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First Federal Savings and Loan Association

of Rock{ord, 612 North in_Street, Rock-
ford, Hlinois 61103; @y

8 8 2 2 g 2 ‘ 2 Under the supervision of Holmstrom &
Green, 800 North Church Strecet, P.O. Box

589, Rockford, Iilinois 61105,

88229212

[Space Above This Line For Recording Data)
THIS IS A PURCHASE MONEY MORTGAGE

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on
19. 88 .. The mofgagor is...... Robert. A. . Zimmers,a.single..person
("Borrawer”)., This Security lastrument is given to FIRST

FEDERAL SAVINTES AND LOAN ASSOCIATION OF ROCKFORD, which is organized and existing under the
laws of THE UNITZWL STATES OF AMERICA, and whose address js 612 North Main Street, Rockford, Hinois
(*Lender™). Borrowerdwes Lender the principal sum of. .One Hundred. Twenty-nine. Thousand, . Four, Hundred

. and. 0G/100 S Dollars (U.$.5129,400,00 .. ....... ). This debt is evidenced by
Horlmu.r s note dated thesarie d;m. as this Sceurity Instrument ("Note™j, which prc\*ides for monthiy payments, with
the tull debt. if not paid eaciied, duc and payable on. . ... dune. 1,.2018 ... e
This Security Instrument suur 5 r0 Lender: (o) the repaymum of the debt evidenced by the Note, wuh interest, and all
renewals, exteasions and maodific dions; (b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the security of this Scecurity lpsivument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Nowe 4oc'this purpose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in . Cook Cnuniy Hlinois:

which has the address of ......‘.126.2..N,...Lin.c:.olln..&v.enue ............................... y eereenn Clutfglo ......................... .
Streat) ity

fiinois ...l 80614, ... {"Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and sitock and all fixtures now or
hereafter a part of the property. Atl replacemenis and additions shall also be covered by this Security Instrument. All of the
toregeing is referred toin this Security Instrument as the “Property.*

BorroWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations hy jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINO!S—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

MORT 306 7'85
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I. Payment of Principal and Interest; Prepaymemt and Late Charges. Borrower shall p mmplb pay when due
the principul of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fell, a sum ("Funds™) equal 10
one-twelfth ol (a) vearly taxes and assessments which may attain priority over this Security Instrumens; (b) yearly
leaschold payments or grousd rents on the Property, if any; (c) yearly hazacrd insurance premiums; and (d) yearly
morigage insucance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by o federal or
state ageney (including Lender if Lender is such an institution). Lender shail apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permilts Lender to make such a charge. Borrower and
Lender may agree tn writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shalf give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

[f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or ¢redited (o Barcower on monthiy payments of Fuads. 1f the
amount of the Frads held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay 1o Lender any
amount necesoney Jo make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shallt prampily refund 10 Borrower
any Funds held by Loader. IF under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, 1o later
than immediately prigr 2o the sule of the Property o7 its acquisilion by Lender, any Funds held by Lender at the time of
application us a creditdpgy nst the sums secured by this Security [nstrument.

3. Application uf Payments,  Unless applicable law provides otherwise, 2ll payments received by Lender under
paragraphs 1 and 2 shall beapptied: first, to late charges due under the Note; second, to prepayment chirges due under the
Note; third, to amounts payablsunder paragraph 2; fourth, to interest due; and last, 10 principal due,

4. Charges; Liens. borrowver shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority_over this Security Instrument, and leaschold payments or ground rents, iff any.
Borrower shall pay these obligations in heamnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personOwed payment. Borrower shall prompuly Turnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrow<r rakes these paymenms directly, Borrower shall promptly furnish 1o Lender
receipts evidenciang the payments,

Borrower shall promptly discharge any/nen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligaticnszeured by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of Vip/tien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of @oy part of the Propgrty; or (c) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien todiis Security Instrument. If Lender determings that any part of
the Property (s subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien orizk¢ one or more of the actions set forth above within 10 days
ol the giving of notice.

5. Huzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
tnsured against loss by fire, hazards ineluded within the term “exterded coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcuris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suuject to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aeceptable to Lender and shall include a standard mortgage clanse.
Lender shall have the right 1o held the policies and renewals, If Lender requives. dorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower fnall give prompt notice to the insurance
carrierand Lender. Lender may muke proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be ppplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendr’s ancurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened,t) ¢ insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess paid o Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit the insurance carrier has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeus 2o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shtinot extend or
postpone the due date of the monthly payments referred to in paragmphq 1 and 2 or change the amount of (he'payments. I
under paragraph 19 the [’mpc.rty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acguisition shai! pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Pmpeny to deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Properiy-the Ie.ucbow and
tee title shali not merge unless Lender agrees to the merger in writing. oo

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Insirumcnt, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankruptey, probate, for condemnation or to enforce luws or
rc.bul.uionx), then Lender may do and pay for whatever is negessary to protect the value of the Propn.rly and Lender's rights
in the Propesty. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
{nstrument, appes |rmg in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instramemnt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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{1 Year Treanury Inden~--Rate (aps)

THIS ADJUSTABLE RATE RIDHER is made this .. 288 May of e MBY L, 1988 and s
incorporated inta and shall he deemed to amend and supplement the Mortgape, Deed of Trust or Security [Deed (the

“Security Instrumeni™) of the same dalc given by (he undersigned {the "Borrower™) 10 secure Bnrmwcra Adj uclabl:
Rate Notc (the *Nole”) to.... L 1rst Fedeéral Savings & Loan Assoc. of f

T IRy Y] vnuu unuu

L {he™ Ll:ndcr ¥ of the same date and covering lhe propecty dﬁcribed ln

the Security Instrument and located st

196 N. Lincoln Ave., T
[I"mpﬂty .‘\va.l

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITHONAL COVERANTS. 10 addilion to the covenznts and agrecneenis madce in the Scourity Instrument, Borrower
and Lender further covenant and agree os follows:
A. IMNCEREST RATE AND MONTHLY PAYMENT (HANGES
The Note ricvides Tar aninitial inlerest rate ol w220 & TheNule provides for changes in the interest rate and the

manthly pa;muats, as follows:
4. INTEREAY RATE AND MONTHLY PAYMENT CHANGES

{A) Change " wies

The interest rivies wil pay may change on the lirst day ol
every |2th month therzaller  Buach date nn which my interest rate could change is cnlled a “Change Date.”

(B) The lnden

Beginning with the first/ Chanze Dale, my interest rate will be hased on an Index. The “Index™ is the weekly
average yield on Linited Siates Tdeasury securities ndjusted 10 2 constant miturity of 1 year, s made avallabde by the
Federat Reserve RBoard. The most revent Index figurc nvailable as of the daic 45 days bcfurc ench Chango Date in called
the “Current Index.”

If the Index is no lnnger availabll, Uie Naole Hodder witl ¢lioose o new imdex which is hased upon comparahle
infornwtion.  The Nute Hotder will give rie potice of this chaoice.

{C} Calcalation of Lhanges

Before cach Change Date, the Noe Holder wiiicaleulate my new interest riste by sddingThree
. pereentage points (... 3200 %) w the Current Indes. The Note Hlodder will then rotmd ih-e

raull ol‘ lh|s addmon o the nearest vne- erghlh nf one fyreentage point (0.125%). Subjeel Lo the limits stated in Seclion
4(D) below, this rounded amount will be iy pew interds! rate artH the next Change [ate.

The Note Finlder will then determine the amount of 2ne ..\nrNhly paymend that would be suflicient to repay the
unpaié principal that | am expecied to owe al the Change Dais i full an 1he maturity dnte al iny new interesi rate in
substantially cyual payments. The resull of this eafeulation wi] 'w the newv smsant of my monthly payment.

() Limits om lwterest Rale (hanges
Themtcrc\t rate | am required 1o pay al the first Change Date will ol be preasier than : % urlessthan
:0 .. Thereafier, my interest ratc will never be increasad or divrensed on any single Change Dale by more

than twa perceatage points (2.0%) from the rale of interest | have boen pating for the preceding Iwelve months. My
interest ratc will never be greater than L4 0 . %,

{F) Fifective IIate of (hanges

My ncw interest rate will become effective on ench Change Date, | will piy the alnount of my new manthly payment
beginning on the first monthiy payment dale after the Change Male until thus Amoun of 07y nonthly payment changes

again.
{F) Notice of Changes
The Nute Hulder will deliver or mail (1 me u nntice of any changes in my interesi rate and the 2wt of my monthly
payment before the clfeclive date of any change.  The notice will include infurmirtion rexuired by lye te-owe given ine sand @b
aho the title and telephane number of 3 persan who will angwer any yuestion b mry huve regarding fisc natice.

B. TRANSFER OF TIIE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

Uniform Coavenant 17 of the Security Instrument is amended 1a read as follows:

Tramfer of the Properly of & Bemeficinl Interest fn Borromet, 1 nlt or any part of the Property ar any interest in it is
sodd or (ranaferred (or if a bensficlal Interes! in Borrower is sold or (ransferred and Poreower ik nod 2 natural person)
withaut Lender's prinr writlen conaent, l.ender may. al its aptian, reguire immediate payment in full of ali surms tecured
by this Security Insirument. lowever, 1his npiion shall nol be excrcised hy Tender if caercise Is prohibited hy federal taw
as of the date nf this Nccurity Insirumeni. |.ender alse ahall ned cxercise this oplion if: {1t) Dorrawer causes to be
submilled (o Lender information required by Lender to evaluate the intended iransferec ns if s ncw loan were being made
to the transferec; and (b) Lender saasonably delermines that Jender’s sceurity will nor he impaired by the loan
assumnpiion and that the risk of 2 breach af any covcnant or agreement in Lhis Sccurily Instrument i acceptable to

Lender,

MUALTISTATE ADJUS TARLE RATE RIDER-—ARM 53-2—Singse Famiy—Fannie Mee/Freddsa Sac Uniorm instrument Form 3111 9/85

(¥ Y- L) SAF Srelerre and Forms, Inc.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this = , 19 .88..
and is incorpurated into and shalkl be deemed to nrm.nd und supp[cmt_m the Mongap. Deul of Trust or bz.cunly Deed (the
“Security Instrument’™) of the same date given by the undersigned (the “'Borrower™) to secure Borrower's Note to

First Federal Savings.and Locan Association.of. Rockford (the “‘Lender’™)
of the same date and covering the propeny described in the Security Instrument and located at:

IProanrl} Addressi

2-4 FAMILY COVENANTS. n addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as loliows:

AL USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make o change in the
use of the Property o its zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply with
all luws, ordinances, regulations and requirements of uny governmental body applicuble 1o the Property.

B. SUBGRUINATE LIENS. Except as permilted by federal law, Borrower shall niot allow any lien inferior to the
Sccurity Instrument/to 5 perfected against the Property without Lender's prior written permission.

C. RENT LOSS JNSURANCE. Bosrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reguved by Uniform Covenant 5.
D. “BORROWER'S R’GET TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE/58. Upon Lender's request, Borrower shall assign to Lender all feases of the Property
and all secirity deposits made in conneltion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existng fcases and W exccute new leases, in Lender's sole discretion. As used in this
paragraph B, the word “lease™ shull mean “saoicase”™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowet snconditionally assigns and trunsfers to Lender all the rents and revenues ef
the Property. Borrower authorizes Lender or Lender s-ugents to collect the rents and revenues and hereby directs each tenant
of the Propenty to pay the reats to Lender or Lender’s sp<nts. However. prior lo Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreenent in the Security Inst ument, Borrower shatl coliect and receive all rents and revenues of
the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment lor additional security only.

If Lender gives notice of breach to Borrower: (i) all rents iecrived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, o be applied to the sums secured by the Security Tnstrument; (ii) Lender shall be ensitled to collect and
receive afl of the reats of the Property: and (iii) each tenant of the PrOpesty shalt pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not exeeuted any prior assignment of the rents and has psdand will not perform any act that would prevent
Lender from exereising its rights under this paragraph F

Lender shall not be required to enter upon, tike control of or mainwin whe Ploperty before or after giving notice of
breach to Berrower. However, Lender or a judicially appointed receiver may Go/uo)at any time there is a breach. Any
application ol rents shall not cure or waive ary default or invalidate any other right orreinedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note orapreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the jemudies permitied by the

Security [nstrument.

By SIGNING Bilow,

e
(Seal) By

-Borrower

MLULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument form 3170 12/83
MORT 456 ’/(
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LOT 3 IN PUMPELLY'S RESUSDIVISION OF LOTS 2 TO 3 IN ARMSTRONG'S
SUBDIVISION OF THE NORTH 3 ACRES OF BLOCK 39 .h CANAL TRUSTEE'S
SUBDIVISION OF THE NCRTH 1/2 @F THE NCQRTHK ;2 7 THE SOC"' £a5T /4
AND THE EAST 1/2 OF THE SOUTH WEST L1/& OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERTDIAN, f’\C‘PT THAT PART

OF SAID LOT 3 LYING WESTERLY OF 4 LINE 31 FEET £4ST OF AND PARALLEL
w:TH THE WESTERLY LINE OF LOTS | AND I IN PUMPELLY'S RESUBDIVISION

AFORESAID, IN COOK COUNTY, ILLiNOLS

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCELS NUMBER 1
AS CREATED 3Y DEZEZD FROM VICTOR MILLEN TO TYREEL A. RICHARDSON AND RCSE
F. RICHARDSON, HIS WIFE, DATED APRIL 12, 1948 AND RECORDED APRIL 18,
1948 AS DOCUMENT NUMBER 1- 302253 FOR INGRESS aAND EGRESS OVER THE
POLLOWING DESCRIBED LAND, 2 FEET TO THE EAST OF AND 2 FEET TO THE |
Or A LINE STARTING AT A DnI\'T ON THE SOUTHEASTERLY LINE COF LOT .
FLFU SAST CF THE WEST LINE OF LOT 3, EXTENDING NORTH TQ THE BUILDI

-

R

’Lnf

-

1
,
"

- FEET TO/THE ALLEY IN A NORTHWESTERLY DIRECTICN STARTING ON A LINE
BEGINNING FRZIL, &4 POINT 102.95 TEET tRCM THE LASTERMCST CORMER OF L3T &
DN THE SOUTHEASYZRLY LINE OF SAID LCT EXTENDING TO SAID ALLEY

ALSO

4 FEET TD THE SOLTH-EAST OF A LINE STARTING FROM A POINT 58.90 FZET
FROM THE NORTHERLY CORSSR OF LOT 2 ALONG THE NORTHWESTERLY LOT LINE 4nND
EXTENDING TO THE POINT !~ 60 FEET IN A SOUTHEASTERLY DIRECTION ALONG
THE PRESENT BUILDING LINE, .I% COOK COUNTY, ILLINOIS.
- :
fis ~ 17 =33 sr-034
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