UNOFFICIAL CORPY s

85229970

1993 MAY 31 PH 1: 02 88228875

!/VlPrLL

[Space Abowve This Line For Recording Oataj

lAddress)

MORTGAGE LAGRANGE, IL 60525

THIS MORTGACH f"Sccuriti Jmnumcm ) . vvenon . MAY 25, L. NTCITIT DT PRIRREEE
The mortpago™ 1 J. AND. SJSAN MARZEC  HANNIGAN, & wite

e Bnrruv. er’’). This Securiry Instrument is given w
, which is organized and existing
u%der the luws of ... THE. UNI"‘L:Q SI‘ATES QF. AMERICA Cand whose address ds oo e i e
2

0 .WEST, BURLINGION . AVENLIT, JPGRANGE .. TL . 60825 {"Lender™).
Burrower awes Lender the principat samof . ONE, HUNDRED, STXTY,  EIGHT THOUSAND. SEVEN. HUNDRED. AND...

/100 Dollirs 1.5, 5.16B,700,00. ... .. This debt is evidenced by Borrower's nate

dared the same dace as this Security Lostrument (CNoce™), which prmules Iur monthly payments, with the full debe, if not

puid caclier, due and payable on .. JUNE. 1, 2003 This Security Instrument

secures to Leader: (ai the repayment of the debt rvidenced by the Note, with interese, and all renewals, exiensions and

‘madifications: tby the payment of all ather sums, witndanrerest, advanced under paragraph 7 to pratece the security of this

Security Instrument: and (o) the performance of Borroyvier's covenants and agreements under this Securicy Insccument addd

the Note, Fur this purpose, Borrower does hereby moregage, grans and convey to Lender the following described propercy

T tacated in B - b e e et s e, County, IIIinu‘i_s:J
LOT SOUTH 1/2 OF LOT 832 IN BLOCK 10 IN THE THIRD DIVISION OF RIVERSIDE
IN SECTIONS 35 AND 36, TOWNSHIP 39 NORTH, RWGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN QOOK COUNTY, JILINCiS:)wee

P.I.N. 15/36/104/013/0000 VOLUME 186

which has the address of ... 149 _WOODSIDE. ROAD

{Struet}

Hhineis ..80846. ... ... . ... ... ........ Property Address™y;
12ip Cousl

TOGETHER WiITH all the improvements now or hereafrer erected on the property, and afl casemencs, rights,
appurreninees, rents, royalties, mineead, oif and gas righes and profics, water righes and stock and all fixtures now or hereafter
a part of the praperty. All replacements and additiuns shall also be covered by this Security Inscrument. All of the foregoing is
ceterced o i this Securisy Inscrument as the "Properoy.”

BORROWER COVENANTS that Burrower is lewfully seised of the estate hereby conveyed and has che right o
muortgasge, grant and convey the Property and thac che Property is unencumbered, except for encumbrances of record.
Borrower warranrs and will defend generaily the title o che Properey against all claims and demands, subject 1o any
encumbriances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts wich
Imired variations by jurisdicrion to constitute a uniform security instrument covering real property.

ILLIKOIS —single Famity—FKMA/FHLMEC URNIFORM INSTRUMENT Form 3014 12/83

RAHKERS SYSTEMS INC . ST CLOUD MM SRI10Z  FORM MO-1:L B/B84
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t. Paymunt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prinipal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Nore.

2, Funds far Taxes and Insurance. Subject wo applicable [aw ur to o written waiver by Lender, Burrower shall pay o
Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum {"Funds™) equal
ane-twelfth of: (at yearly taxes and assessmenes whick may accain priority over this Securiry Insrruoment; (b) yearly leaschold
payments or pround renes an che Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morrgage insurance
preatiums, B any. These items are called "eserow items.” Lender may estioute the Fuods due on the basis of current daca and
reasomtble escimaces of future escrow items.

The Funds shall be held in an institucion the deposits ur accouncs of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply che Funds to pay the escrow items. Lender
may not charge fur holding and applying the Funds, snalyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds und applicable faw perinies Leader to make such a charge. Borrower and Lender may agreein
writing that interese shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall nue be required o pay Borrower uny inrerest or earnings on the Funds, Lender shall give (o Borrower, without
charge, anannual accounting of the Funds showing credits and debits o the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for che sums secured by this Security Instrument.

I the wmounc of the Funds held by Leader, rogether with the future monthly payments of Funds payable prior o che
due duces of the escrow items, shall exceed rhe amount required o pay the escrow items when due, the excess shall be, at
Borrowee's option, either prompely repaid to Borrower ue credited to Borrower on monthly paymenes of Funds. If the

amaount of the Funds held by Lender is nocsufficient to pay the escrow items when due, Borrower shall pay to Leader any

wtaut necessaryew make up the deficiency in one or more payments as required by Lender.

Upon paymeacin full of all sums secured by this Security Instrument, Lender shall prompily refund w Borrower any
Funds held by Lendet IT under paragraph 19 the Property is sold ur ucquired by Lender, Lender shall apply, no later than
immediately prior to riiesale of che Praperty or its acquisition by Lender, any Funds held by Lender at che cime of applicacion
as a credit against thesdris secured by this Security Instrumen.

3. Applicationscf ayments. Unless applicable law provides otherwise, all paymentss received by Lender under
puragraphs 1 and 2 shall bd applied: fiest, to lare charges due under the Note, second, to prepayment charges due under the
Nute: third, o amoues payable vader paragraph 2; fourth, 1o interest due; and lasg, 1o principal due.

-i. Charges; Liens, Buriover shall pay all raxes, assessments, charges, fines and impositions atrributable to the
Property which may artain priosis Over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the mangerprovided in paragraph 2, or if not paid in rhat manner, Borrower shall pay chemon
time directly to the persan owed paymesc Sorrower shall prompty furnish to Lender all aotices of amounts to be paid under
this paragraph. I Borrower makes these’payosears directly, Borrower shall promptly furaish o Lender receipes evidencing
the payments.

Burrower shall prampely disclurege aes Boa which has priority over this Security Insteament unless Borrower: (a)
agrees iwriting to the payment of the obligation secured by the lien ina manaer aceeptable to beader; (b) contests in good
taith the hiea by, o delends against enforcement o the denio, legal proceedings which in the Lender's opinion opergreto
prevent the enforcement of the lien or forfeiture ofarvonare of the Properey; or (0) secures from the holder of the lien 87
agreement sutisfactory to Lender subordinating the licnto this Security Instrumen, If Lender determines thatany parcof the
Property is subject to a lien which may atain priority ave'r th's Security Inscrument, Lender may give Barrower a notice
identifying the lien. Borrower shall sacisfy the lien or take ane or more of the actions set forth above wirthin 10 days of the
piving of noce.

5. Hazard Insurance. Borrower shall keep cthe improverientss nuw existing or hereafrer erected on the Property
insured against loss by fire, hazards included within the erm "extondcd coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovarand for the periods thar Lender requires. The
insurance carrier providing che insurance shall be chosen by Borrower Lubject ro Lender's approval which shall nor be
unreasanably wichheld.

All insurance policies und renewals shall be ucceprable to Lender and shail include a standard mortgage cluuse. Lender
shall have the cight to hold the palicies und cenewals. If Lender cequires, Borrower shall prompely give to Lender all receipes
of paid premivms and renewad notices. 1o che evene of loss, Borrower shall give poanor notice to the insurance carrier and
Lender. Lender may make proof of juss if not snade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Ge applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendier's'security is nat fessened. | che
restoration or repair is not economically feasible or Lender's security would be lessened, th elinsurance praceeds shall be
applied to the sums secured by this Security Inscrument, whether or nor then due, with any exzess paid 1o Borrower. if
Borrower abandans the Property, or does not answer within 30 days a nutice from Lender that the insurance carrier has
uffered tosettde a cluim, then Lender may collect the insurance proceeds. Lender may use the procesdd (e pair or restore the
Property or o pay sums secured by this Security Instrument, whether or not then due, The 30-day periodaviil begin when che
notice is given.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds w principalshalloor extend or
postpane the due date of che monthly puyments referred toin paragraphs | and 2 or change the amount of (he paymenes. If
under paragraph 19 che Property is acquired by Lender, Borrower's right (o any insurance policies and proteeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extenr of the sums secured by this Security
Instrument immediacely prioe to the acquisicion,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destray, damage or subscantially
change the Property, allow the Property to deteriorate or commit waste. [ this Security [nstrument is on a leasebold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and apreements contained in this Security Instrument, ar there is a legal proceeding thar may significancdy affece Lender's
rights inthe Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), chen
Lender may do and pay for whatever is necessary o pratece the value of the Property and Lender's rights in the Praperry.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Insrrument, appearing in
court, payiage reasonable artorneys’ fees and entering on the Praperty 1o make repairs, Although Lender may take action
under this paragruph 7, Lender does not have to do so,

Any amounts Jdisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ucher terms of payment, these amounts shall beac interest from
the date of disbursement ac the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment.
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- UNOFREJEXEISRY

THIS 2-4 FAMILY RIDER is made this_250 dayof __ May - L1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “*Security Instrument’’) of the same date given by the undersigned (the **Borrower”’) to secure Borrower's Note to
First National Bank of LaGrange, 620 West Burlington Avenue, LaGrange, Il(lhe “Lender™)

of the same date and covering the property described in the Security Instrument and [ocated at:

149 Woodside Road, Riverside, Illinocis 60346 -
(Property Addrew)

2-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree tc or make a change in
the use of the Property or its zoning classification, unfess Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUXRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Insin:nent to be perfected against the Property without Lender's prior written permission.

C. RENT LG5S INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other
hazards for whicli i»st'rance is required by Uniform Covenant §,

D. “BORROWER’s PIGHT TO REINSTATE’ DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT UF LZASES. Upon Lender’s request, Borrower shail assign to Lender ali leases of the Property
and all security deposits made ir Connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminzi¢ e existing lezses and to execute tsew leases, in Lender’s soke discretion. As used in
this paragraph E, the word "‘lease’” sh7ii uean *‘sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Beivower unconditionally assigns and transfers to Lender ail the rents and
revenues of the Property. Borrower authosiZer Lender or Lender’s agent to collect the rents and revenues and hereby
directs each tenant of the Property to pay the 7075 to Lender or Lender’s agents. However, prior to Lender’s notice to
B rrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and

rive all rents and revenues of the Property as trusic e {o” the benefit of Lender and Borrower. This assignment of rents
‘stitutes an absclute assignment and not an assigner: for additionsl security only.

If Lender gives notice of breach to Borrower: (i) al) =285 received by Borrower shall be heid by Borrower as trusiee
for benefit of Lender only, to be applied to the sums securt? o' the Security Instrument; (ii) Lender shall be entitled to
=" 2ct and receive all of the rents of the Property; and (iii) eacnh 1opint of the Property shall pay all rents due and unpaid

-ender or Lender’s agent on Lender's written detnand to the teasnt.

Borrower has not executed any prior assignment of the rents and *as not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain . Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may %o 70 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other <1 ;nt-0r remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Lastrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any not.. or 2greement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any o %2 remedies permitied by’?

-4

the Security Instrument. ™o

O
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ia this 2-4 Family (e

Rider. -3
O

/’%M’\‘-d C /54//'\, (Seal)
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