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_ This INDENTURE, made Lhis 25TH day of “ay 19 gg , belween
//2 HENRY L. HILL SR.
é' DESSIE R. HILL , HUSBAND AND WIFE 1500
[
.
9, . Mortgagor, and
S
g WESTAMERICA MCRTGAGE COMPANY , A COLORADO CORPORATION
\— & corporation organized and existing under the laws of THE STATE OF COLORADG
‘Z_ Morigangee.

witnesseTs. Tha' whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and delivered by the Maortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal

sum of
FIFTY FIVE-2LQUSAND FIVE HUNDRED FIFTY AND 00/100
Doitars (S 55,550.00 ) payable with interest at the rate of TEN AND ONE-HALF
per centum { 10.50 %) per annum on the unpaid balance until paid, and made payable to lhe

order of the Mortgagee at its office in
7905 FAST UNICN AVENUE, SUITE 500

DEAVER. CO 80237
. or at such

other place as the holder may designate in writing, 1nc’ delivered or mailed to the Mortgagor; the said principal and inlerest

being payable in monthiy installments of
FIVE MUNDRED EIGHT AND 14,/100
Doilars

S 508.14 } beginning on the first day af JULY . 1988 , and continuing on
the first day of each month thereafter untii the note is fully paid, wxzcot that the final payment of principal and interest, if

not sooner paid, shail be due and payable on the first day of JUNE . 2018

Now. Tnererore, the said Mortgagor, for the better securing of the dayient of said principal sum of money and
interest and the performance of the covenants arid agreamen!s herein coniained/ does by these presents MORTGAGE and
WARRANT unto the Martgagee. its successors or assigns, the following describra real estate situate, lying, and being in

the county of OOK and the
State of lllinois, to wit:
LOT 7 IN RICHARD'S AND SEAR'S RESUBDIVISION OF LOTS 1, LOC
14 IN SISSON & NEWMAN'S SUBDIVISION OF PART OF SMIONS éZ A 5 PL\? '?‘OP%ESSIP !3<8 e
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMiY., ILLINOIS. W
'y
oo
S
o
O
=

ALSO KNOWN AS: P.T.I.N.#20-33-315-025
8618 SOUTH UNION AVENUE -
CHICAGO, ILLINOIS 60620

Ses attached Rider

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

ToceETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and prolits thereol; and all fixtures now or hergafter altached fo or used in connection with the premises herein
descrnibed and in addilion thereto the foliowing described household appliances, which are, and shalt be deemed 1o be,
fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;
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If the tolal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed
the amount of payments aclually made by the Morigagee as Trustee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be creditled on subsequent payments 1o be made by the Mortgagor for
siich items ar, at Mortgagee's option as Trusiee, shall be refunded to the Mortgagor. If, however, such monthly payments
shall not be sufficient to pay such items when the same shali become due and payable. the Mortgagor shall pay io the
Mortgagee as Truslee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30)
days alter wrilten nolice from the Morigagee stating the amount of the deficiency, which notice may be given by mail. If at
any time the Mortgagor shail tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full
payment of the entire indebtedness represented thereby, lhe Mortgagee as Trustee shall, in computing the amount of such
indebtedness. credit 1o the account of the Mortgagor any credit balance remaining under the provisions of subparagraph
1a} of the preceding paragraph. 1 there shall be a default under any of the provisions of this mortgage, resulting in a public
sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise aiter default, the Mortgagee as
Trustee shall apply. at the time ol the commencement of such proceedings or at the time the property is otherwise acquired.
the amount then remaining to credit of Mortgagor under said subparagraph {a} as a credit on the inlerest accrued and
unpaid and the balance to the principal then remaining unpaid on said note,

As AppiTional SecuriTy for the payment of the indebtedness aforesaid Morlgagoer does hereby assign (o the
nMorlgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the prernises
neremnabove describad. The Mortgagor shall be entitled to collect and retain alt of said rents. issues and profils untii defaull
hereunder, EXCEFRV rents, bonuses and royalties resulting from oil, gas or other mineral leases or conveyances thereol
now or herealter in effedt. The lessee, assignee or sublessee of such oil, gas or mineral lease is directed 1o pay any profits,
bonuses. rents, reveriugs or royallies to the owner of the indebtedness secured hereby.

MorTeacor Wit Conriousty maintain hazard insurance, of such type or types and amounts as Mortgagee may
from lime to time require, on the improvements now or hereafter on said premises, and except when payment {or all such
premiums has theretofore been/msde, hesshe wili pay promptly when due any premiums therefor. All insurance shall be
carried in companies approved by Niortgagee and the policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable-Ciauses in favor of and in form acceptabie to the Martgagee. In event of loss Morlgagor
will give immediale notice by mail to thz Mortgagee. who may make prool of loss if not made promptly by Mortgagor. and
each insurance company concerned is bireby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and t'ie idortgagee jointly, and the insurance proceeds, or any part thereof, may
be applied by the Mortgagee at its option either to the reduction of the indebledness hereby secured or to the restoration
or repair of the property gamaged. In event of (ori:closure of this morigage, or other transfer of titie to the mortgaged
properly in extinguishment of the indebtedness secured hereby, all right, lille and interest of the Mortgagoar in and to any
insurance palicies then in force shall pass o the puvenaser or grantes.

Iv Trie Event of defaull in making any monthly payrient provided {or herein and in the note secured hereby, or in
case of a breach of any cther covenant or agreement herein stipulated, then the whole or said principal sum remaining
unpaid logether with accrued interest thereon, shall, at the electiur of the Mortgagee, without notice, become immediately

due and payable.

In The Event that the whole or said debt is declared to be duc, inz Mortgagee shall have the righi immediately to
foreciose this mortgage, and upon the filing of any bill for that purpose, the-court in which such bill is filed may at any time
thereafiter. either before or after saie, and without notice to the said Morigagon ot any party claiming under said Morlgagor, |
and without regard o the solvency cor insolvency at the time of such application for a receiver, of the person or persons - -
liable for the payment of the indebtedness secured hereby, and without regard..o-the value of said premises or whether -
the same shalil then be cccupied by the owner of the equity of redemption, as'a icmestead, appoint a receiver for the
benelit of the Morlgagee, with power to collect rents, issues, and profils of the saidpreinises during the pendency of such
foreclosure suit and, in case of sale and a deliciency, during the full statutory period of 'edemplion, and such rents, issues,
and profits when collecled may be applied toward the payment of the indebtedness, couls, taxes, insurance, and other
items necessary for the protection and preservation of the property.

I CasE oF FoReECLOSURE of this mortgage by said Mortgagee in any court of law or equily. .« r2asonable sum shall C\G
be ailowed lor the solicitors tees of the complainant and for stenographers’ fees of the complamant in such proceeding. Lo
and also for all cullays for documentary evidence and the cost of a complete abstract of title foi Jine purpose of such [
foreclosure; and in case of any other suit, or iegal proceeding, wherein the Mortgagee shall be mads «Cparty theretoc Oy QD
reason of this mortgage, its cosl and expenses, and the reasonable fees and charges of the attorneys or solicitors of the T2
Mortgagee. so made parties, for services in such suit or proceedings, shall be a further lien and charge upon the said e
premises under this morigage, and all such expenses shall become so much additional indebtedness secured hereby and

be allowed in any decree foreclosing this mortgage.

Tine Stiant Br Incuunen in any decree [oreclosing this morigage and be paid cul of the proceeds of any sale made
in pursuance of any such decree; (1) All the cosls of such suil or suits, advertising, sale, and conveyance. including
reasonabie altorneys’, solicitors’, and stenographers’ fees, outiays for documentary evidence and cost of said abstrart ar
examination of title; (2) all the moneys advanced by the Mortgagee, if any, for any purposes autharized in the mortgage.
with interest on such advances at the rate provided for in the principal indebledness, from the lime such advances are
made; (3) ali the accrued interest remaining unpaid on the indebtedness hereby secured. (4) all the said principal money
remaining unpaid. {5) all sums paid by the Veterans Administration on account of the guaranty or insurance of thu NG,
ness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.
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VA ASSUMPT!OF:I H]dER"ro THE

MORTGAGE/DEED OF TRUST
VA CASE4 LH 583-531
LOAN #00045814 (0095)

This Rider, dated this 25TH day of MAY 19 88 . amends the
Moarlgage/Deed of Trust of even dale by and between

HENRY L, HILL SR,
BESSIE R. MILL , HUSBAND AND WIFE

, herealter referred to as Mortgagor/Grantor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
, hereafter referred to as Mortgagee or Hoider of the Note, with the lollowing provisions:

This lean is immediately due and payable upon transfer of the propery Securing such loan to any
transleree, unless the acceptabilily of the assumption of the loan is established pursuant to section 1817A of
Chapter 37, Title-d8, 1Inited States Cade.

A fee equal to enehalf of 1 percent of the balance of this loan as of the date of iransfer of the property
shall be payable at the tme of transfer to the loan holder or ils authorized agent, as trustee for the Ad-
ministrator of Veterans Atairs. ! the assumer fails to pay this tee al the time of transfer, \he fee shall
constitute an additional debt tc that-already secured by this instrument, shall bear interest at the rale herein
provided, and, at the option of the pavea of the indebtedness hereby secured or any transferee thereof, shatl
be immediately due and payable. ‘This fee is automatically waived if he assumer is exempt under the
provisions of 38 United States Code 1828k}

Upon application for approval to allow 2ssumption of this loan, a processing fee may be charged by
the loan holder or its authorized agent for deie mining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is compleled. The amount of this charge
shall not exceed the maximum established by the velerans Administration for a loan to which section 1817A
ol Chapter 37, Title 38, United States Code applies.

i this obligation is assumed, then the assumer hersioy agrees to assume all of the obligations of the
veteran under the lerms of the instruments creating and sezuring the loan, including the obligation ol the
veteran to indemnily the Veterans Administralion 1o the exient of any claim paymeni arising from the
guaranty or insurance ol the indebtedness created by this instrumetit.

N WITNESS WHEREQF,

HENRY [, HILL SR.
BESSIE R. HILL , HUSBAND AND WIFE

HAVE set THEIR  hands(s) and seai(s) the day and year li;si a’oresaid.

> Kty & //‘-@53 [Soal] ng/ﬁy pfel

HENRY L. HILL SR. BESSIE R. HILL

L

Signed, sealed and delivered in the presence of\\b N \u:, - S

MADAS0/DM 3:B8 - VA Assumption Rider (MORTGAGE/DEED QF TRUST)




