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THIs INDENTURE, made this  26th day of May 19 88, between

YILLIAM J. CLEMENS, JR., A Bachelor

, Mortgagor, and

HIDWEST FUNDING CORPORATION
1020 318 STREET SUITE 401, DOWNERS GROVE, ILLINOIS 60515
a corporation organized and existing under‘the laws of the State of Illinois

Mortgagee.

WITNESSFYH » That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note evecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of Ninety-eight thousand nine hundred fifty and /100 - — -~ ~

Dollars ($ 98,954.00.) payable with interest at the rate of Ten

per centum ( 10.000: %,\ per annum on the unpaid balance until paid,
and made payable to the orde’ of the Mortgagee at its office in. DOWNERS GROVE, ILLINOIS 60515 ,
or at such other place as the kolrier may designate in writing, and delivered or mailed to the Moy t agor; the s %
principal and interest being payable in monthly installments of Eight hundred smty—elg t¥and 36/100

Dollars ($ 568.36) beginning on the first'day of July 01 ,19 88and
continuing on the first day of each morch thereafter until the note is fully psid, except that the final payment
of principal and interest, if not sooner paid. shall be due and payable on the first day of June )

2018
Now, THEREFGRE, the said Mortgagor, Jor the better securing of the payment of said principal sum of
money and interest and the performance of the'c/vanants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgage:, its successors or assigns, the following described real estate
situate, lying, and being in the county of COCE and the
State of Illinois, to wit: )

1OTS 12 AMD 13 ANMD THE SOUTH 1/2 OF THE VALATED ALLEY LYING NORTH OF AND
ADJOINING LOTS 12 AND 13 IN BIOCK 10 IN WESWOUPELAND, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION.3%, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRIICTPAL MERIDTAN, ALL (F TiAL PART CF THE SOUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SAID SRECTION 33, AFORESAIL LYINC EAST OF FIFTH AVENUE; IN

COCY, COUNTY, ILLINDIS. . . DEPT-01 RECORDING $15.2%
S THL11t  TRAN 3734 95/B7/BB ©9:17:00

#7450 i BB —228146S
700K COUNTY RECORDER

KRE2RE165

THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTAIHED HERETO
AND FXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE CCVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND' TGREEMENTS
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem # 15-33-225-021/15-33-225-022
Also known as 407 EAST HARDING AVENUE, LA GRANGE PARK

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto helonging, and
the rents, issues, and profits thereof; and all fixtures now or. hereafter attached to or used in connection with
the premises herein described and in-addition:thereto the fallowmg descrnbed household appliances, which gre,
and shall be deemed to be, fixtures and a part of the realty, and are aportlon of the security for the indebtedness

herein mentioned;

@-3 {1L} 18704 \)‘:5 ar:,) VAP MORTGAGE FORMS + (3121283-B100 « (8001621-7291
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agor
e :r:grﬁegNote secured hereby not be eligible forR
guarantee under Chapter 37, Title 38 USC (38 CF
days from the date hereof,

36.4303) within sixty 50
written or verbal statements of any officer of tt;;e
veterans Administration ok authorized agent of

id sixty
Administrator of Veterans Affairs dated within sa
(60) days time period, deciining to guarantee sald ft‘meof
and this Mortgage being deemed. conclusive proo o
such Ineligibility, the Morigagee of the holder of '_cheb o
may. at its option, declare all sums secured hereby
immediately due and payable.

. To HAvE AND T0 HoLbp the above-deacribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exeainption Laws of the State of Illinois, which said rights
and benefits the 9.i1 Mortgagor does hereby expressly release and waive.

AND SAD MORTIAGOR covenants and agrees:

To keep said premisss in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value thier.of, or of the security intended tobe effected by virtue of this instrument ; not to suffer
any lien of mechanics mer. o' material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is Trulypaid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that mav te levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufii-
cient to keep all buildings that may 7t ¢ny time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of tue 2dortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assse4ments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, e d1insurance premjums, when due, and may make such repairs
to the property herein mortgaged as may reasonur iy be deemed necessary for the proper preservation thereof,
and any moneys go paid or expended shall become so much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the prinuipal indebtedness, shall be payable thirty (80) days after
demand and shall be paid out of proceeds of the sale ot the mortgaged premises, if not otherwise paid by the
Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exerufe and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratior, rnodernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the s2ine and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity withand as fully as if the advance evidenced
thereby were included in the note first described above.. Said supplemental ziote or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable iii approximately equal manthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Faiijr:g fo agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) dayr aftor demand by the ereditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first Aescribed above,

It is expressly provided, however (all other provisions of this mertgage to the controry notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, a: reriove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereol-or the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the w7a'idity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opecrice)to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said pretair=s or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less,
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) leas sl) sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments.. - - . P L
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UNOFFICIAL COPRY: s

CASE g Lil: 585071

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Effeclive 03/01/88

“This loan is immediately due and payable upon transfer of the property securing such ioan to any transferee,
uniess the acceplability of the assumplion of the loan is established pursuant to seclion 1817A of chapter 37, title

38, United States Code.”

"A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer of the property shall be
payabie al the time of transfer 1o the ican holder or its authorized agent, as trustee for the Administrator of
Velerans Affairs. if the assumer fails 1o pay this fee at the time of transfer, the fee shalil constitute an additional
debt tothat already secured by this instrument, shall bear interest at the rate herein provided, and, atthe option of
the payee ofthe i"idebtedness hereby secured or any transferee thereof, shall be immediaiely due and payable.
This fee is autcmaucally waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b}."

“Upon application forazproval 1o allow assumplion of this loan, a processing fee may be charged by the loan
holder or its authorized ageat for determining the creditworthiness of the assumer and subsequently revising the
holder's cwnership recoids swhen an approved transfer is completed. The amcunt of this charge shall not
exceed the maximum establisiied by the Velerans' Administration for a loan to which section 1817A of chapter

37, title §58, United States Code applies.”

If this obligation is assumed, then e assumer hereby agrees to assume ali of the obligations of the veteran
under the lerms of the instruments creriiing and securing the loan, Including the obligation of the vetsran to
indemnify the Veterans Adminisiration tothe extent of any claim payment arising from the guaranty orinsurance
of the indebledness crealed by this instrurnest.”

2'/,,%“,& /’M May 26, 1988

Borrower (rrr 1  CLEMENS, JRA

Date

Borrower Date

Borrower Date

Borrower Date
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State of
88,

County of

l. the undersigned, a notary public in and for the said County, in the State aforesaid, DO MERESY CERTIFY that
MILLING J. CLEMENS JB. . A Sachelor (... personally
known to me to be the same person whose name subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he signed, sealed and delivered the said (_g;
insirument as.—u1s _ free and voluntary aci, for the uses and purposes therein sel f9rth

'

Given under my hand and official seal, th|s%day of
&N
“DFFICIAL SEAL' MA/I

Erin E. Tracey
Netary Public, State of lllinois Nota Pubilc
My Commission Expires 2f1792 7 ___, )

Commrssron Explres

p

This instrument was prepared by Midwes! Funding Corporation 1020 31st Street, Suile 401, Downers Grove,

Hlingis 60515,
Rev. 03/88
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