UNOFEICIAL :CORY

88228135

5EPT-01 $15.00

T#4444 TRaN 2782 05,27,88 19.63:09

W7 # p *—BB-228135
CODY COUNTY RECORDER

[Space Above This Line for Recording Data]

MORTGAGE

THIS MORTGAGE (“Sceurity lnstrumnnl"} is given on Ma Vl_ 20t}_)

19.88 . Ihe mortgagor is

I11inois

- , and whose address is—1825 W, lawrence Avepue Chicaga,

I1linois €344 (“Lender').

Fifty Thousand and NO/100 ---

Dollars (U.s.'$ —— 50,000, 00 ). This debt

is evidenced by Borrowes s note dated the same date as this Security Instrument (“Note’"), which provides for bi-weekly

pavinents by automatic denic Mroem a designated b.mk account, with the full debt, if not paid carhcr, due and payable on
March 23rd, 2001 e~ . This Security Instrument secures Lo

(a) the repayment of thedebt evidenced by the Note, with interest, and al) renewals, extensions and modifications:

Borrawer owes Lendir the principal sum of

Lender:

- (b} the payment of all other sums, (wiin interest, advanced under paragraph 7 to protect the sceurity of this Security Instru-
ment; and (¢} the performance of Borraaver's covenants and agreements under this Security Instrument and the Note, For
this pumpose, Borrower does hereby modgpige, grumt and convey 1o Lentder the following described property located in

-County, llinois, ;88*?28185

LOT 36 IN BLOCK 33 IN NORTHWEST(L/N2 ASSOCIATION SUBDIVISION OF THE WEST i
OF THE NORTHWEST % OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT RIGhT OF WAY OF THE NORTHWESTERN ELEVATED

RAILROAD COMPANY) IN COOK COUNTY, ILLINCIS.

PERMANENT TAX ID#: 13-13-103-008.

which bas the address of 4731 _N. Whinple

{Street)

[ltinois 60640 (“'Property Address')
{7ip Cude)

TOGLETHER WITH all the improvements now or hercafter erected on the praperty, and all casements, rights, appurten-
ances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of
the property. All replacements and additions shall be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hcreb'yconveycd:md has the right 10 mortgage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims und demands, subject 10 any encumbrances of record.

COVENANTS
Horrower and Lender covennnt and agrees as follows:
1. Payment of Principal and Interest; Prepayment andd Late Charges. Dorrower shall maintain the bank account desip-
n.m.d for autlomatic patyment of regular inshllmcnls due under the Note, and retain sufficient funds collected therein to make




DD 5T S EBANTE $IRAO L RSN e

UNOFFICIAL COPY

-

0r909 SLOULLLI ‘obedly)

Aq poaudosd sear Juswnaisul sy,

“8AY 9oUGJMRY “y (7281 POOMSUSARY JO ueg seln
A, _ i tzer/e t:xndx; uoIEsuwog Ay
apdiigAseon veq, 3 B12IS "NQRY Kijoy

(1v4s) 7T 7 7 Allag ayoirey
!But.ﬁp:nmﬁu suoujg) W3S WII340, —

ssdaidxa uctssiwoD AW

va mm%%; /W“mylrﬁ”“

(aup)
SIJ7 S 220I0q PaBpPIMouyI A JUMLIRL SUT SuoSaao) oy,

8861 ‘4302 AW

( FOUT 40 ALNNOD
198 (
( STOUL T[T 40 3IVLS

(1uswlpopsouy 3y 103 aut £47 molag aoudg)—
om0 04— ) / quﬁ| >“JI'N I‘W

{reos) 7/VW/U’UVW€' g7 X H*

1amonog— utpa Of
(mag) - X — — =y =%
. .ww//"* N £

*11 1M PIPI0DAT pur sasGlag Aq painoaxa {s)ropu Aue up puw
juawmasu] Alun:ng 17 ug pnummon nm.ua.\uos pm. SRLLID7 :np 01 soaifie pue sidsooe ccuog 'TMOTIE ONINDIS AY

_ . (43190ds) (8)2100 )
tapry usudojpasag 1un pauuelg 13Ty 2 pAuAng paenpeds :
1T I ! O e 2} pelis [

1opry Aurey 3 ‘lX] J9pTY Wnuiwopuo (7] vy ey 2quisnipy [
‘ ((sayxr/a sjqrondde y331p),

_-‘ 1uaum_nsu[ Ayunaag siyy Jo uued © 2aoa (s).npu :nn Jise :ualuru:su[ £Liunaag suu_;o nuam:)a.xﬂl. PUC S3ULUACD 3yl Iuamalddns
P pue puaue [EiE pue ojul pam.md.ioaul &q; [Teys JopH y3ns youa Jo siuswpaide puR siuruoacd iy “luswnaLay) L1anong STyl

M 19111807 PopLeoal pul Aam0ii0g AQ PAINISXD DIE SIOPW JOW JO 200 Jf juswniisu] A)4nsag STyl o) Sapld C6a

jusuInalsuy A3 N3G SIYY JC NP MY 03 Ju:mbasqns Aunsdosg ayy 01 3120 Ul Isarmug Aue Juninboe uosiad
A.t:ma pue q:n.a 10 }[B45q U0 puz J[UTYDSG UMO 121 JO/PUE SiY UO IUAWNISU] AJLUNDaG S1Y) JO DINSO[I3I0] JO IJIXIP o Japio
Auw 1apun s[es woisp vondspal jo SIYSH [[F pur Aur SpAIEA J9MOLIOH . ‘mE] 91835 AQ Patiqiyold a51au1y30 JualND FyI 03 1dadxy
Auadoad 9y u uondwaxo PEaisaweoy Jo 1du R sAlzA Jamoliog ‘uondwapay jo 1YETY pue pRIISIWOH JO SIIAEN T3

-sasoa uol:nzp.:oa:u Aue Aed peys oaoiiog Ismoliog 03 281D INOYITAL JUIW
-n.nsul Alunaag siyy 9sEa[al |mYS JHPUIT ‘IUIWNISUE AIEN3ag sU) Aq paindas swins ¢ jo juswied uodn) caseapy ‘1@
JUSWTUISU] AJURDOG S1Y1 AQ PaInsas swns ayl 03 UsYyl pue *sanj SAdILU03 I IQRUO ST
pue spuoy sioae0o1 uo swinjwaid ‘saa) SI0ARD2L ‘or painuy jou ing ‘Suipnppur ‘Hiual Jo uohss|jod pur Anadesd syl jo
uswofeucur jo 51500 2yl jo juswsed 01 151y patdde 9q [EYS 19419993 2Y3 10 I12pUDT AQ P2I53|j0d sludr Auy tonp jsmd asoy
Burpnpour-LA1iadody s jo ssuaz a\{;—‘l::a[lu:) 01 pue Arnadoag syl afvuewt pue jo uoissossod oyr) ‘uodn 1a1us 03 POINLT Aq [[BYS
(42a10001 pautodde Suopnl Aq 10 3usle Aq ‘uosiad uj) Japudr] ‘2B JINS0|32I0] B JO UOHEULITUO 10yt sAep (g jO uonundxa
o3 ot Toud atil Suw e pur L1aadod,] 211 JO JUNWUOPURGE 10 1QIR 2] JO HONEAR|Id0E ucd)] "UOISSISSO Wl JapudY  COF

L2 DI N PIT I TUILIAKING
-SIp JO 2ep o wod) sasuadNs yans (B U0 U0 [[EYS 1SDIIU] CIDUIPIAD I[N JO S50 puv Saay SANLoNe apeuoszal ‘o)
painur] 1ou ing ‘Sumpnpoug ‘gl ydeadered siyz ug papracsd sapawar syl Sumsind ul paumoul sasuadxd (@ 103(j00 01 pPApNUD
2q [eys 4apusr] -Bumpeososd Eepmnf Ag Juswinnsul AJUN2SS sl 550[2a10] ARUW PUT PUBWIDP 1341IN) INCYIIAY JUIWNISU]
A1uNoag siyy-Aq paindas swns [ jo . [ng ul juswded srejpatutits aambas Lew vondo 51) e 1opuat] ‘910U A1 UL PIYIdads ep
3y 21033 20 UO PN 10U S| I[NEYSP oYl J *IIAS0[OII0] PUR UOHEI[ADIR 01 IIMOLIOH JO aSUDJIP JIYIO AUE 10 INEIdP JO
DIUIIFEXND-UDU 21 HUHJDQDOJd 2INSG]IBI0) Ay Ul Jasse 0 ]{13!_1 271 pur ucpnelajadoe JQUE nwlsuga.l 01 ]l'ﬂ!.l 3“] 10 Jasoraog




UNOFFICIAL CORY s 1%

2. Funds for Taxes and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay o

Leader, by means of antomatic debit from the designated Bank Account, on the days bi-weekly payments are due under_the. t\‘, .

Nate, until the Note is paid in full, a sum (' Funds”) equal to 1/26 of:

(a) Yeardy taxes and assessment which tiay atain priority over this Securty Instrument: (b} yeariy leaschold payments
or gound rents on the Property, il any; (c) yearly hazard insurance premiums; and {d] yearly morigage insurance premiums,
if any. These items arc called “‘escrow items.” Lender may estimate the funds due on the basis of current data and reasonable
cstimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal orstate
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lendcer pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agrec
in writing that interest shall be paid on the Funds. Undess an agreement is made or applicable [aw requires interest to be paid,
Lender shall not be required to pay Borrower any interest or eamings on the Funds, Lender shall give 1o Borrewer, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made, The Funds are pledged as additonal security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, togetlier with the future bi-weekly payments of Funds payable prior to the
duc dates of the escrow items, shall exceed the amount required to pay the escraw items when due, the excess shall be, at
Borrower’s option, cither prompdy repui<t to Borrawer or credited to Berrower an monthly payments of Funds, II the
amount aof the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paym ntin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenuer. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nolater than
immediately prior 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of appli-
cation as a credit against e sums secured by this Security Instrument.

3. Application ol Pavments. Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 shall be app'led: first, to late charges due under the Note; second, to prepayment charges due under the Note;
third, to ameunts payable underparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Licens. Borrowe! shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may atiain priority over this-Security Instrument, and leaschold payments or ground rents, il any. Borrower shall
pay these obligations in the manner previded in paragraph 2, orif not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Boarmower shall promptly fumish to Lender all notices of amounts 1o be paid under
this paragraph, If Borrower makes these pavments directly, Borrower shall promptly Fumish to Lender receipts evidencing
the payments,

Borrower shall prompiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secuted by the lien inn a manner aceeptable to Lender; [b) contests in good faith
the lien by, or defends against enforcement of ticc Yiey in, legal proceedings which in the Lender's opinion operate to pre-
vent the enforcement of the lien or forfeiture of any.7arL of the Property; or (c) secures from the holder of the lien an agree-
ment satisfactory to Lender subordinating the lien t6 this Security Instrument. I Lender determines that any part of the
Property is subject to a lien which may attain priority ov/¢ this Sceurity Instrument. Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien or tak: one or more of the actions set forth above within 10 days of
the giving of this notice.

5. Mazurd Insurunce. Borrower shall keep the improvemens Jiow existing or herealfter crected on the Property insured
aguinst loss by firc, hazards included within the term “extended covepige’ and any other hazards for which Lender requires
insurance. This insurance shall be mainiained in the ameunts and fo! thi meriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's o5proval which'shall not be unreasonably withheld.

Al insurance policies and rencwals shall be acceptable 1o Lender and ciall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawe: shall promptly give the policies and re-
newals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid premiums and renewal nolces. In the
event of loss, Borrower shall give prompt notice to the insurance carrer and LendCroLender may make proofl of loss if not
made promptly by Borrower. \ ‘ AT

Unless Lender and Borrower othrerwise agree in wriling, insurance procceds shall e »pplied Lo restoration or repair of
the Property damaged, if the restoration or repair is economically Teasible and Lender's security is not lessenced. I the restor-
ation or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurin:e proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. [f Borrower
alandons the Property, ordoes not answer within 30 days a notice from Lender that the insurance farror has offered to settle
a cluim, then the Lender may collect the insurance proceeds. Lender may use the proceeds to repait ordestare the Property or
to pay sums secured by this Scecurity lustrument, whether or not then due, The 30-day period will bogizsvhien the notice is
given. Unless Lender and Borrower aotherwise agree in writing, any application of prececds 10 principial ru-!t not extend or
postpone the due date of the bi-weekly payments referred to in paragraphs 1 and 2 or change the amoun( of the payments.
H under paragraph 19 the Praperty is acquired by Lender, Borrower's right 1o any insurance policies and pricss ds resulting
from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Muintenance of Property; Leaseholds,  Horrower shiadl not destroy, dumage or substantially change
the Property, allaw the Properly 1o deteriorate or commit waste. 11 this Security Instnnment is on a leaschold, Borrower shall
comply with the provisions of the lease, and iF Borrower acquires fee title to the Property, the leaschold and fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Right in the Property; Mottgage Insurance, [f Borrower Fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis
in the Property {such as a proceeding in bankruptey, probate, for condemnation or te enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property.
Lender's action may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attarneys® fees and entering on the Property to make repairs, Although Lender may take xction
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapbh 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notic'i: from‘Lender to Borrower re-
questing payment, -

1f Lender required morigage insurunce as a condition of making the loan secured by th:s Security Instrument, Borrower -
shalf pay the premiums required to maintain the insurance in effect until such time as”the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agrecmient or applicable law,”

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lcndcr shall
give Borrower notice at the time of or prier 1o an inspection specifying reasonable cause for the inspection.
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(Assignment of Rents

THIS 2-4 FAMILY RIDER is made this
and is incorparated into and shail be deemed to amend and supplement the Mornigage, Deed of Trust or Security Deed (the
"Borrower') to secure Borrower's Nole to

“Security Instrument™”) of the
lﬁ}énﬂ O‘P‘ ﬁavenswoo (the *'Lender™

......................................... P R T T P T L TR L R T R P P D L T LTI T PR

of the same date and covering the propeny described in the Security Instrument and located ai:

IProperty Atdress)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUEGR'NINATE LIENS. Except as permilled by federal law, Borrower shall not allow any lien inferior to the
Security Instrumernt (o be perfected against the Property without Lender's prior wrilten permission.

C. RENT LQSSAINSURANCE. Borrower shzlf maintain insurance against rent loss in addition to the other hazards
for which insurance 5 eatprired by Uniform Covenant 5.

D, “BORROWER'S FiiGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L/iASES. Upon Lender’s request, Borrower shall assign to Lender al! leases of the Property
and all security deposits made 1n conpsction with [eases of the Property. Upon the assigament, Lender shall have the right to
modify, extend or terminate the existiapeases and 1o cxecute new leases, in Lender's sole discretion. As used in this
purugraph E. the word “lease™ shall méan *‘sublease™ if the Security Instrument is on a feaseheld.

F. ASSIGNMENT OF RENTS. Bor-ower uncenditionally assigns and transfers to Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lindur's agents to collect the rents and revenues and hereby directs each tenant
of the Property o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Jasirument, Barrower shall collect and receive all rents and revenues of
the Property us trustee for the benefit of Lender and Borrower-This assignment of rents constitutes an absolute assignment and
not an assignment for udditional security only.

If Lender gives natice of breach to Borrower! (i) all rents reneived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the 3ecurity Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the'P/operty shall pay all rents due and unpaid 10 Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has/iet and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

L.ender shall not be required to enter upon, lake control of or maintaiy the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may J4c-so at any time there is a breach. Any
application of rents shall not eure or waive any default or invalidate any other right or y7medy of Lender. This assignment of
rents of the Propenty shall terminate when the debt secured by the Security Instrument ‘< naid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note orlsgreement in which Lender has
an interest shall be a breach under the Security Iastrument and Lender may invoke any of the remedics permitted by the

Security Instrument.

By SIGNING BELOW,. Borrower accepts and agrees to the terms and provisions contined in this '2/4 Yamily Rider.

-Borrowar
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