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MORTGAGE

THISMORTGAGE (“Securit Instrument“) is given on
19.68... The mortgpgor s STEVE SAE’IEﬁZA ARG DARLENE AL SAPTENZA,. his.wife..

rrower™’). 'I‘hls Secunty Instrument is givento.
LB RFOKFIE]—D FEDERAL BANK FOR ., whichis orgamzed ﬂnd emstmg
under the laws of .......,. © NITED.STATES..OF. nd whose address is
9009.. O(aDt,N HVENUE, BROOKFIELDA ILLJNOIS 0213...

é’éérowemwesr,endermepn,.,p:sumor EORTY.SEVEN. THﬁUSAND TWO. HUNDRED.. AND..NOZ100-
T Dollars (U.S. §. 47.,200.00.... ..). This debt is evidenced by Borrower's note

daled the same date as thls Secumv .1strument (“Note’), which prowdes for monthly payments, with the full debt, if not

paid earlier, due and payable on troone oo MAY L L 3 £ SO This Security Instrument

secures to Lender: (a) the repayment of .h~.debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all otne! sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ot Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower, 88? hereby mortgage, grant and convey 1o Lender the {ollowing described property
. County, Illinois:

located in ....
UNIT 412 A TOGETHER WITH ITS TNBTVIDED PERCENTAGE "INTEREST IN “THE "COMMON
ELEMENTS IN FLAGG CREEK CONDOMINZII)M AS DELINEATED AND BEFINED IN THE
DECLARATION RECORDED AS DOCUMENT jiu, 23676217, AS AMENDED FROM TIME TO TIME,
IN THE NORTHWEST 1/4 OF SECTION 29, 7UMNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CLUNTY, ILLINOIS.

MORTGAGOR ALSC HEREBY GRANTS TG THE MORTFAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO TifZ ~AR0VE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF 0FiD PROPERTY SET FORTH IN
THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CDNTAINED IN THE SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RELTTED AND STIPULATED

AT LENGTH HEREIN. 88228014

PERMANENT TAX NUMBER: 18-29-101-017.~ !(‘ vy
PROPERTY ADDRESS: 7211 S. WOLF ROAD, #412-A, INDIAN HEAD PARK. ILLINOIS 60525

’8"’ s (4 4

which has the address of .......7 203 Sa. HOLE. ROAR..#432=A .. '......;....I.N'D.f"ﬁﬂiﬁ;ﬁi\;g..IEARK .................. ,
ty

{Street)

IHlinois 60525 . (“Property Address”);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected .on the property, and all easernents, rights,
appurienances, rents, royalties, mineral, oil and gas righis and. profits, water rights and.stock. and all fixtures now or
hereafter a part of the property. All replacements and additions.shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully se:sed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all.claims and demands, sub_]ect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—ENMA/FHLMGC UNIFORM INSTRUMENT . ‘Form 3014 12783
44713 SAF SYSTEMSE AND FORMS

CHICAGQ, IL
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SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF:

UNOFFICIAL COPY' 4

ADJUSTABLE MORTGAGE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASESIN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This rider is made this dayof ....... M 19 P Y , and is incorporated into and
shall be deemed 1o amend and supplement the Mortgage (the “Security lfsirument™) of the same date given by the undersigned (the
*“Barrower™) lo secure Borrower's Note to BROOXFIELD FEDERAL BANK FOR SAVINGS (the*Lender™) of the same date and
covering preperty described in the Security Instrument and located at:

Property Address

MODIFIC A TCNS: In addition to the covenants and agreements made in the Mortgage, Borrower and Lender further covenant
and agree as follows:
(A) INTERESTRATE AND MONTHLY PAYMENT CHANGES:

The Note huszn"Initial Interest Rate™ of 7.9, ... %. Interest rate changes may occur on the . £ IRST. . | day

of the month beginning sa_/ . 2.1989 Ll R and on that day of the month every
TWELVE months (wosafter

If the fnterest rate chrogrs, monthly payments of principal and inierest will change on the . FIRST. day of the month
beginning on E and on that day of the month every
months thereafter.

(B) LIMITATIONS ON AMOUN) OF INTEREST RATE ADJUSTMENTS:

The maximum interest rate incresse or decrease is 1.Q. .. pereentage points every . . TWELVE .. months. At no
time during the term of this loan may the inlerest rate decrease below. . ... ¢ » % or increase above ., 12,9

(1} INDEX: Changesinthe interest 1ate are governed by changes in an interest rate index called the “Index.” The Index is the
Contract Interest Rate, Purchase of Previously Occupi:d Homes, National Average for al! Major Types of Lenders published by the
Federa! Home Loan Bank Board.

(C) RELEASE:

Upon payment of all sums secured by this mortgage, Lander shall release this mortgage lo Borrower. Borrower shall pay 4

release fee and all costs of recordation,
(D) LOAN CHARGES;

It could be that the loan secured by the Security Instrumer? insubject 1o a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected ‘or.(o.be collected in connection with the loan would exceed
permitted limits. ITthis is the case, then: {A)any such loan charge shall be zedy cesd by the amount necessary to reduce the charge 1o the
permitted timit; and (B) any sums already coliected from Borrower which'excesded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under/4i¢ Note or by making a direct payment to Borrower.

{E) PRIOR LIENS:

If Lender determines that all or any purt of the sums secured by this Security Instriinent are subject to a lien which has priority
over this Security Instrument, Lender may send Borrower a notice identifying that lien. Rapiosver shali promptly act with regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an cgrcoment in a form satisfaclory to Lender
subordinating that lien lo this Security Instrument.

{F) TRANSFER OF THE PROPERTY:

Il there is a transfer of the Property subject to paragraph { 7 of the Security Instrument, Loader may require (1) an increase in
the current Mote interest rate, or (2) an increase in (or removal of) the limit on the amount of any one intores: rate change (if there is a
limit}, or (3} a change in the Base fndex figure, or ail of these, as n condition of Lender's waiving the aplion ‘o ~ccelerate provided in

puragraph 17,
DA%fE%E’A&‘ L SAPTENGE

Melropolitan Business Forms {312) 298-0944

By signing this, Borrower agrees to all of the above.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenamts and agreenients contained in this Security Instrument, or there is a legal procecding that may significently affect
Lcnder_'s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proiect the valug of the Property and Lender’s rights
in the Property, Lepde_r‘s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take ac:ior_l urider this paragraph 7, Lender does not have to.doso. .~ ., o 5 -

_Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 6f Borrower secured by this
Security Instr_ument. Unless Borrower and Lender agres to other terms of payment, these amotnts shall bear interest from
the datf: of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.

T082288 11338
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumesnt,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writlen agreement or applicable [aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tosal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureni by this Security Instrument, whether or not then due,

Unless Leider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedat= of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borroy er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizarion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borroweralie's ot operate to release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be reqlircd to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ap ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirc wer’s successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclu/‘c the exercisc of any right or remedy.

11. Successors and Assigns Zound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind an1d beucfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants ind agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:(a) is co-signing this Security Instrument onIy 10 mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument-‘and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatiant. il rarard ra the smeemn o8 otie
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s OO A CEOBY.
19. Acceleration; edl de 11 to claccel tlon following. Borrower’s

breach of any covenant or agrecement in this Security Instrument (but not prior to acceleration under paragraphs 13.and 17
uriless applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action reguired 10 cure, the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that failure to cure the' defnuit on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instritment, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Barrawer. to acceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in.full of all sums secured’ by
this Security Instrnment without further demand and may foreclose this Security Instrument by judicial proceedmg.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragroph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration, under, paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following _1udlc1a! sale, Lender (in person, by agent. or by judicially
appointed receiver) shail be entitled to enter upon, take passession of and manage the Property and to collect the rents ol
the Property including those past due. Any renats collected by Lender or the receiver shall be applied first tc payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attomxys fees, and then to the sums secured by this Secunli Instrument.

21, Release, KRR OENRNR N BK KN XHKk RERN-SL X4 Kk Xl XX XRXX XXX I XRRNEX KK X
22985140 ni m&e@%&m Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
23, Riders to this Security Instrument. If one or more fiders are executed by Borrower and recorded together with
this Security Inst-ument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants.and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity .
Instrument. [Check 4pplicable box(es)) . DEPT—31 RECORDING : 31e.00
%) Adjustable’ Rate Rider [J Condominium Rider . rtéppee[ R FamilyaRidenrgn o p e

. ‘ - N - : Al e O __n:_, [ R

[T} Graduated Piyrient Rider {1 Planned Unit Development Rider #‘Eggv ",.,ff*. = *"—’;'er =i Ty R0 Y
- GO JCUNTY RACOREE

{3 Other(s) [specifi}

mszﬁgg

BY SIGNING BELOW, bo'rower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted hy Borrower and recorded w:th it

VENET SAPfggC&/ % e (Seal)

...(Seal)

—Borrower

ol Loy S Lo
BARLENE K P TeNTA

[Space Below T .= Line For Acknowiedgment]

...............................

I.. _rﬂ\“— . \)"""Q ....... """-"Q ............. a Notary Public in and for said counry and state, do hereby certify that

erenaene STEVEN E. SAPIENZA AND DARLENE AL SAPIENZA, m s wife oL .+, personally appeared

before me and js (are) known'or proved to me to be the pcrsun(s) whao, be:ng informed of the contents of the foregoing instrument,

have executed same, and acknowledgcd said instrumentto be ... . XheIv. . . ....... frec and voluniary act and deed and that
his, her, their)

PP the-y .......... executed said insirumcnt for the purposes and uses therein sct forth.

(he, she, they)

'Wimess my hand and official seal'this........ 72[(% ........ ..dayor....ﬂ?‘,........-..........19.‘?.1.)..

My Commissien Expir “'v‘?*:IHClAL SEALY W
illiam L. Qisen . (2 ?Z‘, Le EAL
tha,—y Public, Siate of Illindis TP 4 Lo S8 o S e I G ...($....}

My Commission Expires.7/8/91 Notary Public

This Instrument was prepared by, JQHN J... WIESE G009, DGDEN. AVENYE....BRODKEIELD.A . ILLINOIS . 6Q5L3
44771
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THIS CONDOMINIUM RIDER is made this .. ""1 G’ 744 dayof ... /ﬁ

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
“Securxty Insirument’ 6ofthe same da:engen bé the undersigned (the “Borrower’ ) to secure Borrower’s Note to

OKFIELD FEDERA ANK . FOR SAVINGS e, (lhe"Lender”)

c.)-i‘-t.he same date and coverm the Property desenbed inthe Secum Instrument a
7211 S. WOLF ROAD, #412-A, INDIAN HEAD

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

FLAGG. CREE.K CONDOMINIUM oo

ame of Condominium ' Brofect]
{the ‘‘Condominium Project”). If the owners assomalnon or other entity which acts for the Condominium Project (the
“Owners Association') hoids title to property for the benefit or use of its members cor sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

ConpoMiNiUN COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condeininium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituert Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent decumeunts. Borrower shall
promptly pay, when Gue all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket’” peiiry an the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, 107 'th= periods, and against the hazards Lender requires, including fire and hazards inciuded
within the term “extended coverrge,” then:

(i) Lender waives ithegrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments tor ha". «d insurance on the Property; and

(ii) Borrower's obligaticn upiier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazar2 insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to conumon elemsnts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 1he Security Instrument, with any excess paid to Borrower,

C. Publie Liability Insurance. Borrower shali ake such actions as may be reasonable to insure thay the Owners
Association maintains a public liability insurance policy accrpiable in form, antount, and extent of coverage to Lender.

D. Cendemnation, The proceeds of any award or clvim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking ol all or an;” purt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hicrroy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sumns secured by the Security Instyvinsat as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afier (1¢%ice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominium/Croject. except for abandonmeni or termination
required by law in the case of substantial destruction by fire or other casualty ¢r in the case of a tuking by condernnution or

eminent domain;
(i) any amendment to any provision of the Constituent Documentsif{ne provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of self-manag=mient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insu'ance coverage maintained by
the Owners Associalion unacceptable to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower ec:ived by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interéc:-from the dale of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower reanesting payment.

By SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions cantained in this Condominium Rider.

% pr SAFIE%........ Bgﬁgag)r

D%LENEASAPIEN EgrS'g?“l?)r

882280614

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3140 12/83

43598 SAF SYSTEMS AND FORMS

CHICAGO, IL

V1082289
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