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THIS INSTRUMENT WAS PREPARED 8Y: HELEN DEANCVICH

One North Dearborn Street
Chicago, Illinois 60602 .
ADJUSTABLE RATE CITICORPO SAVINGS
MORTGAGE Corporate Office

One South Dearborn Street
Chicago, Winois 60603
Telaphone (1 312 977 5000)

LOAN NUMBER: 001006212

THIS MORTGAGE ("Security Instrument”) is given on May 26
1988 . The martgagor is (STEVEN M HANDS and RACHEL MANN HAMNDS, his wife

)
{"Borrower”). This Sccu itv Instrument is given to Citicorp Savings of llinois, A Federal Savings and Loan Association, which

is organized and existing 4nc er the laws of The Uniled Slales, and whose address is One South Dearborn Street, Chicago, Hinocis
60603. ("Lender"). Borrowar cwes Lender the principal sum ofTWO HUNDRED SEVEN THOUSAND AND (00,100
Dollars(U.S.$207,000.00 ). This debl is evidenced

by Borrower's note dated the.s.ine date as this Security Instrument {"Naote"), which pravides for monthly payments, with lhz
tull debt, it not paid earlior, due and’peyable on June 1, 2018 &

Ty

-

This Security Instrument secures to Lende(: (a) tha repayment of the debt avidenced by the Note, with interest, and ali renewalsf.L

extensions and modifications: (b) the paymeii o7 all other sums, with interest, advanced under paragraph 7 to protoct the securilyess
ol this Security instrument; and (c) the performanieaf Borrower's covenants and agreements under this Securily Instrurnent and <
the Note. For this purpose, Borrower does hereby mrdgage, grant and convey to Lender the following described property located -

in OOOK County, lllinois:
LOT 36 IN SUBRDIVISION OF THAT PART OF BIQCK 13 LYING WEST OF GREEN BAY ROAD IN
LAFLIN SMITH AND DYER'S SUBDIVISION CF 79E NORTH EAST 1/4 (EXCEPT 1.28 ACRES IN

THE NORTH EAST CORNER) OF SECTION 20, TOWSSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL: MERIDIAN, IN COOK COUNTY, IZLINOIS.

PERMANENT TAX NOMBER: 14-20-225-022

88mr~3w;-4 . R T-01 RECORDING $14.98]
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CMK COUNTY RECORDER :

which has the address of 1128 WEST ADDISON STREET CHICALGO

{Sheol] ICivy]

iliinois 60613 ("Property Addrass");
Zip Coda}

TOGETHER WITH all the improvemenits now or herealter erected on lhe property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or herealter

a part of tha property. All replacements and additions shall also be covered by this Security Instrument

. All of the foregoing
is referred ta in this Security lastrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully saisad of the eslate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propearty is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the litle to the Property against all claims and demancds, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! used and non-unilerm covenanis with limiled varia-
tions by jurisdiction to constitute a unifarm security instrumant covering real property.
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MORTGAGE RIDER

Citicorp Savings of ithnos
A Federal Savings and Loan Associalion

Loan Number 001006212

NOTICE: The Security Instrument secures a Note which centains a provision allowing for changes in the interest rate,
Inereases in the interest rate will result in higher paymoents, Decveases in the inlerest rate will result in lower payments,

T'his Rider is made this 26th dny ot May , 19 88 , and is incorporaled into nod shall be
deemed to umend and supplement the Mortgoge, Deed of Trust, or Deed to secure Debt (the "Security Instrument™} of the
same date given by the undersigned (the "Borrower") to secure Borcower's Nate to Citicerp Savings of lirels, A Federal
Suvings and Loan Assoctation.

(the "Lender"), of the same date (the "Note™) and covering the property described in the Security Instrument and
located ut

1128 WEST ADDISON STREET, CHICAGO, ILLINOIS 60613
Property Address

MODIFICATIONS. [ addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenunt and agree as follows:

A. Interest Rute und Mini/idty Payment Chunges
‘The Note has an "Inited e teresy Rate” of 9,000 “%. The Note interest rite may be increased or decreased vn the

1st day of Lthe imait' veginning on June 1 , 19 89 and on thut day of the month every 12
month(s) therealler.
Changes in the interest rate are‘gnverned by changes in an interest rate index called the "Index”, The Index is the: {Check
vne box to indicnte Index. ]

(DX * The weekly average yield on Uniter' States Treasury securities adjusted to a constant maturityof 1 year(s}, as made
available by the Federa! Reserv: Board,
In no evenl over the full term of the Not: will the interest rate be increased more than Five percentage
points { = %) from the 22ital Rate of Interest.
Before each Change Date the Note Holller will caleulate Lthe new interest rate by adding Three and 3/8
percentage poinds ( 3.375 %) to the Cvirent Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on any =iagle Change Date by more than Two percentage points
{ 2 o) from the rate of interes! cuprently being paid.

{2y * Other:

If the Interest rate changes, the amaunt of Borrower's monthly puyments will vaanfe as provided in the Nute. Inereases in the
interest rate will result in higher pnyments. Decreases in the interest rate will sesu’l in lower puyments.

8. Loan Charges
1L coulit be that the loan secured by the Security Instrument is subject to o law which dets maximum loan charges and that
lase is interpreted so that the interest or other loan charges collected or wo be collected in connection with the loan exceed
the peemiltted limits, then: (i) any such lean charge shall be reduced by the amount necessaty to reduce the charge to the
permitted Limit; and (i) any sums already collected from me which exceeded permitted linits »22 be refunded to me. The
Lender may choose to make this refund by reducing the principal 1 owe under the Note or by (nak ng & direct payment Lo me.
[f a1 refund reduces principal, the reduction will be treated as n partial prepayment.

VIL6Z2RK

. Prior Liens
If Lendes determines that all or uny part of the sums secured by this Securily Instrument are subjecttofen which has
priarily over this Security [nstrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in
form satisfuctory to Lender subordinating that lien to this Security Insteument,

. Transfer of Lhe Property
1f there is a transfer of the Property subject to puragraph 17 of the Security Instrument, Lender may reyuire (1) an increase
in the current Note inlerest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change
(if there is o limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the optien
Lo acceleritte provided in paragraph 17.

By signing this, Borrower agrees to all of the above, féﬂj‘{é—‘g (SEAL)

~Borrower

*If more than one box is checked or if no box is checked,
wnid Lander ikl Borrowor do not otherwise upres in writing,

the st Index named will npply. 7 £ “ L (SM}

FORM Ja85
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2.4 FAMILY RIDER CITICORP& SAVINGS®

(Assignment of Rents) Corporate Offico
One South Dearborn Stroet

Chicago, lllinnis 60803
LOAN NUMBER: (001006212 Telephone {1 312) 977-5000

THIS 2-4 FAMILY RIDER is made this 26th day of May ,19 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dsed (lhe
"Security Instrument”) of the same dale given by lhe undersigned (the "Borrower) to secure Borrower's Note to Citicomp
Savings of Nincis, A Federal Savings and Loan Association (the "Lender”} of lhe same dale and covering the property described
in the Securily Instrument and locatad at:

1128 WEST ADDISON STREET, CHICAGO, ILLINOIS 60613

{Property Addresy)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as fallows:

A. Use Ot Broperty; Compliance With Law. Borrower shall not seek, agree to make a change in the use of the Property
or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comply with all laws, ordinances,
regulations and requir:mants of any governmental body applicable to the Property.

B. Subordinale tiens. Except as permitted by federal law, Borrower shall not allow any lien inlerior to the Securily
Instrument to be perfectaa eyanst the Property without Lender's priar written permission.

C. Renl Loss Insuranva. T«warrowar shall maintain insurance agains! rent 10ss in addition to the other hazards for which
insurance is required by Uniform Crvenant 5.

D. "Borrowers Righl to Heinst?!a™ Deleted. Unilorm Covenant 18 is deleted.

E. Assignment of Leases. Upur wender's raquest, Borrower shall assign to Lender all leases of the Property and

all security daposils made in connection with lezoas of the Property. Upon the assignment, Lender shall have the right to modify,
extend or lerminate the existing leases and (o exacule new leases, in Lender's sole discretion. As used in this paragraph E,

the work “lease” shall mean "sublease” il the Jeluvity Instrument is on a leasehald.

F. Assignment of Renls. Borrower unconatibnally assigns and transfers to Lender all the rents and rovenues aof the
Property. Borrower authorizes Lender or Lender’s ager«ts.to collect the rents and revenues and hareby direcls each tenant of
the Property to pay the rents to Lender or Lender's agerls. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Bc row ar shall collect and receive all rents and revenues of the Proper-
ty as trustee for the benelit ol Lender and Borrower. This assignment of rents constituies an absolute assignment and not an
assignmont for additional security only.

1t Lendar gives notice of breach to Borrower: {i} all rents 1acaivad by Borrower shall be held by Borrower as trusies for
benelit of Lender only, 10 be applied to the sums secured by the Securi’y !astrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) @ach tenant of the Propenly shall pay ali rents due and unpaid to Lender or Lender's
agent on Lender's written demand Lo the tenanl.

Barrower has not executed any prior assignment of the rents and has r. 5t ard will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

L.ender shall not be required to enler upon, iake control of or maintain the Propurty before or after giving nolice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any tima !nera is a breach. Any application ol rents
shall not cure or waive any dafaufi or invatidate any other right or reamedy of Lender. Th s assignrant of rents of the Property

shall terminate when the debl secured by the Security Instrument is paid in full.

G. Cross-Detaull Provision. Borrower's default or breach under any ntote or agreement it witich Lender has an interast
shall be a breach under the Security Instrument and Lender may invoke any of the remedies permited. Ly-the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this. 7 -4 Family Rider.

Seal
-BE)(FI'D\';BI’)

{Seal) {Seal)

-Borrower -Burrowor

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Insirument

CITICORP SAVINGS FORM 3792A




