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MORTGAGE

THIS MOR'UGAGE (“Security Instrument™) is given on MAY 23, 1988 . The mortgagor is
CELESTE C ANTCZAK, A WIDOW ("Borrower"}.

This Security Instrumen is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Uailcd States of America, and whose address is 6700 W. North Avenue, Chicago, lilinois 60635

(*Lender™). Borrower cwes Lander lhﬁd:vri ipa! sum of
TWENTY FIVE THOUSAND AND ;100 Dollars

(U.8. 25,000.00 )./ihis debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which providesfor monthly payments, with the full debt, if not paid earlier, due and payable on
4 18 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renevval, exztensions and modifications; {(b) the payment of all other sums, withinterest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secunty Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the \allowing described property located in COCK
County, Hlinois:

LOT 50 IN WEATHERSFIELD UMIT 2. FSING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWISHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL, MERIDI/N, ACCORDING TO THE PLAT
REQORDED JULY 6, 1959 AS DOCUMENT Nu#foeuR 17587718, IN ODOK

COUNTY, ILLINOIS.

PIN # 07-20-313-003-0000

6¥.6c058

which has the address of 1917 WAYLAND LN SCHAUMBURG IL 60193

(*Property Address™);

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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UNIFORM COVENMNEF’*S“ ﬂ«Ah&ﬁmﬁ@}P;\'f 9
1. Payment of Principa¥and st; " Prepay ai g oirewer shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw orto a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These ilems are called “escrow items.™ Lender may estimate the Funds due on the basis
current data and reasonable estimates of future escrow items. g

The Funds shalf be held in an institution the deposits or accounis of which are insured or guaranteed by a federa) afneg
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.\J.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlcsi@_ i
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and=~.t"
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable la
requires interest to be paid, Leader shall not be required ta pay Borrower any interest or earnings on the Funds. Lenders
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and :
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Baorrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necessary (v make up the deficiency in one or more payments as required by Lender.

Upon payraeniin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior tc thz sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7ganst the sums secured by this Security Instrument.

3. Application of Yayaonts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall te &pnlied: first, 1o amounts pavable under paragraph 2; second, to interest due; and last, to
principal due.

4. Charges; Liens. Borrovee; shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priclity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations o the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the persoworud payment. Borrower shall promptiy furnish to Lender all notices of amounis
to be paid under this paragraph, If Borroweraiokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iiers vwhich has priority over this Security Instrument unless Berrower: (a}
agrees in writing to the pnyment of the obligatian scoured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforciment’of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeicvic of any part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the 'icn to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a nolice identifying the lien. Borrower shall satisfy the lietroriake one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem:nts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “¢rierded coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the'aranunts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrosse: sebject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'l inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requii=s, Porrower shali promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower's!.al) give prompt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrcuwer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Y= applied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lendir's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any excc:s paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the prociesnc ia repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 36-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'lwot extend or
postpone the due date of the monthiy payments referred (o in paragraphs | and 2 or change the amount cftle payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Praperty, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lenders Rights in the Property; Mortgage Insurance. {f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or toenforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' ees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Scecurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.
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LOAN RIDER

LOANNO. 011810319
DATE MAY 23, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herawith given by the
undersigned (the "“Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness: said Security Instrument encumbers real property commonly described as:

1917 WAYLAND LN, SCHAUMBURG IL 60193

{(PROPERTY ADDRESS)

1.) Borrower and Lender agree that'notwithstanding anything cortained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby au!norized o charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Federa! National Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender'sights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BOAROWER has executed this RIDER.

L /M(h%/é

CELESTE C ANCuX Borrower

Borrower

2384 NOV B4

GPLOCCSS




UNQEEIGIAkLLIP Y

LOAN NOO11810319
DATE MAY 23, 1988

This Rider ts incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOH SAVINGS, (the "Lendar” or "Note
Holder”) of the same date herewith (the *"Note*) and covering the Property described in the Security Instrument
and located at:

1917 WAYLAND LN, SCHAUMBURG IL 60193
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING 01} CHANGES IN THE INTEREST RATE.

Moadifications. “Ip-addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further ccvnpunt and agree as follows:

INTEREST RATE ANID' MONTHLY PAYMENT CHANGES

The Mote has an Initiar |'1*5rest Rate of. 9,250 §—————= Beginning on the date of the Note,
the Borrower will pay Interest at-2 yeardy rate of 6.250 & untll the first Change Date.
This rate of interest is called the Puydown Enterest Rale. The Buydown Intefest Rate is a reduction of the
Initial Interest Rate and is made by the Lender In exchange for the payment of a "buydown" fee from the
Borrower to the Lender in an amour( ecual to percent o
the principal amount of the Note T;[g hate interest rate may be changed on the 1st day of the month
beginning on T R—L 4 and on that day of the month every 12 months
thereafter. Each date on which the rate cf irterest may change is called a Change Date.

Changes in the interest rate are governed by changes in an interest rate index called the *Index”. The
Index is the Federal Home Loan Bank Board Montily National Median Annualized Cost of Funds for FSLIC-
insured savings and loan associations.

To set the new Interest rate beforg each Interest Changa D7 ta the Note Holder will first add

WO AND ONE QUARTER percentage pcipis to the Current Index.
The Current Index is the most recent Index figure available 45 days prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest.<.ie-elghth of one percentage point (0.125%).
This rounded amount will be the new Interest rate until the next Chang,e Date provided that on the first Change
Date the new Interest rate will not be Increased more thar ZERO-

percentage points (0.000 %) or decreased mora thaT RS percentage
polni® .QC0 %) from the inltial Interest Rate set forth above (as distingulsiwd from the Buydown Interest
Rate) and provided further that on any subsequent Change Dale the new ini-cst rate will not be increased
or decreased by more thar =TWO percantagt ooints (2. 000 %)

At no time during the term of the Note shail the interest rate be less thaf-2 2 per annum ner more
than 13.500 % per annum.

The first 12 manthly payments due under the Note will each ke . the amount of
$153.93 . Beginning with the —=13th———"-="-— payment,

the amount of the monthly payments will be determined in accordance with the terms of ts *ote and will
always be sufliclent to repay the unpald principal balance in full, In substantially egual paymen's oy the final
payment date.

By signing this, Borrower agrees to all of the abovs.

W b = A (Seal)

STE C ANTCZAR -Borrower

(Seal)
-Borrower

2425 MAR 88 (ARM 2N MR1)(BUYDOWN])
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(Fixed Rate Conversion and Assumption Options)

LOAN NI21810319
DATE MAY 23, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated Into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) tc the Mortgage, Desd of Trust or Security
Deed (the “Security Instrument"}, each dated the same date as this Addendum and given by the undersigned(the
“Borrower”) to secure Borrower's Ad|ustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the “Note®),
covering the property described In the Security Instrument and located at:

1917 WAYLAND LN, SCHAUMBURG IL 60193
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIAED INTEREST RATE OPTION
The Nute nrovides for the Borrower's option to convert from an adjustable interest rate to a fixed interest

rate, as fo.ows:

1. Option o Convert 1o Fixed Rate
| have a Corversion Option which | can exercise at any time unfess | am In default or this Section
A1 or Section” #3 below will not permit me to do so. The "Conversion Option” is my option to convert
the interest rate ‘“am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will ko afective on the first day of any month when a payment is due provided |
have glven the notice set *2rth below. The date on which the conversion will ba effective is called
the “Conversion Date"

It | want to exercise the Coiwirsion Option, | must first meet certain conditions. Those conditlons
are that:(a) | must give the Noie '{rmider notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Conva sion Date, i am not in default under the Note or the Security
Instrument; (c) by the Conversion Caie, | must pay the Note Holder a conversion fee equal to

- ——TWO PERCENT {2.0%)-— of the unpaid principal | am expected to owe on that
Conversiocn Date plus U.Se—mmoeoe e .32 50. 00 ; {d) by the Conver-
slon Dats, if an appraisal repon Is required 'ty Sectlon A3 below, the Note Holder has received the
report and | have paid the appraisal fee ano.2(namount necassary to reduce unpaid princlpal; and
() | must sign and give the Note Holder any Jocuments the Note Holder require to efisct the con-
varsion.

Calculation ot Fixed Rate

My new, fixed interest rate will be equal to the Federal 1{am% Loan Morigage Corporation’s required
net yield for 30-vear, fixed rate mortgages covered by 6C<3y mandatory delivery commitments in
effect as of the date 15 days befars the Conversion Date, piia¥REE FIGHTHS OF ONE
PERCENT d(_375%) . If this rz5uirad net yleld Is not avallable, the
Note Holder will determine my interest rate by using a comparuble-figure.

Reduction of Principal Balance Before Conversion; Appraisal

If the unpald principal | am expected to cwe on the Conversion Date will be/grcater than the original
principal amount of my loan, the Note Holder may require an appralsal rej«or. ¢n the value of the
property described in the Security Instrument. The appralsal report must be ‘prarared by a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable ‘fee tor this appralsal

report.

The unpald principal | am expected to owe on the Converslon Date could be an amount greater
than 85% of the appraisal report's stated value of the property securing my loan. If so, § cannot
exercise the Conversion Optilon unless | pay the Note Holder an amount sufficient to reduce,
my unpaid principal to an amount equal to 95% of the stated value of the property. j

Determination of New Payment Amount

If | choose to exercise the Conversion Option, the Note Holder will detarmine the amount of thal:.}v_
monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on™2
the Conversion Date in full by the final payment date at my new fixed Interest rate Iin substantlaily""}_
equal payments. The result of this calculation will be the new amount of my monthly payment. “=’
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as

my monthly payment untl} the final payment date.

2427 OCT 87
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrumemt provides as follows;

Transfer of the Property or @ Benasficial interest in Borrower. if all or any part of the Property
of any interest In It is soid or transferred {or # a beneficial Interest in Bofrower Is sold or transferred
and Borrower is not & natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums securad by this Security Instrument. However, this
option shall not be exercised by Lender if exescise is prohibited by federal law as of the date of
this Security Instrument.

ff Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is deilvered or malied within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower falls to pay these
sums prior to the expiration of this period, Lender may Invoke any remedles permitted by this Security
Irotnu ment without further notice or demand on Borrower.

Notwithste:xa'ng the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall walve
such option tu-urislerate and shall release Borrower from alf obligations under the Security Instrument and
the Note providad to=t, prior to the sale or transfer, (a) Bofrower is not in default of the terms and conditions
of the Security Instrurient and the Note, (b) the credit of the person to whom the Property Is to be sold
or transferred is satis’act_ry to Lender, (¢) Lender is paid Lender's then applicable assumption fea, (d) the
person to whom the p.onerty Is to be soid or transferred executes an assumption agreement acceptable
to Lender whereln such [urson agrees to assume all of the Borrower's obligations under the Security tnstrument
and the Note.

BY SIGNING BELOW, Borrowar vccepts and agrees to the terms and covenants contained In this
Addendum To Adjustable Rate No'e

Y e Lo Ll T St (Seal)
ES{E C ANTCZAK -Botrower

(Seal)
-Borrower




