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THIS MORTGAGE ("Securlty Instrument™) is given on . Mk 16 4988 The mortgagor
jg Thoostore i Sullivan § Kimberly Bio bSullivan, his wile 0 (‘Borrower").
This Socurlty Inatrumant is given to The First Nallonal Bank of Chicago, which is a national banking
assoclation, ancd whoso addrosa is One First Nalignal E'Il‘?za. Chica;}%. ll[lnols [?0870 "'Landar”). Borrower
owns Londer the maximum princlpal sumof Twelve Thousand Tollars & 007100 —=-'
Dollars (U.S. $ LU0 UG ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Crodli Line Agreemaent (*Agreament”) of even date horewith whichever is
less. This dobt Is evidonced by the Agreomont axoculad by Borrower dataed the same date as this
Socurity Instrument which Agreemant provides for monthiy (nterost paymants, with the full dobt, if not
pald earlion due and payablo on demand altor seven years lrom the date ol this morlgage. Tho Lender
witl provide tho Barrowar with o final paymeni nolice al luast 90 days before tha final paymaont must bo
inada. Tho Agroament providos tha{ loans may be mado from tmae to time (but in no avent later than
20 yoars from the dale hereol) not 1o excoed the above stated maxlmum amount autstanding at any one
tima. All future loans will have tha same priority as the orlglnal loan. This Securily Inslrument secures
10 Londer: (a) the repayment of the debt avidenced by the Agreamont, with interost, and all ronewais,
oxlonuions and moditicattons; () the paymaent ol all othor sums, with interest, advanced under para-
graph 6 o oratoet the sacurily of this Security Instrument; and (c) the performanca ol Borrowet's
gonvenants ar agroomonts under this Security Instrumant and the Agreemant. For this purpose, Bor-
rower coes haeaby orlgage, grant and CO”("T?,}’,}{‘) Londer the following described proparty located

in e eoeer.. . Gounty, lHlinois:

Lot 10 owet 1A e the Nerth 172 of Block 11 in Suffern's Subkliviaion of the
ottt Wont 10 oA Snction by Powmship 19 Northy, Rangee Ty Last of the
Thied Prdmsc-ipat Hogibioae, dn Cook Connly, T1Inod:s,

Poame et T Mambor: DTS T e I/ U N K PR SR O N 4
1[ which has the address of 2315 West g }luz',t_;;?-,_tzq,,.B_.O!-l.ll:=v_t3?'.\_'.i. __.__,..*.....,,9‘_13.-;1'.;.:.‘3;;;;)59___...#,,_,__,,A_A.
~ildan)

bags s " s

‘\I Wingla P ("Praporty Address™),
t\) TOGE THEFRWITH adl i bimprovermuonta now oF heespis aroctiod an tha proporty, and ail osagomonty,
N i g ina, appurtenancoes, ronls, toyalling, minoral, oll andos righis and profity, watar rights and stock and
i all lixturos now or herealtor & part of the proparty. All rep!acnments and additions shall also be covered
é(z by this Securlly Inslrument.All of the forogoing is refarred te I thls Securlty Instrument as the" Property.”
BORROWEF COVENANTS that Barrower s lawifully selsed Of ihe estate hereby conveyed and’

has the right to mortgage, grant and convey the Property and that the Property Is unencumbered, excopt
for encumbrancos of record. Berrower warrants and will defend genera!'y the title 1o the Propeny agalns)
all clalms and demands, subject to any encumbrances of record. Tiem Is a prior mortga e _from
Borrowerto . Y . __ daled /24 /87 __andrecordad as docament numberBl 33137

e Mot e Corpn

COVENANTS. Borrawar and Lender covenant and agreo as loltows:
1. Paymeni of Princlpei and Interest, Borrower shall promptly pay when due the pringipal ctand Inter

ost on the debt evidenced by the Agreement.

2. Application of Payments. All paymenlis received by Lendar shall be applled to the annua! fee, then to
biffed ancd unpaid Intarest, than to principal, and then 1o accruad and unbilled Interost.

3. Charges; Lians, Borrower shall pay all laxes, assessments, charges, lines and Imposillons attribut-
alio to the Proparty which may attain priorily over this Securlty Instrument, and leasehold payments or
around ronts, if any. Borrowor shall gromptly furnish to Lendor att notices of amounts to be paid under
this paragraph. The Borrower shall mako these payments directly, and promptly furnish to Lender
recoipta avidoncing tho paymaents.

Borrowar shall promptly discharge any lien which has priority over this Securily Instruiment other than
tho priot merigage deseribad above. unteas Borrower: () agioss In wriling to the payment of 1he obliga-
tion sacurod by the Hon o mannor accaplable o Lendor, (b) contesty in good lalth the lien by, o
delonds against onforcement of the fion In, legal procoodings which In tho Londor's apinion operate to
pravent the enforcoment of the lien or forfeilure of any part of the Property; or (c} sacures lrom Ihe holder
ol he lien an agreament satistactory to Lender subordinating the Hen to this Securily Instrument. If
Lendar delermines that any pari of the Property is subject 10 a llen which may attain priority over ihis
Securlty Instrument, Lender may give Borrower & notica identilying the ilen. Borrower shalt salisfy the
lioh or take one or more cf the actlons sel forth above within 10 days of the giving of notice.

H.LIMOIS - - Singlo Famlty

58b0e23y



UNOFFICIAL COPY

4. Hezard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance pollcies and renewais shall be acceptable to Lender and shall include a standard mort-
gage clause, Lender shall have the right to hold the policles and renewals, It Lender requires, Borrower
shall promptly give to Lender all receipts of pald premlums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if

nol made promptly by Borrowar.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to resto-
ratlon or repalr of the Property damaged, if the restoration or repair is economlcaily feasible and Lendear's
security is not lassened. i the restoration or repalr is not economically feaslble or Lender's security

would be lesssned, the insurance proceeds shall be appiied 10 the sums securad by this Security Instru-
mant, whet*ier or not then due, with any excess paid fo Borrower. If Borrower abandons the Property, or

does not ancwar within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Leadar may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property ol to pay sums secured by this Security Instrumeni, whether or not then due. The 30-day

perfod will beghi *vnh the notice is glven.

If under paragrapt ¥the Property Is acquired by Lender, Borrower's right to any insurance policies and

procesds resulling frorn damage to the ProFeny prior to the acquisition shall pass to Lender to the
exient of the sums secu ec. by this Security Instrumeant lmmediately prior to the acquisition.

5. Preservation and Mainten=nce of Property; Leaseholds. Borrower shall not desiroy, damage or
substantlally change the Proper.y.-allow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, bo:rower shall comply with the provislons of the lease, and If Borrower
acquires fee title 10 the Property, theeasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

@, Protection of Lender's Rights in ths P operty. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instruniednt, or.there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a-prireeding In bankruptey, probate, for condemnation or to
enforce laws or regulaticns), then Lender may do and pay for whataver is necessary to protect the value
of the Property and Lender's rights in the Proparty, Lender's actions may Include paying any sums
secured by a lien which has priority over this Security Instrument, appearing In court, paying reasonable
attorney’s fees and entering on the Property to make raralirs, Although Lender may take action under thls
paragraph, Lander does not have to do so.

Any amounts disbursed by Lender under this paragtssh shall become additlonal debt of Borrower
secured by this Securlty Instrument. Uniess Borrower and Laraar agree to other terrs of payment, these
amounts shall bear Interest from the date of disbursement at 'n= Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting pavment.

7. Inspection. Lender or its ageni may maka reasonable entries apor and Inspactions of the Froperty.
Lender shall give Borrower notice at the time of or prior to an inspecticii specifying reasonable cause for
the inspectlon.

8. Condemnatlon. The proceeds of any award or claim for damages, girz2t-or consequential, in con-
nection with any condemnation or other taklng of any part of the Property, ar f2r canveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this
Securlty Instrument, whether or nct then due, with any excess paid to Borrower. inthe'evant of a partial
taking of the Property, unless Barrower and Lender otherwise agree in writing, the surms <acured hy this
Security Instrument shall be reduced by the amount of the proceeds muttiplied by the fcilowing fraction:
(8) the tolal amount of the sums secured immedlately before the taking, divided by (b) tlie ;air market
value of the Property immaediately before the taking. Any balance shail be paid to Borrower

If the Propenty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offars to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the dale the notlce Is given, Lendar is authorized to collect and apply the proceeds, at its option,
alther to restoration or rapalir of the Property or to the sums secured by this Security Instrument, whether
or not then dus.

9, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In Interest of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rowar's successors In Interest. Lender shall not be required to commence proceedings against any suc-
cessor In Inlerest or refuse to extand time for payment or otherwise modify ainortization of the sums
securaed by this Securlly Instrumen by reason of any demand made by the original Borrowar or Borrow-
er's successors In Intaresl. Any forbearance by Lender in exercising any right or remedy shall not be a
waliver of or preciude the exercise of any right or remedy.

10, Successors and Assighs Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be Joint
and several. Any Borrowar who co-signs this Security Instrument but does not execute the Agreament:
(a) Is co-slgning this Securlty Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Securlty (nstrument; (b) s not personally obligated to pay the sums
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secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may agree to
exlond, imodily, lerbear or make any accommodations with regard to the terms ol this Securlly Inslru-
ment or the Agreament without that Borrower's cansant.

11. Loan Charges. !f tho loan sacurod by this Securlly Instrumaent is subject to a taw which sets max-
i loan chargas, and thal taw is flnnlly Intorpratect so that the Interest or other loan chargos collectad

orto bo collectod in conneation with thao loan axcooud tho pormitlod Hmity, thon: (o) any such loan charge
shall bho reducuoud by tho amount nocoasary o roduce tho chargo (o tho pormittaed Iimit; and (B) any sums

alroady colleclad trom Borrower which oxceaded permitted limils will be ralunded 1o Borrowor. Lender
Iay choose to make this refund by reducing the principal owed under the Agreamonl or by making a
diroct paymont lo Borrower. I a relund roducas principal, the reduction will be treated as a panial prepay-
ment without any propayment chargo undor tho Agreemont.

12, Logisialion AHecting Lender's Rights. | anacumont or oxplration of applicable laws hag the elfect
of rondaring any provision of the Agreemaent or this Security Instrument unenforceabla according to its
terms, Lender, al [ts option, may requlire hmmediate payment in full of all sums secured by this Securlty
Instrument nd may invoke any remadies parmitted by paragraph 18, i1 Lendor exorcises Lhis aption,
Landor shadl lake tho steps specltied in the socond paragraph of paragraph 16.

13. Naticas +~wy notice lo Borrower provided for in this Security instrument shall be given by delivering
it or by malling/it by first class mail unless applicable law roquires use of another method. The nolice
shall bo directaodacthe Proparty Addrass or any othor address Borrower dosignates by notice to Lender.
Any notlco to Leddershall be given by first class mall to Lender's address slatod herein or any clher
addross Londor deslgnatos by nolice to Borrower. Any notlce provided lor In this Securily [nstrument
shall bo doomeod 1o have baen givan to Borrower or Lendor whan glven as providoed in thig paragraph,

td. Gaverning Law; Severpbillty. This Security Instrument shall be governed by lederal law and the law
of lHinols. In the avent thii any nooviston or clause of this Security Instrumont or the Agresment confiicls
with applicable law, such conliistchall not affact olhoer provisions of this Securlly Instrument or the
Agroomant which can be givan oflect withoul the conflicting provision, To this enct tha provistans ol this
sacurity Instrument and the Agreerman? are declared to be severable.

15, Borrower's Copy. Each Borrower shall boe given one conformead capy of the Agresment and ol this
Socurily Instrumant,

16, Transter of the Property or a 8enafizls aterest In Borrower;: Due on Sale. If ail or any part of the
RProporty or any interast In it Is sold or trans!&red (or i & beneticlal Interest in Borrower is sold or trans.
forrod and Qorower s nol a nstural person) wizieut Lendor’s prior wrilien consant, Leadar may, al
Its option, equire immodiato paymont te full of ¢4 suma soeured by this Socurity Instrument. Howovor,
this option shail not ba axorclsed by Londor i oxoccion ks prohibited by fadaral law ag ol tho dato of Lhis

Securily instrumont.

It Lender exercises this opilon, Lendor shali give Balrewer notlce ol acceleration. The nollce shall
provide a pariod of not tess than 30 days from the date the nutice is dolivered or mailed within which Bor-
rowar mist pay alt surns sacurad by this Securlly Instrument. If Borrower {ails to pay thase sums prior lo
the oxpiration of this poriod, Lendor may invoke any remediza pormittad by this Secutily Instrument

. withou! further notico or demand on Borrowor.

17. Borrower's Right to Reinstate. i Barrower meets cerlaln conaitions, Borrower shall have the right
1o have enforcoment of this Sacurlty Instrument discontinued at any tiine prior to theenlry ol a judgment
anltorcing this Security Inslrument. Those conditions are lhat Borrower: Ja) nays Lender sli sums which
than would be due undor this Security Instrurment and the Agreament hac 1 0 teceloration occurred, (b)
cures any default of any other covenants or agreements; (c) pays all expenses (neurred In enforcing this
Security Instrumant, including, but net limitad to, reascnable atlorneys’ fees;.'d) takes such aclion as
Londor may reasonably raquiro to assure that the lien of this Socurily Instrumant, conder'srighlsin the
Proporty and Borrowor's abligation to pay (ho sums secured by this Securily Institment shall continue
unchanged; and (@ nol use this provision more Ireqquently than once evary Hyeovears. Upon
roinstatamont by Borrower, this Securily Instrument and the obligations secured hersoy shall remaln
lully oltoctivo as I no acceloralion had occurred. Howaover, this right to relnstate shall bot apply inthe
canu of accoloration undar paragraphy 12 or 16,

18. Prior Mortgage. Borrower shall not bo in delault of any provision of any prior morlgage.
ADDITIONAL CONVENANTS, Sorrowor and Lender turther covenant and agrec as iollows:

19. Acceleration; Remedies. Lender shall give notice to Barrower prior to accelerntion following: (a)
[ Borrower's brench of any covenant or agreement in this Security instrument {but not prior to acceleration
under paragraphs 12 and 18 unless applicable law provides otherwise) or the Agreement or (b) Lender's
gaod faith belliet thut the prospect of payment or pertormance is Iimpalred. The nollce shall speclty: (a) the
gofaull; (b) the action required to cure the defaull; (c) a date, not lessa than 30 days from the date the notice
Is given lo Borrower, by which the default must be cured; and (d) that faillure ta cure the default on or
befare tho date specifiod In the notice may result In acceleration of the sums secured by this Security
instrument, foreciosure by [udiclal proceeding and sale of the Property. The notlce shall turther inform
Borrower of the right 1o relnstate after acceleratlon and the right to assert In the foreclosure proceeding
tho nonexistence o! a defaull or any athor delense of Barrower to acceleration and foreclosure. If the
defuult Is hot cured, or tho reason for the bellef that tho prospect of payment or performance s impaired (s
not correciodl, on ar bofare the date specitied in the nolice, Lender ot its option may require immedlate
paymont In full of nll suma socured by this Security Instrument without further demand and may loraclose
this Security Inastrument by judiclal proceeding. Lender shall be entltied to collect all expenses incurred In
legal proceedings pursuing the remadies pravided in this parsgraph 19, Including, but not limited to, rea- )
sanable attarneys' feas and costs of title evidence. .
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20. L.ender in Possession, Upon acceieration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judictal sale, Lender (in parson, by
agent or by Judiclally appointed recelver) shall be emitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property Including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property

and collection of rants, Inciuding, but not limiled {o, receiver's fees, premlums on recelvar's bonds and
rsasonable attorneys’ fees, and then to the sums sacured by thils Sacurlty Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlly Instrument without charge to Borrower.

22, Waiver of Homestead., Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrumant. if one or morea riders are executed by Borrower and recorded
together with this Sscurity Instrurnent, the covenants and agreements of each such rider shall be
Incorporated Into and shall amend and suppiement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGUING BELOW, Borrower accepts and agrees to the tarms and covenants contalned In this
Security Insirzment and In any rider(s} executed by Borrower and recordad with If.

A (S

Theodore [F. “Giallivan — Borrower
{ s wo\_

. /CuM S <.

Kimberly Bac/Sullivan — Borrower

{~.osve Below Thig Ling For Acknowlagment}

This Docunent Prepared By: Jariela Murphy
Equity Credit Center
,,,,,,,,,, The Frrst National Bank of Chicago
w73 One Furst-National Plaza
Vi Suite 0182 : -
Chicago, “Ii¥iinois 60670. DEPT—01 RECORDING

CODK COUNTY RECORDER

STATE OF ILLINOIS, oo Couriy ss;

. LIOENE T AODIE L Notary Publi¢ [n_and for said county and state, do
heraby certify that Theodore P. Sullivan & 1(?11113&:1“ y Bac S-lliivan, N1s \.k‘ﬂ:é ’
parsonally known to me tu be the same person(s) whose name(s) .22 _______subscribed to the

foregoing Instrument, appeared bsfore me this dael In parson, and ackrow!edged that __they
signed and delivered the sald Instrument as _ _their free and vciintary act, for the uses and

purpcses thersln set forth, . .

Glven under my hand and official seal, this ___@/__3_ day of ;72407 2,19 gf?
My Commission expires: S - s .

=TT GRRICIAL SEAL Vz’ﬁé—'

EUGENE & KOSIEK

| NOTARY PUBLICSTATE O ILLINOIS
WY COMMISSION ZXP. NOV. 2. 1991

v aween st p

Natary Public
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