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VARIABLE-RATE MORTGAGE (OPEN-END) 85229334

Stateof ILLINOIS
County of COOK
i9

May 24 ''7 88
THIS MO,RTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE

MADE FROM TIME TO TIME. THE MAXiMUM AMOUNT OF THE LINE OF GREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

3  69,000.00
1. Legal Description. This documeantis a mortgage on real eslate located in Cook County,

State of I1llinois (called the “'Land’). The Land's legal description is:

LOT 105 IN CAMBRIDGE AT PALATINE UNIT ONE, BEING A SUBDIVISION IN THE NORTHWEST

QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY , ILLINOIS
PIN # 02-21-107-002
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"BORROWER UNOERSTANDS THAT SOME OR ALL OF THE ABOVE REAL ESTATE IS NORMALLY
PROTECTED BY LAW FF.OM THE CLAIMS OF CREDITORS, AND BORROWER VOLUNTARILY GIVES UP
THE RIGHT TO THAT FROTECTION FOR THE ABOVE LISTED PROPERTY WITH RESPECT TO CLAIMS

ARISING CUT OF THIS COMTRACT.

Borrower Date

2. Definitions. In this document, the foliowing e finitions apply.
“Mortgage': This document will be called the “Moricaga.”

“Borrower'
will be called the 'Borrower.”
Borrower's address is shown below.

“Lender': TCF Banking and Savings, F.A. wili ba called "Lender.’ Lender is a corporation which was formed and which exists under the
laws af the United States of America. Lender's addrass is 801 Marguzite ~senue, Minneapolis, Minnesata 55402,

“Agreement”: The CommandCredit Line Agreement signed by one o7 more Borrower and dated the same date as this Mortgage will be
called the "Agreement.” Under the Agreement, any Borrower signing the 4oresment nas a revelving line of credit called the “Account”. The
Agreement allows such a Borrower to obtain advances from the Account, make payments, and obtain readvances. Under the Agreement,
such a Borrower may request loan advances from the Lender at any time untit e [a7al due date, shown in section 3 below.

"Property’”: The property that is described in section 5 is called the “Property.

3. Final Due Date. The scheduled date lor linal payment of what Borrower owes unde. the Agreement i3 May 28, 1998

4. Variable Annual Percentage Rate. The Annual Percentage Rate is the cost of Borrowe’ s 2redit as a yearly rate. The Annuai Percentage
Rate Lender uses to figure Finance Charges wilt go up and down, based on the highest U.S. F:irme rate listed daily in the Wall Street Journal
under "Money Rates" {the “index"'). The Index is not the kowest or best rate oHerad by Lender ur zanie lenders. if the Index becomes unavail-
able, Lender will select some other interest rate index as the Index and notify Borrower. Lender wi: hange the Annual Percentage Rate the
day after the Index changes so that it is always 2.4 parcentage points above the Index. If the Annual Percantage Rate goes up or
down, the Daily Periodic Rate wili also go up or down. The maximum Annual Percentage Rateis 21, '5  %. The minimum Annual Per-
centage Rate is 9.00 %%, Since the indexisnow 9.00 %, the iniial Annual Percentage Aate for Birrower's Accountis 1] |, 40%.

which is a Daily Periodic Rate of . 02459 o,

5. Description of the Property. Borrower gives Lender rights in the following Praperty:
221 Hampton court, Palatine, IL 60067
. The Land has the legal description shown above in sezhan 1.
b. All buildings and all other improvements and fixtures {such as plumbing and electrical equipment) that are now or wili in the future be

iocated on the Land.
c. All “easements, rights. hereditaments and appurtenances that go along with the Land. These are rights that Borrower has as owner

of the L.and int other property.
NOTICE: See the other side for more contract terms, The Borrower agroes that the other side ia a part of this Mortgage.

By signing this Mortgage, Borrower agrees to all of its terms.

a. The Land. which 1s tocated at (address)

Borrower Borrower

Borrower

TATE OF
s © ILLINOIS

COUNTY OF COOK

The foregoing instrument was acknowledged before me this 24th day of

by

Notary Pubiic

LHO-31 {8/87)ILL.
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6. Notice of WMMMHN@%}@I’AM brid)eirads araq. This means that the interest
rate may increasa of decreass f tire . a8 exprained i o 4, h

7. Finance Charge. Borrower will pay a Finance Charge until Borrower has repaid evervthing owed under the Agreement. Lender figures
the Finance Charge at the and of every monthly biling cycle. The monthly biling cycle runs trom and including the first day of a month to and
ncluding the fast day cf that month. To figure the Finance Charge for a monthly billing cycle, Lender adds up the Finance Charges for each day in
the biling cycle. To figure tha Finance Charge for each day. Lender multiphes the Daily Periodic Rate times the Daily Balance of Borrower's Ac-
count on thal day {for each day in the monthiy billing cycle). Lender figures the Daily Periodic Rate by dividing the Annual Percentage Rate by 365
(or 366, in any L.eap year). Lender determines the Daily Balance by first taking the beginning balance of Borrower's Acoount each day, adding any
new advances, and subtracting any foan paymemnts ar other credits to the account and any unpaid Finance Charges. This gives Lender the daily
balance jor each day. Borrower pays a Finance Charge ©n loan advances and on certain cther charges to Bormrower's Account.

8. Transter of Rights in the Property. Borrower mortgages, grants and conveys the Property to Lender subject to the terms of this Mort-
gage. This means that, by signing this Morlgage, Borrower is giving Lender those rights that arg stated in this Mortgage and also those rights
that the law gives {0 lenders who have taken mortgages on land. Borrower is giving Lender thesa rights to protect Lender from possible lossas
that might result il Borrower fails to keep the promises made in this Mortgage and in the Agreement.

9. Termination of this Mortgage. If Borrower pays to Lander al of the amounts owed to L.ender under this Mortgage and under the Agree-
ment, and keeps all promises made in this Mortgage and in the Agreement, then Lender’s rights in the Property will end. Lender will send Bor-
rower a document stating this and Borrawer can file it with the county in which the Property is located..

10. Promises of Bormower—Borrower promises that:
a. Borrower owns the Property;
b. Borrower has the right to mortgage, grant, and convey the Propenly to Lender; and
¢. There are no claims or charges outstanding against the Property except any mortgages that are currently shown in the office whers
real estate records ara filed for the county where the Property is located.

Borrower gives a gr.acral warranty of title to Lender. This means that Borrower will be fully responsibia for any losses which Lender sutfers
because someone Utiier than Borrower has some of the rights in the Property that Borrower promises to have. Borrower will defend owner-
ship of the Property agair.st any claims of such rights.

11. Bomower’s Promig2 tv Pay—The Agreement. Borrower promises promptly to pay all amounts due on the Agreemant,

12. Bomower's Promise tr £g y—Charges and Assessment. Borrower promises to pay all present and future fiens, taxes, assessments,
utility bills, and other charges o4 ¥ e Property, including any amounts on any prior mortgage, as they become due.

13. Borrower's Promise to Buy H7.2ard Insurance. Borrower promises to obtain a hazard insurance poficy naming lender as morigagee,
and which covers all buildings on the P/onerty. The insurance must be satisfactory to Lender and must cover 1oss or damage caused by fire
and hazards normally covered by “exian e coverage’ hazard insurance policies. The insurance must ba in the amounts and for the pericds
of time required by the Lender. Borrovear will notify Lendar promptly if there is any loss or damage fo the Property. Lender may file a ""Proof
of Loss” form with the insurance company. 3o rower directs the insurance company to pay ait “Proceeds” to Lender. “Proceeds’ are any
maoney that the insurance company owes to tme orrower under the policy. Unless Lender agrees in writing that the Proceeds can be used
differently, the Proceeds will be applied to pay ine am2tnt Borrower owes Lender.

Il any Proceeds are used to reduce the amount which dorrower owes Lender under the Agreament, Borrower will still have to make the reg-
ular payments under the Agresment until the entira ancan: Borrower owes is paid in full.

if Lende- foracloses this Martgage, anyone who buys ¢ ~ioperty at the foreclosure sale will have all the rights under the insurance policy.

14. Borrower's Promise ta Buy Flood Insurance. if the Land Gr any part of the Land is located In a designated olficial flood-hazardous area,
the Borrower promises to buy flood insurance in the maximuin amount available or the amount secured by this Mortgage, whichever is less.
Borrower agrees o diract that any money payable under the flood insurance will be paid to Lender, but Borrowsr will still have to make reguiar
payments under the Agreement until the entire amount Borrower ox es Is paid in full.

15. Boirower's Promise to Maintain the Property. Borrower promiss.s t at Borrowar woin't damage or destroy the Property. Borrower also
pramises to keep the Property in good repair. It any improvements are 1t 10 the Property, Borrower promises that they won't be removed
from the Property.

16. Lender's Right to Take Action to Protect the Property. li (1) Borrower uors ot keep the promises and agreements made in this Mort-
gage, or (2} somecne (Borrowear or anyone else) begins a legal procesding that r:ay significantly atfect Lender’s rights in the Property (such
as, for exampie, a legal proceeding in bankruptcy,or to condemn the Property), ther i.znder may do and pay for whatever is necessary to pro-
tect the value of the Property and Lender's rights in the Property. Lender's actions undr: wis section may include, for example, paying any
amount due under any prior mortgage, appearing in court, paying reasonabie attorneys fees, 2nd entering on the Property to make repairs.

Borrower promises 10 pay Lender all amounts that Lender pays under this section. If Len.e~pays an obligation, ! .ander will have all of the
rights that the person Lender paid would have had against Borrower. This Mortgage covers & | thase amounts that Lender pays, plus interest
at the rate that is figured as it the money had been given under the Agreement, or it that rate viol.es ine law, then at the highest rate that the
law allows.

17. Lender's Riqhts. Any failure or delay by Lender in enforcing the rights that this Morigage or the {avy vive it, will not cause Lender to give
up those rights. Lender may exercise and enforce any of its rights until the Mortgage ends. Each right t+ at this Mortgage gives to Lender is
separate. Lender may enforce and exercise them one at a time or all at once,

18. Joint Borrowers. Each person that signs this Mortgage is responsible for keeping all of the promises made o “Borrower.” Lender may
choose to enforce its rights against anyone signing the Mortgage as an individual or against all of them. However, i” sc. ncone signed this Mort-
gage but didd not sign the Agreement, then that person will not be required to pay any amount under the Agreemer., .ut will have signed only
to give Lender the rights that person has in the Property under the terms or this Mortgage.

19. Notices. Uniass the law requires differently, or unless Borrower tells Lender differently, any notice that must bs g wr to Borrower wil
be deliverad or mailed to Barrower at the address shown in section 5. Notices that must be sent to Lender wilf be given Dy maiiing them to
Lender’'s address also shown in section 2. Any notice will be “‘given” when it is mailed, or when it is delivered according to this paragraph.

20. Selling the Property. Borrower agrees not to sell or transfer all or any part of the Property, or any rights in the Property, without the
Lender’s written consent. This includes sale by Contract for Deed.

21. No Defaults Under Prior Morigages. I thera is already a mortgage against the Property, the Borrower promises that there will never be
a default under that mortgage.

22. No Cther morigages. Borrower agrees not to mortgage all or any part of the Property or allow anyone alse to have a lien on the prop-
erty without the Lender’'s written consent.

23. Lender's Remedies—Foreciosure. If Borrower lails to keep each and every promise rmade in this Mortgage and in the Agreement, in-
cluding the promise to pay everything owed to Lender when it is due, Lender may demand that Borrower immediateiy pay the entire amount
thal hasn't been paid under the Agreement and the Mortgage. This is called "Acceleration.” Lendsr may Accelerate without making any fur-
ther demand for payment. However, Lender will first send Borrower a written notice by certified mail which statas:

a. The promise that Borrower failed to keep;

b. The action Borrower must take to correct that failure;

¢. The date, at least 30 days away, by which the failure must ba corrected:

d. Thatif Borrowsr doasn't correct the failure by that time, there will be a default, and that Lender will Accelerate, and if Borrower doesn't
pay, Lender or another person may buy the Property at a toreclosure sale;

e. That the Borrowsr may reinstate the Mortgage after Acceleration; and

f. That Borrower may bring suit in court to argue that all promises were kep! and to present any other defenses Borrower has (o
Acceleration.

I the Barrower does not carract the failure by the stated date in the natice Lendar may foreciose this Morngage according to law. Borrower
gives Lendar a power 1o sell the Property at a public Buction if permitied by law. Borrower also agrees to pay Lender's attorneys’ fees for the
foreciosure in the maximum amount allowed by law. Lender will apply the proceeds of the foreclosure sale to the amount Borrower owes un-
der this Mortgage, and 10 the costs of the forecicsure and the Lender’s attorneys' fees.
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