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This {ndenture, made this 26TH day of MAY .19 BB . beiween

LLOYD S. WOODMAN AND DIANE M. WOODMAN, HIS WIFE IN JOINT TENANCY Mortgagor. and
REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION Rthas

4 corporgtion arganized and existing under the Jaws of THE STATE OF WISCONSIN . Mortpagee,
Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bo.arm;, even
date herewith. in the principal sum of T

SIXTY NINE THOUSAND DOLLARS AND NO/100 Dollars (§69,000,00 © -
payable with interest at lht, rate of TEN '

mer centun | 104 %1 per annum on the unpaid balance unti paid, and made payable 10 the order of the Merigagee at its off ice in

15700 BLUEMOUND ROAD BROOKFIELD, WI 33005 .ot

atsuch other place as the heider may designate in writing. and delivered: the said principal and interest being payable in monthly installments of

TS S T 2

SIX HUNDRED FIVE DOLLAKS AND 53/100 Doltars 18 605,53 )
on the first day of JULY 18T 19 88 . anda like sum on the first day of each and every month thereafter uniil the note
is fully paid, except that the final pavisent of principal and inwrest, if not sooner paid. shall be due and payable on the first day

of JUWNE 1ST .20 18.

Now, Therefore, the said Morigagor, for the berter'secuting of the payment of the said principal sum of money and interest and the performance
ul the covenants and agreements herein contained, does oy these presents Mertgage and Warrant unca the Morcgagee, its successors or assigns,
the following described Real Estate situate, lying, and being, in the counly of COOK
and the State of lllinois, to wit:

PARCEL 1:

LOT 4, IN BLOCK 45, IN LIBERTY SQUARE, UNIT NUMLFR 4, BEING A SUBDIVISION OF PART OF THE
SOUTH WEST 1/4 OF SECTION 29, AND THE SOUTH EAST-1/4 OF SECTION 30, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C0x. COUNTY, ILLINOIS.

PARCEL 2:

"\‘\"@;EASEI'[ENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, FOR INGRESS AND EGRESS, OVER OUT
LOT 1, IN LIBERTY SQUARE, UNIT NUMBER &4, AFORESAID, ALL IN (00K COUNTY, ILLINOIS.
TAX NUMBER: 07-29-311-020-0000

PROPERTY LOCATED: 7599 HEARTH
HANOVER PARK, ILLINOIS 60103

K { ,U:NH 1LINOLS
CO !L n [ ‘.L )[lJURD

1988 WAY 31 P 1: Oi 88229961

19660CSS

Together with afl and singulir the tenements, hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits therecf;
and all apparatus and fistures of every kind for the purpose of supplying or distributing heat, light, water, or power, and aif plumbing and
wther fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also al} the esiate. right. title. and interest
aof the satd Mortgagor in and 1o said premises.

This lorm is used in conneclion with mortgages insured under the one- to lour-family programs ol the National Housing Act which require
a One-Time Mortgage {irsurance Premium paymant {including sections 203(b) and {i)) In accordance with the regulalions for those programs.

Previous edition may be used HUD-92116-M.1 {3-86 Edition)
unlil supplies are exhausted Page 1 of 4 24 CFR 203.17(a}
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To Have and 10 Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [Hlinois, which said rights and
benefits 10 said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of 1his
instrument; not to soffer any lien of mechanics men or material
men to attach (o said premises; to pay to the Mortgagee, as
heeeinafter provided, until said note is fully paid, {1} a sum suifi-
cient 1o pay all 1axes and assessments on said premises, or any tax
or assessment that may ve evied by authority of the State of {l-
linois, or of the county, toren. village, or ity in which the said
land is situate, upon the Mcrigagor on account of the ownership
there ol (2) a sum sulficient 1o koep all buildings that may at any
time be on said premises, during (e <ontinuance of said in-
debtedness, insured for the benefit of e Mortgagee in such forms
of insurance, and in such amownts, as miay be required by the
Morigagee.

In case of the refusal or neglect of the Morienge 1o make such
payments. or to satisfy any prior lien or incumbrance =ther than
that Tor taxes or assessments on said premises, or to (keepsaid
premises in good repair, the Morigagee may pay such iayes,
assessments, and insurance premiums, when due, and mayipake
such repairs to the property herein mortgaged as in its diserevionit
may deem necessary for the proper preservation thergof, and an?
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of

the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressiy provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgages
shall not be required nor shall it have the right to pay, discharge,
Or remove any (ax, assessment, or tax lien upon or against the
premises deseribed herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jusisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeituse of the said premises or any part
thereol to satisty the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, ot the times and in the
wianner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That. together with, and in addition to, the monthly payments of
principal and interest payable under the lerms of the note secured
hereby, the Mortgagor will pay 10 the Morigagee, on the first day
of each month untif the said note is fully paid, the following sums:

) A sum equa! o the ground rents, if any, next dug, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes an assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 10 elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mornt-
gagee in trust o pay said ground rents, gremiums, taxes and

special assessments; and

(b) ANl payments mentioned in ihe preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof .~
shall be paid by the Mortgagor cach month in a single payment (g,
?c applied by the Mortgagee 10 the following items in the order set
orth: '
{0 ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums; X
(ii) interest on the note secured hereby;

(it amortization of the principal of the said note; and
{v) late charges.

men! shall, unless made good by the Mortgagor prior to the due

date of the next such payment, constitute an event of default

under this mortgage. The Mortgagee may collect a “laie charge™ £
not to exceed four cents (4¢3 for each dollar (817 for each paymen ch
more than filteen (15) days in arrears, to cover the extra expense o
invelved in handling delinquent payments. '

0
M
Any deficiency in the amount of any such aggregale monthly pay- oo
)
e

If the total of the payments made by the Morigagor under
subsection (g of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rems,
laxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent paymenis to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
paymenis made by the Morigagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rens,
axes, and assessmietids, Or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shail pay to the Mortgagee any amount necessary (0 make up the
cefiviency, on or before the date when payment of such ground
rents, 1uxes, assessments, or insurance premiums shall be due. I at
arty ume tie Mortgagor shall tender 1o the Mortgagee, in accor-
dance with (b2 provisions of the note secured hereby, full payment
of the entire :;uebtedness represented thereby, the Mortgagee shall,
in computing the:ameunt of such indebtedness, credit (o the ac-
count of the Morieage: any balance remaining in the funds ac
cumulated under the piovisions of subsection fa) of the preceding
paragraph. H there shaii b w default under any of the provisions
of this mortgage resulting i a-pubdlic sale of the premises covered
hereby, or il the Morigagee ucquives the property otherwise after
default, the Mortgagee shall app!y, atthe lime of the commence:
ment of such proceedings or a1 the (ime 'he properly is otherwise
acquired, the balance then remaining ixthe funds sccumulaled
under subsection (@’ of the preceding parurgiazh as a credit against
the amount of principal then remaining unpaid ander said note.

And as Addltional Security for the payment oi“tne indebtedness
aforesaid the Mortpagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hercinabove described,

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insurcd as may be required
from time to time by the Mortgagee against loss by [lire and other
hazards, casualiics and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt.
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Afl insurance shall
he carried in companies approved by the Morigagee amd the
policies and renewals thercof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who may make proal

Pago 2 of 4 HUD-§2116M-1
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of MAY L1988
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily Deed (the
“Security Instrument’’) of the same dale, given by the undersigned (the " Borrower”} 10 secure Borrower's Note Lo

REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

7599 HEARTH HANOVER PARK, ILLINOIS 60103

(Property Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

THE DECLARATIONS

(the “Declaration’™). The Property is a part of a plunned unit development known as
LIBERTY SQUARE {Namsa ol Planned Uml Development)

(the "PUD"). Thd Feuperty also includes Borrower's interest in the homeowners association ar equivalent entity owning or
managing the commes dreas and {ucilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COvVENANTS! [n/addilion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and i gree as follows:

A. PUD Obligatiens. Forsower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent DeCuiaents’ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which createsrive Owners Association; and (iff) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly gay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B, Hazard Insurunce. So long as the Oxviers Associalion maintains, with a generally accepled insurance carrier, a
“master”” or “blanket” policy insuring the Properly which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, und against the hazuras Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(1) Lender waives the provision in Unifored Zovenant 2 for the monthly payment 1o Lender of one-twellth of
the vearly premium installments for hazard insurance on'tire Property; and

(i) Borrowerss obligation under Uniform Covensint J to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is providert by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in (¢ouired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds indieit of restoration or repair following a loss 1o the
Praperty or to common arcas and facilities of the PUD, any proceeds paga'ae to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 1o the sums secured by thi: Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable (o insure that the Owners
Association maintains o public Hability insurance policy acceptable in form, amouni, apd extent of coverage 10 Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or cansequential, payable to Borrower in
connection with any condemnation or other taking of alt or any part of the Property or the coimmon areas and fucitities of the
PUD, or tor any conveyance in licw of condemnation, are hereby assigned and shall be puic 1o'Lender. Such proceeds shall
be applied by Lender to The sums secured by the Security Instrument as provided in Uniform Covenant 9,

E. Lender's Prior Cunsent. Borrower shall not, except after notice to Lender and with tender’s prior written
consent, either partition or subdivide the Property or consent lo:

(1) the abandonment or termination of the PUD, except for abandonment or terminaticiire uired by luw in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnalion or eniinint.domain;

(i) any amendment to any provision of the “Constituent Documents' il the praviston is fordb express benefit
ol Lender: -
(i) ternunation of professional managentent and assumption of self-management of the Qwnerc Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

I, Remedies. If Borrower does not pay PUD dues and assexsments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursenient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BeELow, Borrower accepts and agrees (o the terms and provisions conlained in this PUD Rider

i ;//f %/"”:vzg"«ﬁc . (Seal) BANERES m_;k)QDQCi_mQ_[D(5uz\:)

_CLO ‘W(}ODP . V -Borrower ) DIAN;E M'—W(f)DMAN -Borrower

(Scal) (Seal)

-Bortrower -Berrower

MULTISTATE PUD RIDER—Single Family—FHMA/FHLMC UNIFORM (NSTRUMENT Form 3150 12/83
@. 7 VMP MORTGAGE FORMS + 1313} 792.4700 » (800) 521-729)
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SECURITY INSTRUMENT RIDER

THIS RIDER is made this 26TH day of MAY 19 88, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the “Lender") of the same date and covering the
propeciy described in the Security Instrument and located at:

7599 HEAPLE HANOVER PARK, ILLINOIS 60103
Property Address

The Provision hereby-incorporated by this Rider is:

The mortgagee shall, wit!i the prior approval of the Federal Housing
Commigsioner, or his desigpze, declare all sums secured by this mortgage to
be inmediately due and payabic-if all or a part of the property is sold or
otherwise transferred (other thea by devise, descent or operation of law) by
the mortgagor, pursuant to a contras: of sale executed not later than 12
months after the date on which the mortgage is endorsed for insurance, to a
purchaser whose credit has not been aopreved in accordance with the require-
ments of the Commissioner.

BY SIGNING BELOM, Borrower accepts and agrens-to the terms and covenants
contained in this Security Instrument Rider.

Ul 5 Ul _

-B&Frover (Seal)
LIOYD S, WOODMAN
Deawss M. G Ivedoman,
-Borrower (Seal)
DIANE M. WOODMAN

~Borrawer (Seal)
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