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MORTGAGE 516934-7

THIS MORTGAGE (“Security Instrument’) is givenon MAY 25 . ,
1988 Themorigegoris WILLIAM T. RUSSELL AND JERI JOHNSON RUSSELL, HUSBAND AND

WIFE
{“Barrower™). This Sccuyity instrument is giventc HORIZON FEDERAL SAVINGS BANK

whith is organized and ¢xiztirgunder thelawsof THE UNITED STATES OF AMERICA ,and whose address is

1210 CENTRAL AVENUZ
WILMETTE, ILLINOIS 50091 (*Lender"').

Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND TWO HUNDRED AND NO/100

Dollars( U.S. 8 88,200.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note™), which provides for manthly payments, with the full deby, it no!
paid earlier, duc and payable on JUNE +,~-2018 This Security Instrument
secures o Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with iatzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroy/ar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, ocant and convey to Lender the following described property

located in COOK County, Hlinois:
UNIT 22 B TOGETHER WITH ITS UNDIVILFD)1.354 PERCENT INTEREST IN THE
COMMON EBELEMENTS IN 2144 LINCOLN PARK-#w&£ST CONDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATION RECORD:SN AS DOCUMENT NUMBER 25863673, IN
SECTICN 33, TOWNSHIP 40 NORTH, RANGE 14, PAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CCOK COUNTY, ILLINOIS.
~85-2280'78

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MCRWGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TC TEE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEIIT \OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONELD DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS CF RECORD FOR THE BENEFIT OF SAID PROPERTY. (THTIS MORTGAGE IS
SUBJECT TC ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONE. COVENANTS,
AND RESERVATICONS CONTAINED IN SAID DECLARATICN THE SAME XS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED. AT LENGTH

HEREIN.
14-33-206-052-1074

which has the address of 2144 LINCOLN EARK WEST-UNIT 22B. CHI[CAGO

treet] Cityl

Hinois 60614 (“Property Address™);
|hp Code)

TOGETILER W1TH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also'be covered by this Security Instrumeit. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgape, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and wiil defend generally the title to the Property against 2] claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

$16.00 MAIL

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3D14 12/83
Amended 6/87

@'-GFIEL) igsoN) VMP MORTGAGE FORMS * (312)203-B100 + {(B00I521-7201
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!. Paymcnl of Principal and Interest; Prepayment and Late Charges orrowcr sha” promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.'” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shalf be held in an insticution the deposits or accounts of which are insured or guarantecd by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoul charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the

Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funcs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o'make up the deficiency in one or more payments as required by Lender.

Upon payrieriia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepser. 1f under paragraph 19 the Property is'sold or acquired by Lender, Lender shall apply, no later
than immediately prior/to..he sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit agaiz.ct | he sums secured by this Security Instrument.

3. Application of Fayrients.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urn.ds: paragraph 2; fourth, to interest due; and last, to prmcipa! due,

4. Charges; Liens. Borrower.chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov_r this Security Instrument, and leasehold paymcms or ground rents, if any.
Borrower shall pay these obligations in the manner provided i in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe’l payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrower makes these payments du‘ecl]y. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liziiwhich hes priority over th:s Set.urny Instrument unless Borrower: {a)

agrees in writing to the payment of the obligation sccir ed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien.in, lega! proceedings which in-the Lender's opinion operate to
prevent the enforcement of the lien or forfeilure of any par. Gl the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to'this Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority Gvcrithis Sceurity Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tacedre or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvemeits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covarage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subject-to Lender's approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable 1o Lender anc chels include a standard mortgage clause.
Lender shall have the rlght to hold the policies and renewals. If Lender requires,’foriower shall promptly give to Lender
all rece1pts of paid premiums and renewa! notices. In the event of loss, Borrawer shzll £iveprompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise mgree in writing, insurance proceeds shall Le arplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender'sisccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuiance proceeds shall be
applied to the sums secured by this Security Instirument, whether or not then due, with any eacess paid to Borrower, If
Borrower ubandons the Property, or does nat answer within 30 days a notice from Lender that oiC inisesance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds«orepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall it extend or
postpone the due date of the monthly payments referred to in parpgraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage Lo the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damagc or substantiaily
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.’ _

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1If Borrower fails tc perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulations) then Lender may do and pay for whalever is necessary to prolect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys* fees and entering on the Property to mike repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail became addmonal debt ol' Borrower secured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this 25TH day of MAY .19 88
~—._ and is ingorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument’'} of the same date given by the undersigned {the "Borrawer™) to secure Borrower's Note 1o

HORIZON FEDERAL SAVINGS BANK

N

(he Ulender™)
of the same date and covering the Property described in the Security Instrument and located at:

2144 LINCOLN PARK WEST-UNIT 22B, CHICAGO, ILLINOIS 60614

|Property Addressj
The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project

known as:
2144 LINCOLN PARK WEST CONDOMINIUM

{Name ot Condomimum Project)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominivm Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMPUN COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender farther covenant and agree as ollows:

A. Condominivsa Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituernt Doliiments, The “Constituent Documents™ dre the: (i) Declaration or any other document which
creates the Condominiun? Craieet; {ii) by-laws: (iii) code of regutations; and (iv) other equivalent documents. Borrower shatl
promptly pay, when due, all ducs and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. $6 tosg as the Owners Association maintains, with a generally accepied insutance carrier, a
“master” or “blanket" policy on (he Condeminium Projecs which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the'pdriods, and against the hazards Lender requires, including fire and hazards included
within the term “cxtended coverage,” than:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insarance on the Property; and

(i) Borrower's obligation under Uniform Covenanl 5 te maintain hazard inserance coverage on the Property
is deemed satisfied 10 the extent that the required coverage is provided by the Dwners Associntion policy.

Borrower shall give Lender prompt notice of gy 'apse in required hazard insurance coverage.

In the event of a distribution of hazard insuranse nroceeds in lieu of restaration or repair following 2 Joss 1o the
Property, whether to the unit or 1o commen elements, aiy proceeds payuble 1o Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Sectirity Instrumenl, with any excess paid to Barrower.

C. Public Linbility Insurance. Borrower shall take uch-actions as may be reasonable to insure that the Owners
Assoctation maintains a public linbility insurance policy acceptable/inform, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim for Jarigges, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part ¢4 the Property, swhether of the unit or of the commion
elements, ar {ar any conveyance in liep of condemnalion, are hereby assigred and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument az sovided in Uniform Covenant 9,

E. Lender's Prior Censent. Borrower shall not, except after notice 15 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent (o:

(1) the abandonment or termination of the Condominium Project, Zxzept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in theicnse of a taking by condemnation or

eminent domain;
(ii) any amendment Lo any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(iil) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public linbility insurancecoverage maintained by
the Owners Association unacceptable to Lender.

¥, Remedies. Il Barrower does net puy condominium dues and assessments when due, then Lenderimay pay them.
Any amounts disbursed by Lender under this paragraph F shall becone additional debt of Borrower securcdny the Security
tastrument. Unless Borrower and Lenderagree to other terms of payment, these amounts shall bear interest trom the date of
disbursensent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting puyiment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Condominium Rider.

b2 o/ oy BBZRB0TB.

14-33-206-052-1074 WILLIAM T. RUSSELL Borrower

d —(Seal)
JERI JOHNSON RUSSELL -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
(Stgn Original Oniy)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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LOAN NO.: 5168934-7

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure lecan
indektedness; said Mortgage encumbers real property commonly

desCribed as:

2144 LINCOL.! PARK WEST-UNIT 22B, CHICAGO, ILLINOIS 60614

Borrower and Lendei ugree that covenant 21 of the Mortgage
shall only be given effect 1f the Note secured by this Mortgage
is sold or assigned, either aniwhole or in part, to either the
Federal National Mortgage Assoriation or the Federal Home Loan
Mortgage Corporation and that otlierwise the following provisions
shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under (the Mortgage [(or Trust
Dead} and Note, the promises and agrezments in this rider
will no longer have any force of effects

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation or tie release
deed, Lender shall release this Mortgage. Borzower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDEP

Qf Tﬁ:é%iw;-'quéfzyu»aﬂﬁ;fy

WILLIAM T. RUSSELL

Borrower

g; g;;’) éé%é,? o
Tower JERI JORNSCN RUSSELL

88228078
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