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231 SOUTH LASALLE STREET
CHICAGO, ILLINQIS 60697
Address

MORTGAGE

THIS MORTGAGE is made this 13th day of May 1988 between the
James B. Shafer and Cynthia A, Shafer, his wife formerlv kpown as Cynthia A. Cozad

Mertgagor,
(herein "Borrower y, and the Mortgagee, CONTINENTAL ILLINOIS NATIONAL BANK AMND

TRUST COMPANY OF CHICAGO, a corporation organized and existing under the laws
of the United States of America whose address 1s 231 South LaSalle Street,

Chicago, Illinois 60697 (herein "Lender”)}.

WiERFAS, Borrower 1s indebted to Lender in the principal sum of U.S.
$ 70.000/0v4ich indebteduess 1s evidenced by Borrower's note dated May 13, 1988
and extentlons and renewals thereof (herein “"Note"”) providing for repayment of

principal ard lnterest as stated therein.

T0 SECURE to Lender the rZiayment of the indebredness evidenced by the
Note, with interest thereon; the payment of all other sums, with interest
thereon, advanced in accordance lerewith to protect the security of this
Mortgape; and the performance of ti: covenants and agreements of Borrower

herein contained, Borrower does lhereiy dortgage, grant and convey to Lender

the following described property locatec ’rv the County of Cook , State

of Illincis: Unit Number 1812 dun the Willow Dayton Condominium and delineated on
a survey of the following described real estafe, Part of sub-Blocks | and 2 of Block 5
in Sheffield's addition to Chicago in the Seutledast L/4 of Section 32, Township 40 Norch,
Range 14 CEast of the Third Principal Meridian, in <Jovk County, Illincis, which survey is

attached as Exhibie "B" to the Declaration of Condomirium recorded as Document 25116967
as Document LR 3114323 as amended from time to time, ragether with its undivided
fi?ﬂtﬂ a l1tElS§§ein tPe common elements, .

(herein "Property Address")}; 1812 North Dayton; Clhiicaro, Illinoic

P, T. I. NO. 14-32-413-065-1011

TOGETHER with all the iwprovements now or hereafte-r sr=cted on the
property, and all easements, rights, appurtenances and rentfs =1l of which
shall be deemed to be and remain a part of the property covired by this
Mortgage; and all of the foregoing, together with sald propeity (or the
leageliold estate 1if this Mortgage 1s on a leasehold) are hereinaftc¢cs referred

to as the "“Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and counvey the Property, and
that the Property i1is wunencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title
to the Property agalnst all claims and demands, subject to encumbrances of

raecord.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Pringipal and Interest. Borrower shall promptly pay when
due the prlucipal and interest Iindebtedness evidenced by and as provided in

the Note.
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2. Funds for Taxes and Insurance. Subject to applicable 1law or a
written waiver by Lender, Borrower shall pay to Lender on the day monthly
payments of principal and interest are payable under the Note, until the Note
is paid in full, a sum (herein "Funds") equal to one~twelfth of the yearly
taxes and assessments (including condominium and planned unit development
assegsments, 1f any) which may attain priority over this Mortgage and ground
rents on the Property, 1f any, plus one-twelfth of yearly premium installments
for hazard {insurance, plus one~twelfth of yearly premium installments for
mortgage insurance, I1f any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable
estimates therecf, DBorrower shall not be obligated to make such payments of
Funds to Lender to the extent that Borrower makes such payments to the holder
of a prior mortgage or deed of trust 1f such holder is an institutional lender,

If Borrower pays Funds to Lender, tlie Funds shall be held in an
institution the deposits or accounts of which are 1insured or guaranteed by a
Federal or state agency (including Lender 1f Lender ie such an institution),
Lender fnall apply the Funds to pay said taxes, assessmentg, insurance
premiums an’ -ground rents. Lender may not charge for so holding and applying
the Funds, adalyzlng sald account or verifying and compiling said assessments
and bills, uui<ss Lender pays Borrower interest on the Funds and applicable
law permits Landex to make such a charge. Borrower and Lender may agree 1in
writing at the tiwe of execution of this Mortpage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made cr applicable law
such i1ntetcest. to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funda. Lender shall give to
Borrower, without chargi, =2 annual accounting of the Fundes showing credits
and debits to the Funds ard the purpose for which each debit to the Funds was
made. The Funds are pledgeis as additional security for the sums secured by

this Mortgage.

requires

If the amount of the Funds held by Lender, together with the future
monthly dinstallments of Funds paveble pricr to the due dates of taxes,
assessments, Insurance premiums anl ground rents, shall exceed the amount
required to pay sald taxes, assessmen:s, insurance premiums and ground rents
as they fall due, such excess shall be,  at Borrower's option, either promptly
repald to Borrower or credited tc Borrower con monthly installments of Funds.
If the amount of the Funds held by Lendir  shall not be sufficient to pay
taxes, assessments, d1nsurance premiums and /grovnd rents as they fall due,
Borrower shall pay to lender any amount necessa’y to make up the deficilency in
one or more payments as Lender may require.

Upon payment In full or all sums secured by (his Mortgage, Lender shalil
promptly refund to Borrower any Funds held by Lender, 1f under paragraph 17
hereof the Property is sold or the Property is otherwiea. acquired by Lender,
lender shall apply, no later than 1immediately pricr <te’ the sale of the
Property or its acquisition by bLender, any Funds held by Lender at the time of
application as a credit against the sums secured by this lortgoge,

3. Application of Paymeuts. Unless applicable law provides oatlerwise,
all payments received by Lender under the Note shall be applicd by Lender
first to interest payable on the Note, and then to the prineipal of tas HNote,

4. Prior lortgages and Deeds of Truskt; Charges; Liens. Borrower ghall
perform all of Borrower's obligations under any mortgage, deed of trust or
other security agreement with a lien which has priority over this lortgage,
including Borrower's covenants to make payments when due. Borrower shall pay
or cause to be paid all taxes, assesements and other charges, filnes and
impositions attributable to the Property which may attain a priority over tlhis
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insuraunce. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended coverage", and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be
unreasonably withheld. All {insurance policles and renewals thereof shall be
in a form acceptable to Lender and shall include a standard mortgage clause in
favor of and dn a form acceptable to Lender. Lender shall have the right to
ltold ehe policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over

this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss 1f not made promptly by
Borrower,

If the Property is abandoned by Berrower, or 1f Borrower falls to respond
to Lender within 30 days from the date notlce is mailed by Lender toc Borrower
that the 4insurance carrier offers to settle & claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's
option either to restoration or repair of the Property or the sums secured by
this lortgage.

6. Preservatlon and Malatenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. DBorrower shall keep the Property in good repalr
and shall not commit waste or permit impairment or deterioraticon of the
Property and shall comply with the provisions of any lease if this Mortgage 1is
on a leasehold. If this Mortgage 1s on a unit in a condominium or a planned
unit dev=lopment, Borrower shall perform all of Borrower's obligations under
the de<la:ation or covenants creating or governing the condominium or planned
unit develnpment, the by-laws and regulations or the condominium or planned

unit develspment, and constituent documents.

7. Plotection of Lender's Security. 1If Borrower fails to perform the
covenants and| agreements contained i1in this Mortgage, or 1if any action or
proceeding is comrenced which materially affectse Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may maka
such appearances,~dlsburse such sums, including reasonable attorneys' Tfees,
and take such action /as is necessary to protect Lender's interest. 1LIf Lender
required mortgage 1insuiace as a condition of making the loan secured by this
Mortgage, Borrower shall pay, the premiums required to maintain such insurance
in effect until such time as the requirement for such iunsurance terminates in

accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by YXender pursuant to this paragraph 7, with
interest thereon, at the Note Frzte, shall become additlional indebtedness of
Borrower secured by this Mortgage. (Unless Borrower and Lender agree to other
terms of payment, such amounts shall _he payable upon notice from Lender to
Borrower requesting payment thereof. | Nothing contained 1in this paragraph 7
shall require Lender to incur any expens: rr take any action hereunder.

8. luspection, Lender may make or range to be made reasonable entries
upon and inspections of the Property, providar that Lender shall give Borrouer
notice prior to any such inspection specirying. reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds o©of any award or claim for damages,
direct or consequential, 1in connection with any cond<mpation or other taking
of -the Property, or part thereof, or for conveyance 14 1leu of condemnation,
are hereby assigned and shall be paid to Lender, subject (vo the texms of any
mortgapge, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender &oc *a Walver.
FExtension of the time for payment or modification of amortizatior .of the sums
secured by this Mortgage granted by Lender to any successor in' interest of
Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not he
required to commence proceedings against such successor or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or
remedy lereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the cxercise of any such right or remedy.
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11. Succesgsors and Assigne Bound; Joint and Several Liablility;

Co-sipners. The covenants and agreements herein contained shall bind, and the
rights hereunder shall 1nure teo, the vespective successors and assigns of
Lender and Borrower, subject to the provislons of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. Any Borrower
whe ¢o-signs this Mortgage, but does not execute the Note, (a) is co-signing
this Mortgage only to mortgage, grant and convey that Borrower's interest in
the Property to Lender under the terms of this Mortgage, (b) is not personally
liable on the liote or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder wmay agree to extend, modify, forbear, or make any
other accommodations with regard to the terma of this Mortgage or the Note
withour that Borrower's consent and without releasing that Borrower or
modifying this mortgage as to that Borrower's interest in the Property.

12, Notlce. Except for any notice required under applicable law to be
given 1in another maaner, (a) any notice to Borrower provided for iIn tihis
Mortpiaze shall be given by delivering it or by mailing such notice by
cert1fied mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and
(b) any/ nctice to Lender shall be given by certified mail to Lender's address
stated heérein or to such other address as Lender may designate by neotice to
Borrower ‘as’ wrovided herein. Any notice provided for in this Mortgage shall
be deemed to “uave been given to Borrower or Lender when gilven in the manner

designated heved:,

13. Goveininp Law, Severability, The state and local laws applicable
to this Mortgage sltall -be the lawa of the jurisdiction in which the Property
1s located. The foregoing sentence shall not 1imit the applicability of
Federal law to this Morcgege. In the event that any provision or clause of
this Mortgage or the Ncte conflicts with applicable law, such conflict shall
not affect other provisios of this Mortgage or the Note which can be glven
effect without the conflictiny provision, and to this end the provisions of
this Mortgage and the Hote “are_ declared to be severable. As used herein,
"costs", "expenses” and “attorieys' fees"” include all sums to the extent not
prohibited by applicable law or limitzd herein.

14, Borrower's Copy. Borrower  nhall be furnished a conformed copy of
the. Note and of this Mortgage at the  time of executfon or after recordation

hereof .

15. Iehabilitation Loan Agreement. Borvower shall fulfill all of
Borrowver's obligaticns under any home rehabiliravion, improvement, repair, or
other loan agreement which Borrower enters intor with Lender. Lender, at
Lender's option, may require Borrower to execute /epnd deliver to Lender, in a
form acceptable te Lender, an assignment of any vights, claims or defenses
which Borrower may have apgainst parties who sgupp’y labor, materials orv
services in connection with improvemente made to the I'roperty.

16, Transfer of the Property ovr a Beneficial Interest-in Borrower. If
all or any part of the Property or any interest in it 1s 'soll or transferred
{or L1F a beneficial interest in Borrower 1s sold or transferred. and Borrower
18 not a natural person) without Lender's prior wriltten conseant’, Lender may,
at 1ts option, requlre Immediate payment in full of all sums secured by this
Security Instrument. lowever, this option shall not be exercised Ly Lender 1f
exercise 1s prohibited by federal law as of the date of thisa Security
Ionstrument.

1f Lender exercises this option, Lender shall give DBorrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice 1s delivered or mailed withian which Botrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

Borrower.

NOU-UMLFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

8LEGZI8N
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17.  ACCELERATION; REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPil 16 HEREOF,
UPON DBORROWER'S BREACGI OF ANY COVENANT OR AGREEMENT OF BORROWER 1IN THIS
MORTGACE, LINCLUDING THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS
MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOTICE TO BORROWER AS
PROVIDED 1IN PARAGRAPH 12 1IEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION
REQUIRED TO CURE SUCH BREACIH; (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE
THE HNOTICE 1S MAILED TC BORROWER, BY WHICH SUCH BREACH MUST BE CURED; AND
(4) THAT FAILURE TO CURE SUCHH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE
NOTLCE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE,
FORECLOSURE BY JUDICIAL PROCEEDING, AND SALE OF THE PROPERTY. THE NOTICE
SHALL FURTHER 1NFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THEE RIGHT TO ASSERT IN THE FORECLCSURE PROCEEDING THE NONEXISTENCE OF A
DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF
THE BREACH IS MOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER,
AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS SECURED BY THIS MORTGAGE TO BE
IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE TRHIS
MORTCAGE. BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH
PROCEEDWNG ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO,
REASONABLE. ATTORNEYS' FEES AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRACTS AND

TITLE REFONIS,

18. Dorrower's Right to Reinstate. Notwithstanding Lender's
acceleration ci the sums secured by this Mortgage due to RBorrower's breach,
Borrower shall” “ave the righr to have any proceedings begun by Lender to
enforce this tortgege discontinued at any time prior to entry of a judgment
enforcing tlils Mor:gage if: (a) Borrower pays Lender all sums which would be
ttien due under tCthis tlortgape and the Note had no acceleration occurred;
(b) Borrewer cures ali.  breaches of any other covenants or agreements of
Borrower contained 1in tnhls-Mortpage; (c) Borrower pays all reasconable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage,” aud in enforcing Lender's remedies as provided in
paragraph 17 hereof, includfrg, but not limited to, reasonable attoruneys'
fees} and (d) Borrower takes svcl action as Lender may reasonably require to
assure that the lien of this MO'tgape, Lender's interest in the Property and
Borrower's obligatdon to pay the suvus secured by this Mortgage shall continue
Upon such payment and cure by Borrower, this Mor:gage and the
sliall remain in full force and effect as 1f no

unimpaired.
obligations secured hereby
acceleration had occurred.

Appointrme:t of Receiver. As addicional

security hereunder, Borrower hereby assigndy to Lender the rents of ¢the
Property, provided that Borrower shall, pricy to_acceleration under Paragraph
17 hereof or abandonment of the Property, have tae right to collect and retain

such rents as they become due and payable,.

19. Asslgnment of Rents}

under paragraph 17 hereof /or abandonment of the
Property, Lender shall be entitled to have a receiver_ ppointed by a court to
enter upon, take possession of and manage the Property und-tc collect rents of
the property including those past due, All rents colliécted by the receiver
shall be applied first to payment of the costs of managemernc of the Property
and collection of rents, ILucluding, but not limited to, ricaiver's Ffees,
premiums on receiver’'s bonds and reasonable attorney's fees, #nd then to the
sums secured by this bMortgage. The receiver shall be liable to account only

for those rents actually received.

Upon acceleration

Upon payment of all sums secured by this Mortgage, Lender
Borrower shall pay

20. Release.
shall release thils Mertgage without charpe to Borrower.

all costs of recordation, 1f any.

21, Waiver of Homestead., Borrower hereby waives all right of homestead

exemption 1in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the lholder of any mortgage, deed of trust or
other encumbrance with a lien which has priority over this Mortgage to give
liotice to Lender, at Lender's address set forth on page one of this HMortpage,
of any default under the superior encumbrance and of any sale or other

foreclosure action.
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I WITNESS WHEREQF, Borrower has executed this Mortgage.

James B. Shﬂf Borrdwer

Cynthia A. Shéafer Borrower
formerly known as Cynthia A, Cozad
STATE OF ILLINCIS )

) ss,

counry oF _(COKE )
1, Jubdy A CHAN

, 8 Notary Public in and for
said county an te, do hereby certify that JALESS B HARCEE + CYMTHIA A S5HA 2}
,%é' ) 46%2}!9 personally known to me to be the same person(s) whose
19(8) \;’L\i Lans

subscribed to the foregoing
instrumént,  appeared befoi#te me thias day in person, and acknowledged that

i be . signed and delivered the said instrument as
e s flrer. Voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal, this (b day of
Ll 19 _z%.

st r

My Commission explrec
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