 p.m., on the subsequent Monday,
and he shall see to it that on such Mendays such
¢rkildren are taken to and picked up from school. With
regaro fto any particular weekend as to which the
childrei are scheduled to spend time with the Husband
under the przceding sentence, if he is not working
full-time on tnz Saturday of such weekend and will be
available throughout the major portion of the Saturday,
‘the weekend period may tegin on Friday evening at 6:00
p.m. and end at 7:30 p.m. on Sunday evening, provided
the Husband requests the chang< a2 reasonable period in
advance of the weekend in questiopn and the Wife agrees
to his request, such agreement on her-rart to not be
unreasonably withheld.

B, Weekdays. On all Wednesdays, the children
shall have an overnight with the Husband, who shallk
pick them up at 5:00 p.m. on Wednesday evening, and -sce
tc it that they are taken to school the next morning.
In addition, as to weekends when the Husband would
otherwise not have overnight visitation, the children

shall spend Friday from 6:00 p.m. to 10:00 a.m. on
660145 614
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Saturday with him; provided, however, in lieu of such
triday overnight visitation, on occasion, auch
visitation shall start on Saturday night (6:00 p.m.),
provided the Husband requests the change a reascnable
period in advance and the Wife agrees to his request,
such agreement on her part to not be unreasonably
withheld,

¢, Vacations. As to summer vacations, the
parties shall strive to work out arrangements each year
sc that CRLOE and PHILIPPE spend approximately equal
amounts of time with each of the parties, exclusive of
the period(s) of time during which either or both of
the children is (are)-i:volved with day or overnight
camp. If a child is enrolled in day ecamp, such child
shall reside primarily with eaen party for
approximately fifty percent (50%) of the day camp
period; and, during such time as eithrer child or both
children is (are) primarily residing with the Husband,
such child or children shall spend time with the Wife
on weekends and weekdays as is consistent with tle
parenting schedule for the Husband during the school
year, as set out in subparagraphs 2.2(A)-(B), above,

If a child is enrolled in overnight camp during a
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summer vacation, the time to be allocated substantially
equally between the parties shall be such portion of
the summer that is not involved with the overnight
camp. As to spring vacation, CHLOE and PHILIPPE shall
supend said vacation with the Husband; and, during such
perind . if the Husband is not out of town, the children
shall spepd time with the Wife consistently with the
schedule se¢ out in subparagraphs 2.2(4)=(B), above._
D. Holidays. - As to holidays, CHLOE and PHILIPPE
shall spend major Jew.sh holidays with the Husband and
Christmas Eve and Christmas Day with the Wife. In
connection with Christmas,-if the Wife goes out of town
on a vacation, the children shali also spend all such
Christmas vacation time with her. ~As to other major
holidays {(e.g., Fourth of July, Thankspiving Day,
ete.), as well as multi-day school holidays, the
children shall spend approximately half of such
holidays in any calendar year with each parent; axud, -in
this regard, major holidays and multi-day school
nolidays shall be alternated from year to year, unless
the parties otherwise agree. In addition, the children
shall spend Father's Day with the Husband and Mother's

Day with the Wife.

860145 616
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2.3, Disagreements. 1In the event the parties cannot agree

on any matter requiring concurrence between them under this
Artiele II, the parties shall make a reasonable effort to have
such issue mediated by an impartial third party prior to either
of them submitting the dispute to adjudication by the Court. Any
such medization shall be voluntary and non-binding on the
parties. lrwever, the parties recognize that such mediation
should be pursuzd in good faith in the interest of avoiding the
harmful effects and cime and expense involved in court i
proceedings., In all events, if the parties cannot agree on a
particular matter requirirg concurrence between them and
mediation is unsuccessful or nst feasible, either party, on

proper notice, may petition a court of competent jurisdietion for

an appropriate determination.

ARTICLE III
SUPPORT

3.7, Husband's Obligation. In the event of the antry of a

judgment for dissolution of the parties' marriage in the pending
action, the Husband shall pay to the Wife, as and for her suppart
and the support of their children, certain amounts of maintenance
and certain amounts of child support, as set forth in this %;

o
Article III. The parties acknowledge that the level of payments oy

§
*
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provided for herein has been agreed upon by them in light of
their present standard of living, their estimated future needs
and incomes, and the allocation of assets set forth herein.

3.2, Maintenance. Subject to adjustment or to earlier

terminzsion as provided below, the Husband shall pay the Wife, as
and for hér support, the aggregate sum of One Million Two Hundred
Sixty-Five Thousand Dollars ($1,265,000), over a twelve (12) year
period, in accordaiice with the schedule set forth below. 'After
the initial payment, «aintenance hereunder shall be due and
payable on the first any {ifteenth day of each month, commencing
January 1, 1987; and the specific amount for each payment
hereunder shall be in accordance with the following provisions:

A. Fipst Six-Year Pericd.. Subsequent to entry

of judgment in the pending action on or before December
30, 1986, the payment of maintenance shzil be Fifty
Thousand Dollars ($50,000); and, commenciig on January
1, 1987, and continuing on January 15, 1987 aad on the
first and fifteenth day of each month thereafter-for a
six~year period (less one month), the semi-monthly
payment of maintenance shall be Four Thousand Five
Hundred Dollars ($4,500)(aggregating Six Hundred
Eighty-Nine Thousand Dollars ($689,000)). The final
payment under this subparagraph 3.2(A) shall be due on

November 30, 1992,
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B. Second Six-Year Pericd. Commencing December

15, 1992, and continuing on the first and fifteenth day
of each month thereafter for a six-year period, the
semi-monthly payment of maintenance shall be Four
Thausand Dollars (3%4,000) (aggregating Five Hundred
Severtv-3ix Thousand Dollars $576,000). The final
payment under this subparagraph 3.2(B) shall be due and
payable on November 30, 1998. _

€. Terminiztion and/or Reduction. In the event

of the Wife's deatn; the Husband's cbligation to pay
maintenance under this-auhparagraph 3.2 shall
terminate. Such obligation, however, shall not
immediately terminate in the evznt of the Husband's
death; and payments pursuant to tiis. subparagraph 3.2
shall be made to the Wife by the Husband’'s executor,
trustee or other successor until such datz sn whnich the
full amount of insurance proceeds and/or payment in
lieu of such proceeds from his successor, as requiied
under subparagraph 3.4, below, is actually paid to the
Wife, at whieh time the Husband's obligation under this
subparagraph 3.2 shall terminate. In the event of the
Wife's remarriage (or her cohabitation with another

person on a resident, contipuing conjugal basis, as

860145 619
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provided in Section 510(b) of the Illincis Marriage and
Dissolution of Marriage Act), the Husband's obligatiocn
to pay maintenance to the Wife under subparagraph
32.2(B), above (relative to the 1992-1998 period) shall
tecminate and his obligation to pay maintenance to the
Wife under subparagraph 3.2(A), above (relative to the
1986-1992) neriod) shall be adjusted as follows: (i) If
the remarrizse or cohabitation occurs during the firgt
thirty-six (387 aonths for which payments under
subparagraph 3.2(a) are due and payable, the
semi-monthly amount duvz under such subparagraph for the
remainder of the thirty-s.x (36) month period shall be
reduced from Four Thousand, Five Hundred Dollars
($4,500) to Four Thousand Dollarsg 4 $4,000) and,
correspondingly. the semi-monthly amoun% due under such
subparagraph throughout the second thirtv-pix (36)
month period (i.e., December 16, 1989 - November 30,
1992) shall be reduced from Four Thousand, Five-linadred
Dollars ($4,500) to Two Thousand Dollars ($2,000).

{(ii) If the remarriage or cohabitation occurs during
the second thirty-six (36) months for which payments
under paragraph 3.2(4) are due and payable (i.e.,

December 16, 1989 - November 30, 1992), the

860145 63
.=
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semi-monthly amount thereafter due under subparagraph
3.2(4) shall be reduced from Four Thousand, Five
Hundred Dollars ($4,500) to Two Thousand Dollars
($2,000) throughout the remainder of such period.

D. Non-Modifiability. 1In accordance with Section

502(f) of the Illinois Marriage and Disscolution of
Marriage /Act, the parties expressly agree that the
provisions »{ this subparagraph 3.2, relative to
maintenance to iLhe Wife, shall be and are
non-modifiable {unlszss the parties otherwise concur in
writing).

E. Security for Certain Maintenance Payments, The

anount of maintenance due to (the Wife under subparagraph
3.2(A4) above that is due on or arter December 15, 1986 and
that is not subject to termination cue <o the Wife's
remarriage or cohabitation (i.e., Four Hundired Thirty-Two
Thousand Dollars ($432,000) shall be collateralized with 3
Note secured by a second mortgage on the Oak Strect realty,
said Note to cover certain other security interesta of the
Wife and to be verbatim the same as set out in Exhibit "B,"
attached hereto. At the Husband's option, said mortgage may
he subordinated to any other encumbrance on the 0Oak Street

realty of the Husband, provided that all encumbrances on

CTSITERIN:
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such realty (including at any given time the outstanding
amount due under the foregoing Note) do not exceed eighty
percent (B80%) of the Oak Street realty'’s current fair market
value, If at any time an issue arises as to the Oak Street
rea’ty's fair market value, it shall be appraised by a
mutually agreed upon MIA (at the Husband's expense), whe
shall rendzr an copinion as to such realty’s fair market
value at aucn time. Further, at the Husband's option, other
collateral for Lhe foregoing Note {(Exhibit B) may be
proposed for substitution for the Oak Street realty,
provided such proposead.cubstitute collateral is comparable
to the Oak Street realty in tepms of degree of risk from the
Wife's standpoint. The Wife shzall not unreasonably refuse
to accept a proposal of the Husbani-to substitute collateral
hereunder; and the Husband shall bear-2i1 expenses incurred
in effecting a substitution of collateral, unless a court
expressly finds that the Wife has been unreasgonahble in her
refusal, in which case she shall bear all such expeases.

3.3. Child Support.

A. Monthly Payments, Subject to termination as

provided herein, the Husband shall pay to the Wife, as child

support for the support of CHLOE and PHILIPPE, the sum of

Two Thousand Dollars ($2,000) each and every month, payable

_'|(\[
v
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in semi-monthly installments of One Thousand Dollars
{$1,000) twice per month due and commencing on January 1,
1987, and continuing on January 15, 1987 and the first and
fifteenth of each month thereafter. Upon the earliest to
orour of the death, marriage, graduation from high school,
entry .nto military service, establishment of residence
apart frow.the Wife's residence, or attalnment of age
nineteen (197 of either CHLOE and/or PHILIPPE, or the
occurrence of any ofther type of emancipation event under
Illincis law {other A{han attainment of age eighteen), the
monthly amount of chila support otherwise due hereunder
shall be reduced to One Thousand dollars ($1,000) payable in
semi-monthly installments of Fivs Hundred Dollars ($500) per
month. Upon the occurrence of such.-an svent respecting the
second minor child, the Husband's obligacion for child
support payments hereunder shall terminate,” In addition, as
further child support, the Husband shall pay Sne following:
(1) Certain medical expenses for the
children, pursuant to subparagraph 3.3(B), below;
(2) The children's post-high school
educational expenses, pursuant to subparagraph

3.3(C), below;

S6UL15 623
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{3) Costs for maintaining certain levels of
life insurance pursuant to subparagraph 3.4,
below;

(4) Costs for maintaining appropriate
facilities at his residence, which CHLCOE and

PHILIPPE will utilize while spending time
wich nim;

’5) ALl private school expenses for CHLOE
and PHILIPvE, including tuition, fees, books, and

the like; and

(6) All costs for day and/or overnight camp
(during summer) for either or both CHLOE and/or
PHRILIPPE,

B, Medical Expenses for the Children. The Husband

shall maintain and bear the cost ¢of arpropriate medieal
insurance for CHLOE and PHILIPPE during any calendar year in
which either party may claim the child as a aecpendent for
federal income tax purposes. Unreimbursed (or
unreimbursable) "ordinary medical expenses" of CHLOS =znd/or
PHILIPPE shall be borne by the Wife. Unreimbursed (or
unreimbursable) "extraordinary medical expenses" of CHLOE
and/or PHILIPPE child shall be borne by the Husband. For

purposes herein, the term "extraordinary medical expenses”
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shall include, not by way of limitation, but by way of

illustration, costs for allergy treatments, orthodontia and

major dental work and care, and all psychiatric or

psychological treatment, as well as treatment required as a
reanlt of conditions necessitating hospitalization.

Such
term ¢rall not include costs for routine examinations,

treatment for minor ailments, medication (except as required

in the trealment ¢f extraordinary medical or dental

conditions), routine dental care, and the like, which shall
constitute "ordinary nedical expensges.!

Prior to incurring
any "extraordinary medical expenses," the Wife shall consult
with the Husband; but, as

-~
Iy

rovided in subparagraph 2.1,
above, such consultation requiiement shall be inapplicable

in the case of a medical emergencv-in which the 1ife or

well-being of a child might be imperiled.
CI

Post-High School Educaticnal Expc=nses,

The
Husband shall bear the costs of college or otaer post-high

school educational expenses of CHLOE and PHILIPPF, sxcept to
the extent such costs are paid out eof funds availabie uvnder
trusts established for the benefit of the children, from
funds available under scholarships or the like, or from a

child's own funds (provided the parties agree in advance as

T
to the extent a child's own funds shall be utilized for

i

"
Y
[
A
)
-
-
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educational purposes). Expenses within the scope of this
subparagraph 3.3(C) shall be all costs reasonably incurred
and incident to the college or other post-high school
educational program of any of the children, including (but
rot) limited to) application fees, tuition, room and board,
boclks,. transportation, spending money, clothing allowances,
appropricte equipment (e.g., typewriters, computers, ete.),
and the likz, to the extent such costs arise in connection
with pursuit of a four-year undergraduate degree or other

four-year program, ds well as costs for any other

educational expense or- program on which the parties may
'agree. Notwithstanding the foregoing provisions of this
subparagraph 3.3(C), the partiesz! obligations as to any
child hereunder shall be conditionzl upeon the child having
the aptitude for the particular educational program in
question, Any issue as to a child's aptitude shall be
determined by the parties jointly, taking into _zccount (but
nct being bound by} the expressed preferences of the child,
approval of which shall not be unreasconably withheld oy
gither party.

3.4, Security for the Husband's Suppert Obligations.

A, Gepneral Provisions. The parties agree that for

the benefit of the Wife and their children, the Husband
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shall maintain in full force and effect life insurance on
his life (which may include life insurance provided by an
employer) in such amounts as will exceed in any calendar
year the applicable minimum amount set out below. In the
event that the Wife has not remarried (or cohabited), the
minimum amount of coverage to be maintained by the Husband
throughcit a particular calendar year shall be the higher
figure from cither Column A(1) or Column B, below for such
year. In the-event she does remarry (or cohabit), the
minimum amount of-coverage to be maintained by the Husband

throughout such a caicndar year shall be.the higher figure

from either Column A(2) ¢r Column B, below, for such year.
In general, the parties internd- for the life insurance
required hereunder to provide fuads thab, as of the time of
the Husband's death, are approximately equivalent to the
then present value of the Husband's obligations under this
Article III. The specific minimum amounts of coverage that

the Husband shall maintain shall be as follows:

YEAR A B
(1) (2) %c
1987 $925,000 $650,000  $400,000 b
1988 855,000 575,000 375,000 ™
1989 785,000 500,000 350,000 o
1990 715,000 410,000 325,000 @
1991 645,000 365,000 300,000 >
1992 575,000 310,000 275,000 o

~19- 860145 627
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1993 505,000 250,000 250,000
1994 435,000 225,000 225,000
1995 365,000 200,000 200,000
1996 295,000 175,000 175,000
1997 225,000 150,000 150,000
1998 175,000 125,000 125,000
1999 100,000 100,000 100,000
2000 75,000 75,000 75,000
2001 50,000 50,000 50,000
2002 25,000 25,000 25,000

The huzrand shall take all appropriate steps so as to
constitute Lhe Wife as the sole beneficiary of the insurance
for any calendaccyear to the extent the Column A(1) or A(2)
amount, whichever is applicable, exceeds the Column B amount
for such year., Corresnendingly, the Husband shall take all
appropriate steps so as to constitute the Wife or another
party (as trustee for the calldren) as the beneficiary of
the insurance for any calendar year to the extent of the
Column B amount for such year. Therealter, the Husband
shall make no change(s) whatsocever in the<. beneficlary
designation(s) of the insurance policies providing for the
above coverage, without the express written advarce consent
of the Wife. Further, the Husband shall pay all premiums on
all policies maintained or hereafter obtained by him to meet
his obligations hereunder. He shall not pledge,
nypothecate, cor borrow upon any such policy to the extent
that any such action would reduce the death benefit below

the requisite coverage; and, as to any policy he owns
4 &0 00
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directly, he shall take all appropriate steps for dual
notification by the insurance company (or companies) of
premiums due and receipts of payment thereof, as well as
dual notification of any matter or communication bearing on
tlie) beneficiary designation{s) under any such policy. The
Husbtiand warrants that within thirty (30) days subsequent to
the datevof entry of judgment for dissclution of marriage in
the pending-action he will have taken all necessary and/or
appropriate steps to acquire the necessary insurance and to
provide for the reoguired beneficiary designations, as well
as to meet the othner rogjuirements hereunder. The parties
alsg acknowledge and agrea that the minimum amounts set
forth above are in no way inteided to preclude the Husband
from providing coverage in excess =7 an applicable minimum.
However, the Husband shall be fully responsible for all
premiums and other costs for insurance he obtains to meet
his obligations hereunder, as well as excess coverage, with
no right of reimbursement from the Wife,

B. Trustee. Any insurance proceeds receivea-Ly the
trustee for the children, as well as any income earned on

such proceeds, shall be applied by the trustee in his, her,

ke
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or its discretion to the health, maintenance in reasonable

-

comfort, and education expenses of CHLOE and PHILIPPE., Any
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funds remaining from such proceeds or earnings thereof when

the last surviving of such children attains age twenty-five

(25) shall be distributed to CHLOE and PHILIPPE in equal
amounts. At any future time, in lieu of the trust required
kForz2under, the Husband may establish another trust via
geperute instrument to meet his obligations under this
subparagteph 3.4, as well as designate a person or
instituticn{other than the Wife) as trustee, provided such
new trust is otlierwise consistent with all applicable
provisions of this &subparagraph 3.4, If the Husband does
not establish such a trust, the provisions of the Illinois
Trusts and Trustees Act, a= from time to time in effect,
shall be applicable to the truvat reguired hereunder,

C. Breach of Contract. In/tliie event that as of the

date of his death the Husband is in uvreach of contraect for
having falled to meet any/or all requirements hereunder to
provide the requisite amount of life insurance, his
obligation to provide the Wife, individually ana/or as
trustee and/or via a new trust, with an appropriate-Jump-sum
payment(s) shall continue beyond his death and be a charge
upon his estate. OSuch obligation shall be met by his
executor, trustee, or other successor paying to the Wife,

individually and/or as trustee for the children, an amount

360125 630
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gqual to the excess of the requisite amount due as life
insurance proceeds, as set out above, over the amount of
such proceeds actually received by the Wife.

3.5. Waivers as to Support. The Husband shall and does

hereby wiive any right to receive any spousal support from the
Wife; anc _the Wife shall and does hereby waive any right to
receive any spcousal support from the Husband, except to the
extent expresslv-provided in this Article III.

3.6. Tax Consequences.

A. Dependency Zxemptions. As to any calendar year in

which the Husband has made timely payment of all maintenance
and all child care amounts for the benefit of CHLOE and
PHILIPPE that are required und<p this Agreement and that are
due and payable as of December 31sc-of such year, the
Husband shall be entitled to claim CHLOZ and PHILIPPE as his
dependents for purposes of his federal and state income tax
returns for such year; and, as to each and ev:ary such year
as to which the Husband meets the foregoing requiremant, the
Wife shall execute an appropriate declaration releacing her
right to claim CHLOE and PHILIPPE as dependents, such
declaration to be executed and delivered to the Husband no

later than January 31st of sach year with respect to the

preceding year.

S6h115 641
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B. Maintenance, It is the intention of the

parties that all amounts payable by the Husband to the
Wife as maintenance under subparagraph 3.2, above,
shall constitute alimony payments which are imposed on
or “incurred by the Husband under a written instrument
wichin the meaning of Secticn 71 of the Internal

Revenue Code, as well as that such payments will be

includible 4n the Wife's gross income and deductible by

the Husband fei Tederal income tax purposes. In the
event that all or-any of such payments are determined
not to be includible ‘i the Wife's gross income and
deductible by the Husband as a result of (i)} amendment
or repeal of the applicable scatutory provisions, (ii)
judicial interpretation thereof, c¢r (iii) final
administrative interpretation therecf, any such
payment(s) otherwise due to the Wife hereurnder shall be
reduced by a percentage that will equally allocate the
consequences of the loss of intended tax resultis=s. . Any
such reduction shall be effective as of the first nonth
that excludibility or non~deductibility applies; and,
as to any payments previously made but which are
adjusted under this subparagraph for tax return

purposes, the Wife shall make an appropriate

NS

gop11d Lo~

£ISITASIN




UNOFFICIAL COPY

332727881 3

parties that all amounts payable by any successor of
the Husband under subparagraph 3.2(C}, above, as well
as payments required under subparagraphs 3.3 and 3.4 of
tiiis Marital Settlement Agreement shall be excludible
from the payee's gross income; and, ln accordance with
Section 7 M{b){(1)(B) of the Internal Revenue Code, the
parties exgvessly agree to designate, and herewith do
designate, any andfor all such payments as

excludible/non~deducttible payments for purposes of

Sections 71 and 215 ot the Internal Revenue Code.

3.7. Husband's Cooperaticn on Certain Matters. The Husband

shall cooperate with the Wife in se<ling a conversion or
continuation medical insurance policy c¢r obtaining any other
benefit available under the group medical ‘ipsurance currently in

place through the Husband's corporation. Furlhzr the Husband

shall codperate in all respects in helping the Wife establish her

own financial credit, although he is not required hereusder to
guarantee any of her obligations,
3.8. The temporary support order entered by the court on

December 19, 1986 shall remain in effect.
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ARTICLE IV
PROPERTY DIVISION

4,1, Division of Property. The parties respectively

acknowledge and agree that their marital and non-marital assets
and 1iabilities (exclusive of items of nominal value) consist of
the items 4snecifically described below. The parties agree that,
subsequent to but within thirty (30) days following the entry of
a judgment for dissolution of marriage in the pending action (or
by such other date 23 is specifically set forth below), they will
take all necessary and/oi ) appropriate steps to effectuate the

division set out in subparagraphs A and B, below, subject to the

further provisions of subparagraphs 4.1(C)-{E). On completion of

all such steps, each party shall Ke¢p as his or her separate
property, free and clear of any interest of the other party, each
item allocated hereunder to him or her, subiect to the further
provisions set out below.

A, Items Allocable "o the Wife.

(1) All right, title and interest in and tu-the
parties' marital home, located at 1000 Nerth State
Street (Unit #9), Chicago, Illinois, the legal
description for which is set out in Exhibit "A,"
attacned hereto, and which is subject to a mortgage, as
further set out in Exhibit ™A,” subject to the

provisions of subparagraph 4.1(C), below.
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(2) All tangible marital personalty located at
the marital home on the date of entry of judgment in
the pending action, except (i) the Andy Warhol prints
and (ii) the four women painting (which are allccated
Felow to the Husband),

f3) Cash in the aggregate principal amount of
Thrge Hundred Seventy-Five Thousand Dollars ($375,000),
payable to tne Wife and subject to certain additional
terms, as folleows:

(a) The sum of One Hundred Thousand

Dollars ($100,0U0%;, payable to the Wife on

December 30, 1986;

(b) The sum of One liundred Fifty
Thousand Dollars ($150,0001, pavable in
three equal annual installments of Fifty
Thousand Dollars ($50,000) per instatlment,
in accordance with the terms of the Noie
attached hereto as Exhibit "B," reflecting
the Husband's obligation to pay the Wife the
foregoing principal amount, with interest at
the rate of six and one-half percent (6.5%)
per annum, the equal principal installments
being due December 15, 1987, December 15,

g

Ju

21 q50140 ©

.

£ II[BTANN

—————




UNOFFICIAL CQRY; 3

1988, and December 15, 1989, said Note
(which also covers the collateralization of
certain maintenance payments, as per
subparagraph 3.2(E), above) to be secured by
a second mortgage on the Oak Street realty
allocated to the Husband hereunder under
suhparagraph 4.1(B){3)(a), below; and

p) The sum of One Hundred Twenty-Five
Thousand-Tollars ($125,000), payable in a
single installment, in accordance with the
terms of the Ncteattached hereto as Exhibit
"C," reflecting the Husband's obligation to
pay the Wife the foregecirg principal amount
either ten (10) days subsequent to the
closing of the sale of the Dearbourn Strest
realty, allocated to the Husband urder
subparagraph 4.1(B)(3){e), or, in all
events, no later than December 15, 1987,
with interest at the rate of six and
one-half percent (6.5%) per annum to accrue
on the outstanding balance subsequent to
December 15, 1987 (if the Husband is

delinquent in making the necessary payment),

TR[AT8N
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said Note to be secured by a secomi mortgage

on the aforesaid Dearborn Street realty. It

is expressly agreed that the Husband will

strive to sell the Dearborn Street realty

within twelve (12) months, as well as that

if he fails to effectuate the sale within

such time-frame he will nevertheless pay the

Wife =site amount due under the aforesaid Note

{Exhibit #C") from sources other than

disposition proceeds of the Dearborn 3treet

realty.

(4) A lump sum distribution from the Charles
Ifergan Coiffures, Ltd., Empleyzes' Profit-Sharing Plan
and Trust, in the amount and form fesceribed in and
pursuant to the specific provison of svoparagraph
4,1(E), below.

(5) ALl right, title and interest in'ind to the
following bank accounts, as well as the balances in

such account(s) as of the date of entry of judgment.in

the pending action and any subsequent additions

thereto:
(a} Checking account, Oak Bank
(Account #627-739), approximate balance,

$5,650.00;
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(b} Special account, Oak Bank {Account

#551-1429), approximate balance $20,400.00.

(6) All items of tangible and/or intangible
marital and/or non-marital personalty (such as jewelry,
clotaes, personal effects, and the like, wherever
situated, which are not within the scope of
subparagraghs 4.1(A)(1)-(5), above, or subparagraphs
4.1(B)(1)~(57, helow, and which have heretofore -

formally or infurmally been titled in the Wife's name

and which are in her rossession or under her control as

of the date of entry of judgment in the pending action,

B. Items Allocable to the liusband.

(1) A1) right, title, and interest in and to the
residence in which he resides, locuted at 38 East
Schiller Street, Chicago, Illinois, the legal
description for which is set out in Exhibi:z "D,"
attached hereto, and which is subject to a moi‘tgagze, as
further set cut in Exhibit "D."

(2) All tangible marital personalty located at
the residence described in subparagrapn 4.1(B}(1),
above, on the date of entry of judgment in the pending
action, plus the two items of personalty described in

subparagraph 4.1(A)(2), above, which are allocated to
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thhe Husband, who shall remove them from the former
marital residence within thirty (30) days.

(3) Subject to the provisions of subparagraph
4.1(D), below, all right, title, and interest in and to
tua following parcels of real estate {legal
descrintions for which are set out in Exhibit "D,"
attached “bPereto), plus all interest in and to proceeds
on the disrgsitions of certain Texas properties

(heretofore held in escrow), as follows:

(a) 100~ 8 East Qak Street, Chicago,

Illinois;
{b) 380-390 County Line Road,
Deerfield, Illinois;
(¢) 1433 Dearborn, Cairago, Illinois
(d) One South 465 Summit. Avenue, Oak
Brook Terrace, Illinois; and 17 West 567
Southlane Drive, Villa Park, Illinois}
(e) Proceeds from sale of Texas
properties, held in escrow account.
(4) All right, title, and interest in and
to the following bank accounts, as well as the balances
in such account{s) as of the date of entry of judgment

in the pending action and any subsequent additions

thereto:

sppLid 639
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(a) Continental Bank {account
No. 83-10041) - approximately
$25,000 (checking;

{b) Continental Bank (account
No. ) - approximately $400
(money market).

(50 All right, title and interest in and to the
stock and/or~other securities, plus any other interest
thereto {incluoing creditor interests), as well as
interests under agvczements relative thereto, heretofore
held by the Husband, ir the following corporations:

(a) Charles Ifergan Coiffures, Ltd.;

{b) Charles Ifergan Coiffures Deerfield, Ltd.;

(e} C. I. Properties, Inc.;

(d) Salon Development Company;

(e) Charles Ifergan Products, Inc.j

(f) Charles Ifergan Oak Brook, Ltd.

[The parties acknowledge that in some cases the
Hugband's interests in some of the above corporaticns
are indirect, as certain corporations are
subsidiaries. With respect to the above corporations
and the Husband's interests therein, as between the

parties the Husband shall be solely responsible as to
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any claims of any of such corporations or any other

third party relative thereto, and he shall indemnify

and hold the Wife harmless therefrom (irrespective of
the reason for any such claim(s) and irrespective of
tlie date any such claim(s) have or shall have
acerund) ].

{(6). _All right, title, and intereat in and to the
Husband's inierest in the Charles Ifergan Coiffures, _
Ltd., Employees’ Profit Sharing Plan and Trust, subject
to the allocation t< the Wife set forth in subparzgraph

© B.1(AX(Y4), above, and subparagraph 4.1(E}, below.

(7) All right, title, and interest in and to the
Hushand's interest in the IRA.a% the Continental Bank,
in the approximate amount of $9,500.

(8) ALl right, title, and interest in and to
life insurance policies heretofore owned ¢r hereafter
obtained by the Husband, subject to the provisions of
subparagraph 3.4, above.

(9) All items of tangible and/or intangible
marital and/or non-marital personalty (such as jewelry,
clothes, personal effects, and the like, wheresocever
situated, which are not within the scope of

subparagraph 4,1(4)(1)-(6), above, or subparagraph

L QR8N
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4.1(B)(1)-(8), above and which have heretofore formally
or informally been titled in the Husband's name and
which are in his possession or under his control as of
the date of entry of judgment in the pending action.

C. Marital Home. Within thirty (30) days of entry of

judgment in the pending action, the Husband shall convey, by
quitclaim deed (or asignment of beneficial interest), all of
his right, Sitle and interest in and to said marital _home to
the Wife. Other than the first mortgage encumbrance (as
described in Exhibil "4," attached hereto) and accrued but
unbilled real property - caxes, the Husband warrants that
there are no liens, encumdbrances, or clouds against title to
said property. Except as sef [erth above, if there are
subsequently found to be any liens, encumbrances, or clouds
against title to said property, the Husband shall take all
actions necessary to remove same, shall Ue financially
responsible for the payment thereof, and shall indemnify and
hold the Wife harmless from any liability thereor. - Except
as otherwise provided in temporary orders entered by the
court during the pendency of the case, the Husband shall
also be responsible for all mortgage payments, real estate
taxes, and insurance premiums for said property due and

payable through December 15, 1986, and he shall be entitled
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to income tax deductions as a result of his payments. He
shall also assign to the Wife all mortgage escrow accounts,
and he shall indemnify and hold the Wife harmless for any
item for which he is liable hereunder. 4s to all charges
relative to said marital home which the Wife was required to
pay (under the aforesaid temporary orders, as well as all
changes relative thereto that become due and payable
subsequent s December 15, 1986, she shall indemnify and
hold him harmiess therefrom, and she shall be entitled to
income tax deductiois as a result of her payments. Further,
the Husband expressly varrants and guarantees that the
marital home's "net value" (which, for purposes hereunder
and as provided below, shall ‘mean "appraised value" as of
the date of entry of Judgment in the pending action, reduced
solely by the principal balance of the {irst mortgage as of
the same date) equals or exceeds the sum'ol Five Hundred
Thousand Dollars ($500,000). With respect %o such warranty
and guarantee, the parties shall jointly retain Jokn F.
Enright, M.A.I to render an opinion as to the marital home’'s
fair market value, as of the foregoing date; and they shall
request said appraliser to complete the appraisal within

sixty (60) days. If the foregeing "appraised value,” less

the outstanding mortgage as of the date of entry of
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Judgment (hereafter "appraised net value") is precisely
Five Hundred Thousand Dollars ($500,000)(sometimes
hereafter "base améunt"), no adjustment hereunder shall be
effectuated (in which case the Wife shall pay the cost of
the appraisal). If such appraised net value is greater or
lesszn than the Five Hundred Thousand Dollars ($500,000)
base ‘aunint, the following provisions shall govern: (i)
If the appraised net value ls less than the base amount (in
which case the-¥Wire shall pay the cost of the appraisal),
the difference be:iween the base amount and such appraised
net value shall constituce an additional amount payable by
the Husband to the Wife a. such time as the marital home is
sold by her, subject to adjusiment upwards or downwards to
account for post-dissolution appreziation or depreciation
in the value of the marital home; or ccrrespondingly, (ii)
if the appraised net value is greater thaa the base amount
(in which case the Husband shall pay the cost'of the
appraisal), the difference between the base amocnntoand such
appraised net value shall constitute an amount payaole by
the Wife to the Husband at such time as the marital home is
sold by her, subject to adjustment upwards or downwards to
account for post-dissclution appreciation or depreciation

in the value of the marital home. Any adjustment to a

£. $332058N

"3 g6D135 644
ey

s

t




UNOFFICIAL CQRY: 3

payment hereunder shall be proportlonate to the percentage
rise or decline in the marital home's value, as determined
by dividing the change between the gross appraised value
herein and the finalized gross sales price when the home is
34 by the original gross appraised value. (Thus, for
examplie, if the gross appraised value determined hereunder
is Five ‘Hundred Sixty-Five Thousand Dollars ($565,000),
with the ocuilstanding mortgage being Ninety Thousand 9ollars
($90,000), the zppraised net value would be Four Hundred
Seventy-Five Thousand Dollars ($475,000), which would nean
that the Husband would Owe an ad justment amount to the Wife
in the initial sum of Twenty-Five Thousand Dollars
($25,000). If the Wife five (vzars hence sells the marital
home for a gross sales price of Seven Hundred Two Thousand,
Two Hundred Fifty Dollars ($702,250,, wiich reflects an
increase in gross value of twenty-five perzent (25%), the
Husband would then pay the Wife Thirty One Taousand, Two
Hundred Fifty Dollars ($31,250)=--i.e,, the origipui. amount
of Twenty~Five Thousand Dollars ($25,00C), increase¢d hy
twenty-Cive percent (25%).)

D. Realty Allocated to the Husband. With respect to

the parcels of real estafte allocated to the Husband under

L 1I3TUSH
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subparagraphs 4,1(B){1) and 4.1(B)(3)(a)-(d), above, within
thirty (30) days of entry of judgment in the pending action,
the Wife shall execute all necessary documents (including,
but not limited to, appropriate quitclaim deed(s) and/or
assignment(s) of beneficial interesat), so as to convey any
inteleat(s) of hers in such realty to the Husband or
otherwice waive any claim therefo. As to all charges
relative to/any and/or all of the foregoing real estate
parcels, the Hugpand shall be solely responsible and shall
indemnify and hoid tne Wife harmless therefrom (irrespective
of the reason for any suchn charges and irrespective of the
date any such charges have.or shall have accrued

E. Allocation of Benefit-Uader Retirement Plan to

Wife. As provided in subparagrapb 4.1(A)(4), above,

the parties agre= that the Wife is to-be allocated a
benefit in the form of a lump sum cash dis*ribution
from the Charles Ifergan Coiffures, Ltd. Employeas!
Profit-Sharing Plan (hereafter "Plan") in the amouri.of
One Hundred Twenty-Five Thousand Dollars ($125,000),
the Husband representing that the balance to his
account under such Plan exceeds the foregoing amount.
They further agree that such allocation shall be

carried out pursuant to the terms of a stipulated
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Qualified Domestic Relations Order, under the
Retirement Equity Act of 1984, in the form attached
hereto as Exhibit "E," and incorporated herein, which,
inter alia, provides that such benefit shall be in a
forn eligible for rollover or transfer to an individual
ret rsment account (IRA) for the benefit of the Wife,
as well us that such distribution shall be effectuated

within the /‘period set out in such Order (Exhibit "E")

-

i.e., ninety (¢U) days. The parties acknowledge their

understanding thai the foregoing stipulated Order
(Exhibit "E") meets all-applicable legal requirements;
and the Husband agrees tc¢ do all in his power [in his
individual capacity as well a3 in his capacity as the
sole shareholder, president and ‘eliief executive officer
of Charles Ifergan Coiffures, Ltd,] to cause the
adoption of any necessary amendments to ibe Plan to
permit the foregoing lump-sum distribution or to
otherwise effectuate approval of the stipulated Order
by the Plan's administrator. The parties also
acknolwedge that the Retirement Equity Act of 1984 is
new legislation, possibly subject to future
interpretation, as well as possible statutory

amendment. Accordingly, they further agree that, if
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necessary to accomplish their objective as set forth
above, they shall amend the foregoing stipulated Order
(Exhibit " E") to revise or conform its terms to meet
any applicable requirement(s). In addition, if it is
ever determined (as a result of (i) amendment or repeal
of tne applicable statutory provisions, (ii) judieial
interpretation thereof, or (iii) final administrative
interpretation thereof, that the contemplated lump-sum
distribution did not or does not meet all applicable
legal requirements i¢f the Retirement Equity Act of
1984, the Employee Retirement Income Security Act of
1974, or the Internal Revenus Code), the parties shall
amend the Order to meet the applicable requirements,
or, if such an approach is not fessible, to renegotiate
the allocation of a benefit to the Wifs from the
Husband's interest in the Plan s0 as to provide her
with an equivalent benefit under the Plan. in _the
event the parties cannot agree upon such an equivaient
benefit, either party, on due notice, may petition a
court of competent jurisdiction for determination of
the issue(s)} presented.

4.2. Other Debts and Liabilities, Except as otherwise set

forth in this Agreement, each party shall bear sole liability for

[~
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any and all debts and liabilities which he or she has separately
incurred, or hereafter may separately incur, irrespective of
whoge charge card or credit has been used in making any purchase
or incurring any liability; and each party shall indemnify and

hold the other party harmless with respect thereto.

4,3,/ Financial Disclosures and Representations. The
parties hereta expressly repregsent and warrant, each to the
other, that eacn/rarty has identified each and every matefial
marital and non~marital asset, interest, or chose in action in
which he or she has any-interest, directly or indirectly, as well
as that each and every such item of each party is specifically
listed in either or both subpalagraphs 4.1(A) and 4.1(B), above,
exclusive of the catch-all provisiors (i.e., 4,1(A)(6) and
4.1(B)(9), respectively). In the eveut that it is ever
determined that a material marital asset or ussets in existence
on the date of execution hereof was omitted rrom the aforesaid
listing, an appropriate adjustment shall be effectuated. For
purposes hereunder, omission of any asset or assets sozll be
deemed material if the omitted item(s) has (have) a value in
excess of One Hundred Thousand Dollars ($100,000). If the
Husband is the party who failed to disclose the asset(s), he
shall pay to the Wife an amount equal to fifty percent (50%) of

its {their) value {such valuation to be determined as of the date

LIS8LI8Y
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of execution hereof). Conversely, if the Wife is the party who
failed to disclose the asset(s), she shall pay to the Husband an
amount equal to fifty percent (50%) of its (their) value (such
valuation to be determined as of the date of execution hereof),
Any amount hereunder shall bear interest from the date of
execution nrreof at the rate of eight percent (8%) per annum and
the party havirg to make a payment under this provision shall

bear all reasonz2ule costs incurred by either party hereunder.

ARTICLE V
ZICOME TAXES

5.1. Pre-1985 Returns. The-narties have filed joint

federal and state income tax return3 Tor taxable years through
1984, and they shall cooperate in filirg any amendment to any
joint return previously filed or any other Zecument (such as a
refund claim, protest, or court pleading) that _.ic . required by a
taxing authority or necessitated sc as to reduce a tz2¥ or obtain
a refund. Each party represents and warrants to the cthar that
he or she, as the case may be, has previously furnished oo will
furnish accurate and complete informaticn and documentation
related to income, deductible expenses and the like relative to
all joint return years. Any taxes, interest, or penalties that

may be due in conjunction with the filing of a return or

L. TRSZEEN
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otherwise claimed by a taxing authority as due and owing in
connection with a previously filed return shall be the obligation
of the Husband (unless such amount stems from a breach of the
foregoing representation and warranty of the Wife, in which case
such awcunt shall be borne by her). As to any obligation of
either party under the preceding sentence, each party shall
indemnify anu hold the other harmless., In the event that any
refund is {or haa-been) received in connection with any return
within this subparagraph (including any 1984 refund still being
processed or having been-applied to estimated tax}, it shall be
allocated to the Husband.

5.2, Post-1984 Returns, ' The parties acknowledge that each

has filed a separate set of federal nnd state income tax returns
for 1985, and they further acknowledge their understanding that
they will be filing separate returns for 1986. As to both 1985
and 1986, the Husband represents and warrants/tliat he has
reported or will report on his own separate returns all items of
income, deduction, and credit attributable to rental resl estate
heretofore owned by either or both parties; and, if it sheuld
ever be determined by a taxing authority that any such item
should have been reported on the separate returns of the Wife,
the Husband shall indemnify and hold the Wife harmless from any

taxes, interest, or other expenses (including legal and/or
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accounting expenses) that might be due or incurred in conjunction

with or as a resulf of any such determination,

ARTICLE VI

ATTORNEYS' FEES AND COSTS

6.7, Responsibility. Each party shall be responsible for

his or her vun attorneys' fees and costs incident to the
proceedings in ‘the pending action. As to fees for JEROME H.
LIPMAN, the Husband-shall not pay any more (having paid the
$3,000 retainer), and the Wife shall pay $3,000.

6.2. Enforcement. 1n uny proceeding for enforcement of any

provision of this agreement, 17 the Court finds that a party's
material non-compliance was witho.t cause or justification, the
non-complying party shall pay the other party's costs and

reasonable attorneys' fees in bringing the proceeding to secure

compliance.

ARTICLE VIT

GENERAL PROVISIONS

7.1. Execution of Documents. Each of the parties hereby

agrees to make, execute, acknowledge and deliver, good and
sufficient instruments necessary or proper to vest the titles and

estates in the respective parties hereto, and from time to time,

L I8S28Y
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to make, execute, acknowledge and deliver any and all documents
which may be necessary or proper to carry out the purposes of
this Agreement and to establish of record the scle and separate
ownership of the several properties of saild parties in the manner
hereirn 2zreed and provided. If either party hereto for any
reason skall fail or refuse to execute any such documents, then
this Agreemeav .shall, and it is hereby expressly declared to,
constitute a full and present transfer, assignment and conveyance
of all rights hereinabove designated to be transferred, assigned
and conveyed and a full, present and effective relinquishment and
walver of all rights hereinatove designated to be relinquished
and waived. In the event after thirty (30) days from the
effective date of this Agreement, there are necessary documents
which either party has failed to executs-or deliver, both parties
hereby authorize and direct that a Judicial Sfficer of the
Circuit Court of Cook County shall be authorized to make, execute
and deliver any and all necessary documents on bebilf of either
party. This authorization includes, but shall not be luimited to,
any and all realty, personal property, or beneficial interests in
land trusts,

7.2. Mutual Releases. To the fullest extent permitted by

law, and excepl as ctherwise provided in this Agreement, each of

the parties does hereby forever relinquish, release, waive and

S61L10 ©
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forever quitclaim and grant to the other, his or her heirs,
personal representatives and assigns, all rights of maintenance,
alimony, inheritance, descent and distribution, homestead, dower,
community interest and all other right, title, claim, interest
and estate as husband and wife, widow or widower, whether
existing/ by reason of the marital relation between said parties
hereto pursuant to any present or future law, or otherwise
including any ard-all right, title, c¢laim or interest which he or-
she otherwise has our might have or be entitled to claim in, to or
against the property, asszts and estate of the other, whether
real, personal or mixed, wihcther marital or non-marital, whether
community or separate, whether now owned or hereafter in any
manner acquired by the other party, whether in possession or in
expectancy and whether vested or continrgent. Each party further
covenants and agrees for himself or herself, his or her heirs,
personal representatives and assigns, that ne¢ither of them shall
at any time hereafter sue the other or his or her estate, heirs,
personal representatives, grantees, devisees or assigis). for the
purpose of enforcing any rights specified to be released, vaived
or relinquished under this Agreement; and each party further
agrees that in the event any suit shall be commenced, this
release, when pleaded, shall be and constitute a complete defense

thereto. Each party further agrees to execute, acknowledge and

21992299
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deliver at the request of the other party, or his or her heirs,
personal repregentatives, grantees, devisees or assigns, any or
all deeds, releases or other instruments and further assurances
as may be required or reasonably requested to effect or evidence
such rel:zase, waiver or relinquishment of such rights; provided,
however, ‘tlizt nothing herein contained shall operate or be
construed as -a waiver or release by either party to the other of
the obligation it the part of the other to comply with the

express provisions ¢f this Agreement,

7.3. HWaiver of Estace Claim. Subject to the express terms

of the Agreement, each of th: parties hereby waives and
relinquishes all right to act as . administrator-with-the-will-
annexed of the estate of the other purty and each of the parties
hereto does further relinquish all prigh% to inherit by intestate
succession any of the property of which tue /nther party may die
seized or possessed, and should either of the parties hereto die
intestate, this Agreement shall operate as a relinquishment of
all right of the suprviving party hereafter to apply rar ietters
of administration in any form, and the estate of such decexsed
party, if nhe or she dies intestate, shall descend to the heirs of
such deceased party, in the same manner as though the parties
hereto had never been married, each of the parties hereto

respectively reserving the right to dispose, by testamentary

LIRRI2AEH
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disposition or otherwise of his or her respective property in any
way he or she may see fit, without restriction or limitation
whatsoever, except as otherwise provided herein.

7.4, Incorporation - Non-Merger. This Agreement shall be

submittced to the Court for its approval in connection with the

parties' (pending proceedings before the Court. The parties shall

request the Cgurt to approve this Agreement and have its terms

set forth and irzorporated in a Judgment, should the Court enter

a Judgment. The parcies shall further request thne Court, upon

entry of any Judgment o{ Dissolution of Marriage, to retain the
right to enforce the provisions of this Agreement. This
Agreement, despite its incorporation, shall survive and continue
to have independent legal significauce, and this Agreement shall
also be enforceable as a contract and shall not be merged into
such Judgment of Dissolution of Marriage.

7.5. Construction of Agreement.

A. Recitals. The recitals set forth . ac the
commencemnent of this Agreement are made a part of tuis Agreement.
B. Captions. The captions contained in thic
Agreement are for convenience only and are not intended to limit

limit or define the scope or effect of any provision of this

Agreement.

¢ TRIZI8S
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C. Singular or Plural., Any word in the text of this

Agreement shall be read as a singular or a plural and as
masculine, feminine or neuter gender as may be appropriate under
the circumstances to carry out the parties' intent.

D. Amendment. The parties may only amend this
Agreement by a written agreement dated and signed by them; and,
to the extent provided in subparagraph 3.2(D), above, this
Agreement shall-te non-modifiable by a Court, unless both_parties
concur in writing. No eoral agreement shall be effeative to in

any manner waive any teras or conditions of this Agreement.

E. Entire Agreemcat. The provisions of this

Agreeﬁent contain the entire understanding of the parties. No
representations, warranties, promisc3, covenants or undertakings
other than those expressly set forth hercin have been made by
gither party to the other,

F. Governing Law. This Agreement 8%2ll be construed

under the general laws of the State of Illinois, ivrecoective of
the later domicile or residence of the Husband or the Mile.

G. Effective Date. This Agreement shall becows

effective in the event and upon the date a Judgment of
Disscolution of Marriage is granted to the parties at any time

hereafter. In the event the court should refuse to grant a

e5n135 Bo7
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Judgment of Dissolution of Marriage or refuse to approve this

Agreement in its entirety, then the entire Agreement shall be

null and void and of nec effect whatsoever.

I% WITNESS WHEREOF, the parties have signed this Agreement

the date first above written,

=50~
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The real estate of CURISTINE L. IFERGAN and CHARLES IFERGAN,
in which the former resides and has been the marital home of
the foregoing, 18 located at 1000 North Sctate Street,
Chicago, Illinais (Unit 9) and is legally described as

follows:

That part of Lot 1l in Newberry Estate Trustee's
Subdivision of Lot 5 in- Block 16 in pushnell's Addition
to Chicago, being the East 1/2 of the Southeast 1/4 of
Section 4, Township 39 North, Range 14 East of the
Third Principal Meridian, together with that part of
Block 5 im Canal Trustee's Subdivision of the South
fractional 1/4 of Section 3, aforesaid, lying 2bove a
horizontal piane 45.08 feet above Chicago city datum
and being bowid:d and described as follows; The West
23.42 ft. of thr-gast 47.17 ft., both as measured at
right angles to tke mest easterly line thereof, of the-following
described parcesl: <Commencing at the Southwest corner of said
Lot 11: thence due North along the west line of said Lot
11, 7.58 Ft.; thence du2 East, 1.70 ft. to a point for
the place of beginning of.Lhe tract of land herein
described; thence due North, 12,44 ft.; thence due
west, 1.33 ft.; thence due North. 4.53 ft.; thence due
Zast, 1.33 ft.; thence due North, 47.95 ft.; thence
due East, 15.15 ft.; thence South 243° East, 1.88 ft.;
+hence due East, 14.54 ft.; thence HWorth 45° East,
1.88 ft.: thence due East, 29.64 ft.; thence South 45° East,
1.88 ft.; thence due East, 7.60 ft.; thencz due South,
4.86- ft.; thence due East, 6.94 ft.:; thence North 45°
East, 1.88 ft.; thence due East, 29.64 ft.; thence
South 45° East, 1.88 ft.; thence due East, 6.324 ft.;
thence due North, 1.92 ft.; thence due East, 1l.54 Tt.
to a point 120.34 ft. East of the West line of sail
Lot 11, said point being on a line drawn at right anales
to said west line of Lot 1l at a point 69.23 ft. North
of the Scuthwest corner of said Lot 1ll; thence due South,
3.97 ft.; thence due East, 22.54 ft.; thence due South, 57,17
ft.; thence due west, 23.42 ft.; thence due South, 1.95 ft,:;
thence due West 47.50 ft.; thence due North, 4.86 ft.;
thence due West 9.67 ft.; thence South 45° West, 4.84 ft.;
thence due West, 20.0 ft.; thence North 45° west, 4.84 ft,;
thence due West, 20.0 ft.; thence South 45° west, 4.84 Fft,;
thence due west, 10.33 ft.; to the place of beginning.

LISKITEN

Said rgsidence is encumbered by a first mortgage In the
approxinate amount of NINETY THOUSAND DOLLARS (590 R e '
Rt 6E9
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EXHIBIT B
PROMISSORY NOTE

$125,000.00 Chicago, Illinois
December _ , 1986

FOR VALUE RECEIVED, I, the undersigned, promise to
pay to.the order of CHRISTINE L. IFERGAN, the principal sum
of OWE-HUNDRED TWENTY FIVE THOUSAND DOLLARS ($125,000), on
or befsrz the earlier of (a) December 15, 1987, or (b) the
tenth (10th) day subsequent to the closing on the sale by
CHARLES LI7LRCAN of the real estate described in the
immediately-réllowing paragraph. Payment(s) hereunder are
to be mailed o CHRISTINE L. LFERGAN, 1000 North State
Street, Chicago, Illinois 60610, or at such other address as
to which she may ‘2<vise ia wrirting. -

The payment oi this Note is secured by a second
mortgage in favor of CURLZSTINE L. IFERGAN, as mortgagee,
with CHARLES IFERGAN, as  moctgagoer, on real estate in the
County of Cook, State of I)Jlinois, titled directly or
indirectly in the name of CHARLES IFERGAN, and located at
1433 Dearborn, Chicago, Illinuis, and reference is made to
said murtgage for the legal descrintion of the aforesaid
collateral.

If not pald on or bhefore Decewmver.l5, 1987, this Note
shall thereafter bear interest at the rate_of six and
one-half (6-1/2%) per annum on the outstaasing balance. If
this Note is not timely paid, the undersigned shall bear all
costs of collection incurred by CHRISTINE L. I7ZRGAN.

This Note may be prepaid at any time or from time to
time in whole or in part, without penalty or premiuvn.

DATED this day of December, 1986,

CHARLES IFERGAN

SUBSCRIBED AND SWORN TO
before me this day
of , 1986,

Notary Public

LISRZI8Y
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EXHIBIT C

PROMISSORY NOTE

$582,000.00 Chicago, Illinois
December _ , 1986

FOR VALUE RECEIVED, I, the undersigned, promise to
pay t4 the order of CHRISTINE L. IFERGAN, the principal sum
of FIVE HUNDRED EIGHTY TWO THOUSAND DOLLARS ($582,000), plus
any unpaid interest in accordance wlth the terms set out in
the folloving paragraph. Payment(s) hereunder are to be
mailed to CARISTINE L. IFERGAN, 1000 North State Street,
Chicago, Illiacis 60610, or at such other address as to
which she may ‘atvise in writing.

-

The total piincipal amount of this Note consists of
two components, as foslows:

(a) The firus component, in the ipnitial
principal amount of IZOUR HUNDRED THIRTY TWQO THOUSAND
DOLLARS (S432,000) shall be payable in semi-monthly
installments of (i) FOJR THOUSAND DOLLARS ($4,000)
for thirty~-six (36) montis (over the period December

, 1986 to November 30, J989) and (ii) TWO
THOUSAND DOLLARS {($2,000) p<r nayment for thirty=-six
(36) wonths (over the period ZJecember 15, 1989 -
November 30, 1992). As per suvuparagraph 3.2 of the
Marital Settlement Agreement between CHRISTINE L.
IFERGAN and CHARLES IFERGAN, dated W¢cember ,
1986, the foregoing semi-monthly payaeuts under this
Note shall be treated as being timely paid Lf the
full amount of alimony due to CHRISTINE L. IFERGAN as
of a particular due date under subparagraph 3.2(A) of
said Agreement {s timely paid, each semi-monthly
payment of the latter being intended to encompass a
semi-monthly payment under this Note, ([For example,
if the FOUR THOUSAND FIVE HUNDRED DCLLARS ($4,30u) of
alimony due to CHRISTINE L. IFERGAN on December R
1986, under the aforesaid subparagraph 3.2(A), is
paid, the FQUR THOUSAND DOLLARS ($4,000) due on such
date under this Note shall also be deemed to have
been paid.}] Semi-monthly payments under this
sub~provision (a) shall not bear interest.

(b) The second component, in the initial
principal amount of ONE HUNDRED FIFTY THOQUSAND
DOLLARS ($.50,000), shall bear interest at the rate
of six and one~half percent (6-1/2%) per annum on the
outstanding balance, Said principal, plus accrued

g6n1es 561
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interest on the outstanding balance, shall be paid in
three equal annual installments of FIFTY THOUSAND
DOLLARS (§50,000) per installment, one Iastallment
(plus interest) being due on each of (i) December 15,
1987, (ii) Deceamber 15, 1988, (iil) December 153,
1939.

The payment of this Note is secured by a second
mortgare in Ffavor of CHRISTINE L. TIFERGAN, as mortgagee,
with CHARLES IFERGAN, as mortgagor, on teal estate in the
County (of Cook, State of TIllinois, titled directly ot
indirectly 'in the name of CHARLES IFERGAN, and located at
106-108 Eadu 0ak Street, Chicago, Illinecis, and reference is
made to sald mortgage for the legal description of the
aforesaid colinteral,

1f any amouenc due under this Note Is not paid, the
undersigned shall bear \all costs of collection incurrred by
CHRISTINE L. IFERGAN.

This Note may be picpald at any time or from time to
time in whole or in part, withoutl penalty or premium,

DATED this day of VPenember, 1986,

CHARLES LFERCAN

SUBSCRIBED AND SWORN TOC
before me this day
of , 1986,

Notary Public

LI83228N
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EXHIBIT “D"

REALTY ALLOCABLE TO CHARLES IFERGAN

The following parcels of real estate are the ones allocable
to CHARLES IFERGAN under the Marital Settlement Agreement
between CHARLES IFERGAN and CHRISTINE L. IFERGAN dated
December , 1986, subject to certain provisions in favor
of CHRALSTINE L. LFERGAN:

L. 35 Fast Schiller Street, Chicago, Illinois

Legal lescription:

Lot 2 it /Datrom's Subdivision of Lots 23 to 26,
inclusive, 4o Block & in Catholic Bishop of Chicago's
Lake Shore Prave Addition to Chicago, in the North
1/2 of Section 3, Township 39 North, Range 14 East of
the Third Principzl Meridian, in Cook County,
Illinois.

Encumbrance(s):

Mortgage balance per 7/22/85 statement - $480,000.
20N, 17
7N, 03— JoZ-oiv-on
106-108 East Qak Street, Chiczgn, Illiunois

Legal Description:

The East 26=2/3 ft. of Lot 19 and the Wwest 10 feet of
Lot 20 (except the North 8 feet of said Luts taken
for alley) in Collins Subdivision of the South half
of Block 7 in the Subdivision by the Commissioners of
the 1llinois and Michigan Canal of the South
fractional half of Section 3, Township 39 North,
Range 14, East of the Third Principal Meridian, un
Cook County, Illinois.

Encumbrance(s):

Mortgage balance per 7/22/85 statement - $466,555.

PN, |77 03~20

380-390 County Line Road, Deerfield, Illinois

Encumbraace{s):

Mortgage balance per 7/22/85 statement - $505,000,

860115 LLY
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LLegal Description:

PARCEL A

The East 50,0 feat of that parc of the SE 1/4 of Section 33, Twp.

43 North, Range 12 East of the 3rd P.M, lying West of & line 200.0
feec East of and parallel with the West line of said SE 1/4 and
Southerly of a line drawn from a point on theWst 1line of saild SE 1/
126,63 feet (120.44 meas.) North of tha SW corner of said SE 1/4 to 2
point in the center line of Wauksgan Road 450.0 fest NWly of the intc
szation of aaid centar line of Waukegan Road with said South line ol
che SE 1/4, in Lake County, Illincds. .

PARCEL B

The East 35,7 feet of that parc of the SE 1/4 of Sectiom 33, Twp. 43
North, Rangs 12 East of the 3rd P.M, lying West of a line 250.0 feet
East of and para)lsl with the Wast line of said SE 1/4 and Southerly
of a line drawn fro7 a point on the Wost line of said SE 1/4 126,65
fest (128,44 meas.) Me=th of the SW corner of said SE 1/4 to & poin:
in the center line of Waukegan Road 450.0 feec NWly of the intersect’
of sald centar lins of Waukegan Road with said South line of the SE 1
. ]

{n lake County, I1linois,

PAICEL C

The East 50,0 feat of that part of nae SE 1/4 of Section 33, Twp. 43
North, Range 12 East of the 3zd P,M. )yiae West of & line 100.0 feet
East of and parallel with the West lins st sald SE 1/4 and Southerly -

& line dravn £rom-a point on tha West 1in:-of sald SE 1/4 126,65 feec
(128.44 meas.) North of tha SW corner of maii SU' 1/4 to a point in

the ceanter line of Waukegan Road 450.0 fast Niv of the intarsection

of said center line of Waukegan Road with said Ffourh line of the SE 1)/,
in Lake County, Illfnoia, .

PARCEL D

That part of the SE 1/4 of Section 33, Twp, 43 North, Range 12 fast

of the Izd PN, deacridbed as follows: Bsginning &t a point on'thiv
South line of said SZ 1/4 of Sectian 33, 200." feat East of the 3
corner of said SE 1/4; thence North along 8 line parallel with the

Wesc Iine of said SE 1/4 282,78 feet, mere or less, tc & line drawn
from a point on said West line of the SB 1/4 126.65 feet (128,44 meac )
North of the SW cornar of said SE 1/4 to a point in the Center linc o
Waukegan Road 450.0 feat WWly of the intersecticn of said center line
of Waukegan Road with said South line of the SE 1/4; thence NEly along
the last described line 258.57 feet, mors or less, to sald point in

the center line at Waukegan Road; thencs SEly along the canter line o.)
tlaukegan Road 30.17 feet; thenca SWly at right angles to the center 14w
of Waukegan Road 217.99 feat, more or lass To a line 350.0 feet East f
and parallel with 3sid West lina of the SE 1/4 thence-South 274,45 fo:u,
+ more or less, to & point on.the South 1ine of said 5B 1/4 350,0 feet
Eant of said SW corner of the SE 1/4; thencs Woat-50,0 facz to tha poimt
of beginning, is Lske County, Illinois. ' _

< EeDLIs 661
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b, 1433 Horth Dearborn, Chicago, Illinols

Legal Descrlption:

The North 25.8 feet of the South 252.8 feet of Lot
"B" in Block 2 in Catholic Bishop of Chicago
Suybdivision of Lot 13 in Bronson's Additicn to
Chicago, in Sectlon 4, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook County,
Illinois.,

Eucumbrance(s):

Mortgage balance per 7/22/85 statement -~ $493, 000.

9O LRl 00/ <0000

S 1 S, 465 Suamit Ave., Oak Brook Terrace, Illinois -
and 17 W. 56/ Southlane Drive, Villa Park, Illinois

Encumbrance(s):
Closing documents slinw a §500,000 encumbrance.,

Legal Description:

That part of the East half of the Southwest guarter of Section
22, Township 39 North, Range 1ll, East of the Third Principal
Meridian, bounded and described as follovs: Commencing at the
intersection of the South line of Secticn 22 and the West line of
the East half of the Southwest quarter &f Section 22; .thence
Northerly along aforesaid West line of the East half of the
Southwest quacter of Section 22, a distance of 2,059.97 feet to a
point in the South line (extended} of Blocx 9 of Arthur T.
McIntosh and Company's Westlands Unit No. 3; thence Jortheasterly
along said Sovuth lipne, a distance of 51.23 feet i{oca Place of
Beginning; thence continuing Northeasterly along said last
described line a distance ¢f 339,80 feet to a point in the
Northerly line of Butterfield Road; thence Southwesteriy along
the Northerly line of Butterfield Road, being a curve to the
left, and having a radius of 28,690.8 feet, tangent to curve
angle of 164 degrees 19 minutes to the right with the
prolongation of the last described course, a distance of 322.8
feet to a point; thence Northwesterly along a line at an angle of
§1 degrees 06 minutes to the right with the prolongation of the

tangent to the curve at the last described point, a distance of &L
57.05 feet to a point; thence Northerly along a.line 50.0 feet GQ
Easterly of and parallel with the Westerly line of aforesaid East gﬁ
half of the Southwest gquarter of Section 22, which forms an angle Cﬁ
Ry
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of 57 degrees 50 minutes to the right with the prolongation of
the last described course, a distance of 50.12 feet to the Plat
of Beginning, (excepting from said tract the following described
property: Commencing at the intersection of the South line of
Section 22 and the West line of the East half of the Southwest
quarter of Section 22; thence Northerly along aforesaid West line
of the East half of the Southwest quarter of Section 22, a
distance of 2,059.97 feet to a point in the South line (extended)
af Blocok 9 of Arthur T. McIntosh and Company's Westlands Unit No.
3; thenie Northeasterly along said South line a distance of
238.23 feet for a Place of Beginning; thence continuing North-
easterly alnmng said last described line a distance of 152.80 feet
to a point in-the Northerly line of Butterfield Road; thence
Southwesterly along the Northerly line of Butterfield, being a
curve to the lert, and having a radius of 28,690.8 feet, tangent
to curve angle of 1f4 degrees 19 minutes te the right with the
prolongation of the last described course a distance of 147.80
feet to a point; thence Northwesterly a distance of 41.20 feet,
more or less, to the Plrce of Beginning), all in DuPage County,
Illineis.
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EXHIBIT E

STATE OF ILLINOIS ) #26828
) 5§
COUNTY OF C O 0 K )

IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS

COUNTY DEPARTMENT - DOMESTIC RELATIONS DIVISION
IN XE-rHE MARRIAGE OF
CHARLES-IUSRGAN,

Petitioner and

Counter-Respondent,
No. 84 D 11844 -
and

CHRISTINE L. IFERGAN,

Respondent and
Counter~Petitioners

QUALIFIED DOMESTIC XELATIONS ORDER,
45 STIPULATED BETWEFW THE PARTIES

This cause coning before this court for the purposs
of entry of a Qualifjed Doumestic Relations Order under the
Retirement Equity Act of 1984; the parties-vulng in
agreement; and the Coutt beiang fully .advised  lu-the
premises;

THE COURT FINDS AS FOLLOWS:

A. On December , 1986, this Court enteved a
Judgment for Dissolution of Marriage approving and
incorporating the parties’ Marital Settlemeat Agreement,
dated December , 1986, dissolving the parties' marriage
and tesolving property distribution issues pursuant to the
Tliinois Marriage and Dissolution of Marriage Act (S.H.A.
Ch, 40, Par. 10l et seqg.);

B, Said judgment relates in part to the marital
property rights of CHRISTINE L. IFERGAN, the former spouse
of CHARLES IFERGAN, who has potential retirement benefits.
from the CHARLES IFERGAN COIFFURES, LTD. EMPLOYEES
PROFIT-SHARING PLAN and under the CHARLES IFERGAN COLFFURES,
LTD. EMPLOYEES' PROFIT=-SHARING TRUST and provides that
certain of such benefits are to be transferted to CHRISTINE

L. IFERGAN, e
TR § A~ My ( . l/
860140 bo7 ©
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C. Said Judgment further contains the provisions of
the findings and ovders set forth herein, which are intended
by the parties to constitute a Qualified Domestic Relations
Order under the Rerirement Equity Act of 1984, providing for
a single lump-sum distribution to CHRISTINE L. TFERGAN
(eligible for roll-over or transfer to an individual
retirement account (LRA) for her sole benefit).

D. The CHARLES IFERGAN COIFFURES, LTD. EMPLOYEES'
PROFIT~5HARING PLAN provides or will provide for a lump-sum
distribuccon as one form of benefit, and the distribution
required lirtaunder is permissible or shall be permissible-
(in accordanze with amendments thereto, to be adopted).

E. No portion of any potential benefits of CHARLES
IFERGAN are requ.rel to be paid to any other alternate payee
under any other qualiiied domestic relations order, aund no
such order has ever Yeen entered relative to any such
potential benefits of CHARLES IFERGAN, '

F. The address of "CHRISTINE L. LFERGAN, the
alternace payee under this order, is 1000 North State
Street, Chicago, Illinois 606104, The address of CHARLES
IFERGAN, the participant under Lhis order, is 38 East
Schiller Street, Chicago, Illinois ¢0610,

G. The present value of the vested accrued benefit
of CHARLES TFERGAN under the CHARLES TF&ZRCAN COIFFURES,
LTD. EMPLOYEES PROFIT-SHARING PLAN {(withoxur taking into
account the present value of any employer suhsidy for early
retirement) exceeds ONE HUNDRED TWENTY~FIVE T:CUSAND DOLLARS
($125,000).

IT 1S HEREBY CRDERED, AS FOLLOWS:

l, That the right to receive so much of the alizyued
benefit under the CHARLES IFERGAN COILFFURES, LTD. EMPLOY:ES’
PROFIT-SHARING PLAN of CHARLES IFERGAN as has a present
value of ONE HUNDRED TWENTY-FIVE THOUSAND DOLLARS (§125,000)
on the day of entry of a judgment for dissolution of the
marriage between CHRISTINE L. IFERGAN and CHARLES IFERGAN,
is assigned to CHRISTINE-L. IFERGAN.

2. That the CHARLES IFERGAN COLFFURES LTD.
EMPLOYEES' PROFIT SHARING TRUST shall pay such benefit to
CHRISTINE L. IFERGAN in a single lump sum cash distribution
of ONE HUNDRED TWENTY~-FIVE THOUSAND DOLLARS ($125,000) in a
form eligible for toll-over or transfer to an individual
retirement account (TRA), subsequent to but within ninety
(90) days of the date of entry of a judgment for dissolution
of marriage between CHRISTINE L. IFERGAN and CHARLES
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IFERGAN, as if CHARLES IFERGAN had then retired under the
Plan; and that, 1f such payment is aot made within the
foregoing ninety (90) day period, the foregoing amount of
the benefit shall be lncreased by TWENTY SEVEN DOLLARS (§27)
per day for each day thereafter until the full amount of the
benefit is paid to CHRISTINE L. IFERGAN; and that payment
pursuant to this paragraph 2 shall discharge the CHARLES
IFERGAN COLFFURES, LTD. EMPLOYEES' PROFIT-SHARING TRUST of
all {rability to CHRISTINE L. IFERGAN and liability pro
tanto ~o CHARLES IFERGAN.

i¢ ) That CHARLES IFERGAN {(individually and in his
capacity as.sole shareholder and Presideant of CHARLES
IFERGAN COIPFUR2ES, LTID,) shall forthwith execute or cause ta
be executed such documents or do such acts as are necessary
to give CHRISTINZ L. IFERGAN the right to exercise to her
benefit the right Lo receive the above described lump-suam
distribution in the form set out in paragraph 2, above,
including carrying out such steps as are necessary to amend
said Plan and Trust so 25 to effectuate the distribution to
CHRISTINE L. IFERGAN,

4, That CHARLES IFERTAN shall waive and 13 now
barred from electing any optioas. causing any amendments to
be adopted to the CHARLES IFERGAN/COIFFURES, LTD. EMPLOYEES'
PROFIT-SHARING PLAN, or taking any. olher Steps to the extent
such options, amendments, or other steps would in any way
impair CHRISTINE L. LFERGAN's right to <eceive the above
described lump-sum distribution, Notwithscanding the
preceding, CHARLES IFERGAN shall be able %o execute and
cause amendments to be adopted by the CHARLGLS IFERGAN ‘
COTFFURES, LTD. EMPLOYEES' PROFIT-SHARING PLAN =hich, in the
opinion of counsel to said Plan, are necessary ..o maintain
qualification of said Plan and fts Trust under Sections
401({a) and 50[{a) of, the Internal Revenue Ccde.

5. That nothing in thlis Order tequires and the (zder
shall not be construed to reguire:!

(a) The CHARLES LFERGAN COIFFURES, LTD.
EMPLOYEES' PROFIT-SHARING TRUST to provide any type
or form of benefit or any option not otherwise
provided under the related Plan; or

(b) The CHARLES IFERGAN COIFFURES, LTD.

EMPLOYEES® PROFIT-SHARING TRUST to provide increased
benefits, '

6. That this Order is applicable to the CHARLES

LFERGAN COIFFURES, LTD. EMPLOYEES' PROFIT-SHARING PFLAN AND .
TRUST.,

L 1882288
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7. That this Court retains jurlsdiction to amend
this Order for the purpose of establishing or maintaining
this Order as a Qualified Domestic Relations Order; that,
further, the court may amend this Order to revise or conform
its terms so as to effectuate the express provisions of this
Order, the parties' Marital Settlement Agreewment dated
Decembau , 1986, and the Judgment for Dissolution of
Marriage. . as well as any modification to sald Agreement and
Judgment /. as well as their intent as expressed ia said
Agreement and this Order,

B, Tnaca copy of thls Order shall be promptly
submitted by CURISTINE L. IFERGAN or her counsel to the Plan
Administrator of the CHARLES IFERGAN COLFFURES, LTD.
EMPLOYEES' PROFIT-SHARING PLAN atd the Trustees of the
related TRUST. -

ENTER:
DATED:

JUDGE

SO STIPULATED:

CHARLES IFERGAN, Petitioner
and Counter-Respoadent

CHRISTINE L. LFERGAN, Respondent
and Counter-Petitioner

L T882288
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IT 1S ACCORDINGLY ORDERED, ADJUDGED AND DECREED:

A. The parties are awarded a Judgment of Dissolution
of Marriage and the bonds of marriage heretofore existing between
the Petitioner, CHARLES IFERGAN, and the Respondent, CHRISTINE
L. IFERGAW. be, and the same are hereby dissolved.

B. " The Marital Settlement Agreement between the
Petitioner and the Respondent, dated December 22, 1986, and
hereinabove set forth in full, is made a part of this Judgment of
Dissolution of Marriage, and all of the provisions of said
agreement are expressly ravycied, confirmed, approved and adopted
as the orders of this Court to the same extent and with the same
force and effect as if said provisisrs were in this paragraph set
forth verbatim as the Judgment of this Court; each of the parties
nereto shall perform under the terms of thig agreement,

C. Pursuant to the terms of said Marital Settlement
Agreement and to the extent provided by such terms, as well as
under the provisions of Section 502(f) of the Illinois Marriage
and Dissolution of Marriage Act, sald Agreement shall nct be
modifiable by subsequent action of any Court without the express
written consent of the parties hereto.

D. This Court expressly retains jurisdiction of this

cause for the purpose of enforcing all the terms of this Judgment
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of Dissolution of Marriage, including all the terms of the
Marital Settlement Agreement made in writing between the parties

)
hereto dated December 22, 1986, as her {nabove set forth.

ENTER &/

sl

oAl

Attorney for i : ’ttornéﬁ for Re?ﬁandent ]

SCHILLER, DU CANTO AND FLECK, LIMITED - #26828
Attorneys for Respondent and Counter-Petitioner
100 West Monroe Street, 6th Floor

Chicago, Illinois 60603

(312) 641-5560

§6U145 672
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STATE OF ILLINOIS, | 7 '
COUNTY OFCOQK @ ™
B 7

. MORGAN M. FINLEY, Clerk of the Circuit Court of Cook County, in and for the Staie of Ilinois,
and the keeper of the recurds, files and seal thercof, do herely zertify the above and faregoing to be true, perfect

COPY OF A CERTAIN JUDGMENT MADE AN ENTERED OF RECORD IN SAID COURT:

and complete

Ty
.. < - oy —
LT LRIB—~a8—» WUy ey 88&25513

QOG5 2T AR ILEAGL wéiph it BEEZRL v T

of FLG ANIGEIDER 71430

in a certain canse lately pending in said Court, between

T - - )
CHARLES ~ IFERGAN plaintift/petitioner

CHRISTINE L. TFERGAN . Z
defendant/respontient. Gp

[
IN WITNESS WHEREOF, | have hercunto set my hand. and affixed ¥

(10-84) CCDCH-6
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