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MORTEAGE MODIFICATION AGREEMENT

\ THIS AGREEMENT 15 made this MAY 15, 1988, by and betwzen UNION NATIONAL BANK
A 4MD  TRUST  CoOMRANY _ OF  ELGEN \”Banb”). the owner of the Note and Mortgage
/QQ Bhereinafter described, and UMION NATICONAL BANK & TRUST COMEFANY OF ELGIN, AS
¢ V' TRUSTEE  UNDER  TRUST  AGREEMENT DATED  02/10/87 KNOWN AS TRUST NUMEER 1355,
- representing  themselves to  he the cwners of the real estate hereinatter and
L; tv said Mortgage described ("Ounsr®y,

i ! [ ndonsideraticns of the mutual promises of the parties hereto, the
T\I parties heraby agree to

v

V. Ertend dos fire of paymant of the indebtedness evidenced by the Note cor
F\; Metes  of BURMART 1o DEHLEREIMG, INC, dated OCTOBER 15, 1987, ("Note"), securad

Ay oy Mertgage ("Merlgage": rvecorded on OCTOBER 22, 1997, in the Office of tho
fecordzr  of Deeds” of  Ceok  County, Tllincils, a3 Document Mo, 87370685,
conveying  to the Ranklgoniain real estate in Cook County, Illinois, describad
as follows:

LOT 15 1N STREAMWOOD GREEN MEADOWS EAST BEING A SUEDIVISION IN PRRT OF
THE NORTHWEST AQUARTER AML RART  OF THE SOUTHWEST QUARTER OF SECTION 24
TOWMEHIF &1 NORTH, RANGE ¥ EAST OF THE THIRD P.M.. IN CDOV COUNTY,
ILLINGES

BTN 0&-264-301-001~C000

s

Common Address: LOT 19 - 120 RED CEDAR DEAVE, STREAMWOOD, IL

2. The emcunt  remaining unpald on the indebkedness due on the Nete and
serured by the Mortgage is $03,189.03. Said remapong indebtedness shall be
payahle oo damand, plus interest thereon at a fluctoeding cate per annum of »
2% olus che Pripe lending rate on large commercial loads—es published in the

Mall  Stroer sowenal,  varying daily heceinafter "Frime Rate”, which shall be
adjusted  daily when and ag the Frime Rate changes. Interest shall be payable
menthly, [nterest shall e increased to the rate of thres percent (Z3)Y plus
Frime pec annum after demand until all liabilities ave paid. AV{ payments on A
aczount  of  the indebtedness evidenced by this Agreement shelibe Tirst [\
appiied  to costs,  and than fo interest on the unpald priocipal baijecs, and H\0)
the vemsinder to principel,

’

SLG

2. This dgragrent s supnlementary to the Mortgage. ALl provisions of the
Mortgage and  Nofe, including the right o declare princlpal and wcc:ued*;h
thterest dos for any cause specified in the Mortgage or Note, shall remain in
full forze and effect. The ferms and conditions of this Agreement shatl
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fim avent o sny wnconsistency cetween this fgreems
favooprevisions of  the Nete or Mortgage
with the tzrns of this Agreemsnt shall zpply to the repayment of
1adek tedness, The Qurer agrzsg {o perfarm all the covenants of
o grantors  in the Mortgage. The provisiens of this Agresment
we  te the benefit of any helder of the Note and shall Bivd the
rseval o epresentatives and assiges of the Oweer,  This Agreement
govern2d  and coastrued in accordance with the laws of the Stabe of
Tne  Dwner  heireby walvez and releases all rights and henefits
sadar aerd by vlvkue of aay and all statures of the State of Illincis

nuu'xdl ngTey the suepphion of homssteads from sale on executlon or otherwise

and  all aries  interssts 1n the  abeove-descoibed  real  estabe, including

without  lievoat)ion, oy asnsmptizns  the Qwney  pay have under any state o
Fedecal pankountioor wngolvency laws in the above-dzscribed real sstate.

Thiz loar 1w Apavable in full or JULY 15, 19BB. AL mabturify, you aoust

the eatice princépal balance of the loan and unpeid interast Lher dua,

re urdsr neaoligation  to vefinance the loan at that time,  Yaou

grafipee, he rzquives o make payment out of other ascets that vou may

oo wtid o hava cenky lander, which may be the hank voon have thae

<, w:lliog to lend s the money.  IT you vrefinance this lear &t

matwrity,  yow opay have  too pay Some or all of the closing ceste normally

rnsoriated with & rew loan even 37 you shtzin refinancing from the same bhant,

to

3. Motoithstandtang amy of the provisitng contained herein, the Dwner hareby
welves  any znd 211 rights of redempiion Toow sale under any order or judgment
f:lﬂckozure on behzlf of the Owner and on hehalf of pach and avery person,
pat  jutoment credlitors of the Quner, acquiiiio zay interest in or title to
"hn nrentsss sebseouant to fne date of this Agreemerin

heretrn have signzd) sealed and deliversd
above wriftean,

PRIOM NATTOMAL Wapl L TRUE . UNIoN MATIONAL Bk AS TRUSTEE
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[, Frgnda [, Aainey. & Notary Feblic in and for said County in the State
aforasatd, DB HERERY  CERTIFY  that Debra Duppler, C,8.0. and Marizmne A.
Mealson, fsoisiant Viece President of UNION NATIONAL BAME, personally bnown so
mz  to he the same persons whos2 names  are  subscribed to the foregoing
insbrament. ac such  officers, appesrad before me  this day in person and
ackanwledeed  that  they signed, sealed and delivered the said ivstrament as
shair fres aod veluntary act, and as the fres and voluntary act of said Bank,
for the g2z cand purposes therein set forth; and the Cashier then and there
sobnowledgrd Jbset as custodian of  the zorporate szel of said Bank, he did

cornceats seal  to said ing tuument as his cwn free and voluntary

+he g snd voluntary act of said Bank, for the uses and purposes

rth,

under my bzad oand ndtarial seel this Mgy 15, 1988,
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E! ”.vnda D, Rodney, a Notary Public in ang) for said County, 1n ine State
afncpaand, DO HEREEY CERTIFY that Theresa L. Mardy, Trast Dezpavtment Manager
ef Grion laticonal  Bank % Trust and Seott T. Vighery, Vice Fresident of said
Hapt  who  ave peqsonally  kngen to m2 to be the geams _nersons whose rames are
subscribed  to the  Toragoing  nstrument as such offivers appeared before me
ihie day 0 parsen and acknowisdged that they sigoed asd-delivered the sald
tstrument  as bheic own froe and voluntary act and as the Tose amd voluntacy
aot ot el Gant, as Truster as aforesaid, for the uses ang purocses therein
X s the said Trust Officer - Cashier then and thure acknowledged

a1d Trust Officer - Cashier as custodian of the corporatessial of sald

i affiv the corporate seal of said Bank te said insbrumepi, as sald

- :dsfler‘s owrn free  and voluntary act and ag the free and

3541 ank, as  Trustee as  aforessid, Tor tha uses and

Biven wadse e hand and Nobaria 5 MAY 1S, 198B.

/%JL Q ém,

O\ BOI 553-CC Arenda D. Rainey, Hotary Fublic

Lh uu‘u

{bg\
Threhinstrunent was oraparad by

ORENDA RAINEY
UMION HATIOMAL AN i
1 FOUNTAIN STUARE FLATF ¢ \ ¢ .‘,Lc :m’ ‘«]‘

ELGTN, 1L 201500 C My Comgoem B
Ny N N VY




