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MORTRAGE mODTFICATION ABREEMENT
§k§ THIS AGREEMENT 13 made thig MAY 15, 1988, by and Getwesn UNION NATIONAL BANE
oY AND  TRUST  COMEEMY OF _ELGIN  ("Bank™}, the owner of the Note and Wortgage
N Fereinaf ter  described,  and  UNLON MATIONAL BANE & TRUST COMPANY DF ELGIN, AS
?ﬁf TRUSTEE _UNDER _ TRUST  AGREEMENT BATED 02710/87 KMOWN AS TRUST NUMBER 1354,
Q_‘ cepresenting  themseives to be the owners of the real estate hereinafter and
\‘.J - —_-r - kA - - - , 1: 13
. i szd Mortgage describsd {("Duner'),
., Q\\{ .
\\j i, 1 “Lonsideratien of  the mutual promises of the partige hereto, the
~Qf parties hersby agree o
N

t, Evtendreytime of payment of the indebtedness evidented by the Hote or
Netes  of GURMART GOEHLERKING, INC. dated OCTOBER 13, 1937, ("Nole"), eecured
by & Mortgage (“Mévinage") recorded on DCTOBER 282, 1987, in the Office of the
focorgder of Deeds of~Coct  County, Illincis, as Document Moo B70700EE,
conveying  to the Bank ertailn real estate in Cock County, Illincis, des c11bed

as ol loes:
LaT &G 3 GTREAMUOOD CRIEM MEADOWS EAST BEING A SUBDIVISION IN FART OF
T

THE NORTHWEST DUARTER AND./FART OF THE SOUTHWEST GUARTER OF SECTION 24
TUWNSHIF 41 NORTH, RANGE @0 EAST OF THE THIRD F.M., IN COOK COUNTY,

TLLINGIS
FIND  04-26-301-001-0000 I » |
P |/
Comeon Address:  LOT 50 - 129 RED CEDAR URIVE, STREAMWOCD, IL ‘ __ﬁl
Z, The amount vrepaining urnpaid on the indebtedness due on the Notz ak
secpirad oy the Mortgages is $40,263.2%9.  Said remaining indebtedness shall be
rw,Lb g on demand, plus interpeld thereon ab a fluchustng rate per anoum of
2n plur che Frime lending vate on large cemmercial loads w5 published in the
Mall Street  Journal, varying daily hereinafter "Frime Raie!, which shall be
adrusted  daily whan and 2s the Prime Rate changes. Interest ahiall be pavable
moerihlv, Inturest shall be increased to the rate of three parcast (3%} plus

Frime per annum artter demand until all liabilities are paid. Al gayments on
arcount  of  the indebtedress evidenced by this Agreement shall be First

anplied {o costs,  and then to interest on the unpaid principal batance, and
the remalnder to ovincipal.

3. This Agreemevt is supplenentary fo the Mortgage. All provisions of the
Hortgape and Nete. 1ncluding the vight bt declace principal and acorued
interest  dus for any cauge specified in the Mortgage or Note, shall remain in
Fuil force and effect, The ferms and ronditions of this Agreement shall
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contral v the eveet of any inconaistency between this Agreement and the Note
o Mortoags. ey provisions of  the Nete o Moirtgage that are oot
inconzistent  with the tarms of this Agreement shall apply to the repayment of
the unpaid  rodebtednsss, Tnag Cwner agrees to perform all the covenants of
the  grantar or  grantors 1o the Mortgage. The provisicns of this Agreement
shall imure o b benefit af  any  holder of the Nete and shall bind the
heirs, persornzl  cepresentatives and  assigns  of the Owner. This Aqrﬂement
sholl  be governed  and cowstrued 10 accovdance with the lawe of the State of
[llimeis, Thz Owner hersby walves and veleases all rights and benefits
accruinnd uncer and by vivtue of eay and all shatures of the 3tate of Tllinms
groviding  For the eqemption of homesteads from sale on gxecubion or stherwice
and  all  oiner iﬂ*erests ir thae  above-described real  sstate, including,
without 11m‘*? m, Ay eveapfions  the QOwner  may have under any stabe or
fodovral bant - acoinsolvency laws in the above-described real estatn,

Ll Thiz Toan o /payable in full on JULY 15, 1988, AL matuvity, you musy
cenzy  the  ontive prinwipal bslance of the loan and unpaid interest then due.
Tha Fadl is under e Obligation to refinance the lzan at that time. You
will, therefors, be required e make payment out of other assets that you may
gvtt, o0 you o will have to §ipd a lender, which may be the bank veu have this
loan with, willimg to lead oy | the money. I you refinance this loan at
maturity, you sy have to pay csome  or all of the closing costs normally
assooiated with a new loan even If youschtérn refinancing from the same bantb.

Nobw thztanding any of the provisions contained herein, the Owner hereby
watvns  ary and all rights of redemption Trea. sale wnder any ordey or judgment
ot forsclosuwra oa tehal? of the Owner and on oshalf ef each and evevy person,
exceapt  gudament credifers of the OJwner, acquicing amy interest in or bitle to
the promiszes srbhszguent fo the date of this Agreement,

IM O TEST[MONY  WHEREDF, the parties hereto have signed, sealed and delivered
thig Agresment the day and yvear first above written.

ETOM NﬁTiDﬁﬂi AL L TRUST 0. UNTON NAT[OMAL BAXK AS TRUSTEE

Theresa L Hg

m Ld A l op e oA Han

fji?tjl‘a Duppler, ‘_.,9

Lt j C f'."
ATTEST: Yociii pai it by, P ATTEST: 4
Marlanne f, Nelson AVLFP, /gcott T. Vickers, V.F.
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SINT= OF LW
COLNTY (OF

Rainey, a WNotary Fublic in and for said County in the €
DO HERERY CERTIFY that Debra Duppler, C.8.0. and Marlnnn
stant  Vice President of UNTON NATIONAL BANK, persconally broem to
the  sams  persons  whose  rmames are  subscribed to the foregoing
peatrumenta as such officars, appeared before me  this day in person and
acknowlwdgas, that  they signed, sealed and deliversd the =aid insbrumsal as
their  fred sod veluntary acth, and as the free and volumtaiy act of said Banl,
for  the  used Sand purpeses thergin sa2t forthy and the Cashier then and thece
ackpowledged < Wiaa, s custodian of  the corperate seal of gald Bank, hz did
atfis sard  corposdte  seal  to gaid instrument as his cwn free and voeluntary
act  and ar the feed and voluntary ack of sald Bank, for the uses and purpoces
blhararn get Torbh,

GIVEN uynder oy hand and notarial ssal this MQY 1S, 1938
) TA (Q,édﬁ/

Br?ﬁda D. R31Nﬂv hn ary Funlhc.u

;
3
-;;.

COUNTY OF FAME .
NT N W e T

!'v FBranda 0. Rainoy, a HNotary Public in anu)for said County, ;r thc State
atoreszard, DO OHERERY CERTIFY that Theresa L. _bacdy, Trust Department Managaor
ot Uplenr Mational  Hant & Trust and Scott T. Vickers, Vice Fresident of said
Bank, whoe are personally known to me to be the ssas persons whose names are
zuhscribad  to the  foregoing  instrument as such offivars appearsd before me
this dav ip pereon and acknowledged that they signed ‘apt delivered the said
instrumant  as  thetr awn free and voluntary act and as tha2 fre2 and volunbary

ot of uwaid Bank, as Trustee az sforesald, for the uses and purnoses therein

b forth;  and  the sald Trust Officer - Cashier then and there achnowizdged
that =aid  Trust Officer -~ Dashier #s custedian of the corporate seql of said
Bam:, «id  affix the corporate seal of said Bank to said insbrument as sald
Trust Cfficer Tasrmier's own  free apd volunmbary act and ags the-fowe and

voluntae,  act o Bank, as Trustee ags  aforssald, for the azes and

parpeses therewm

15, 1988,

Bivon wndor oy hand and Notaria this MAY : Aééigtév,‘

"\ BO ; 883 GG " Raingy, Motary Fublinc
\_& ’ 41\4\,@‘-4\

Th%%*&n;terenr Was crepared by OFre

PRENDY A TNEY R

UNION NATLONAL BANE ;

L FOUNTAIN SOUARE FLAIA ¢ M Comni, o

ELGIN, (L &g "“’wavw,h \;v_
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