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MORTGAGE

THIS MORTGAGE wi tdes ths 26th day ot May 1088 porween tha Mongagor,
. Julius Carison and Lois Carlson, his wife in Joint Tenancy . o oo e e
{hoten “Bartonor and the Rortguages, Travenol Eoployees Crodt Union, o compartioa argamiead and oxisting endor 1ha laws of Tho State of (lnois,
wibvose addness s 1400 Lake Cook Do, Dheorheld, Mo 6OG TS (hoden ULeadoe ™),

WHEHEAS, BORROWER has uniorod inlo o litstad opansond vanablo rdao Agresmont with the Lordor ditogt Nay 26? 1988 .
(horoinaftor AGHREEMEN B unclur which Borower sy ram Hma o imae, one o more tmog, oblaino loan advancos not e oxcoed al nny one tinie an ag-

grugate prsspat s ot ONE hundred thousand & 00/100 ooLLans (s100,060, 00 )
from Lemdor on 2 secured e ol @onit baers, 1t aid Dorrowaer 15 mdoebod b e Lander in the prncipal sumotOne  hundred thousand ..

PN LARG A 000,00 Ve b debtadnessy s avideneod by <ood AGARERMENT providing lor monthly paymoeis and for an adjust-
bl cate of mderost ancd oo el pavgabilo on June ]5,; }993 . . . wWilh Ay Oplioft Dy he Lendad W sxisind sad Agredmuonl

UGS I PR

1O S0 CHTE f LG cad B cepayent of tha sadoBiedngas oycfoaesd by e Aqrooament, salbintasiet therson, the paymeal of ol olhoe s,
swalt st Bworeon, adead cod i aceaidance horovalb 1o protect thoe secanty of thia Bortgage, and the padoarmanco of the covanants sond agroemonts
ol Bortowinr Bt contmnaod, 2 ) the repagment of sny farture sdyanced, wilh interest thereon, nades (o Bomawer by Loadir pursuant to paragruph
a0t ot (haren CEulure Advance] T Boreownr dand hotoby modgaesge. qeant and convoy 1o Lender the Tollowing describad proporty loctod in thae
Cavnly ol GOX . , State ol thinma-

Lot 243 and the South 1/2-0of Lot 244 in Oliver Salinger and Company's Second Dempster
Street SUbdivision in the Fust 1/2 of the Southwest 1/4 of Section 17, Township 41
North, Range 13, East of tae ¥aird Principal Meridian, in Cook County, Iilinois.
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e fe e e Marton Grove o
{uttagel) (cily)
IM1inois b0053 . v . thowain "Prapocty Addioss’);
(nlilh and sy cocding .
TOQETHER with all thu nprovemoolt oo ar haroalter azaeted on thu proporly, ond all vasesete, nghty, apparienancas, tunly, eyailies, minorat,
el ) o b and profits, woater, watar ngihis, asd sale stock, and ol fodtes now o eteallueatachnd 10 the property, all of wneh, inchading
Lo et it ool Sl Dee dosentesd o baeaasd romane gt ol e propay coverga by thid Staagaga, and b of thir lotogeing, togeibu

forpalans el

Yol e praporty [0 the bojeatiobd eedae o B Sacigage s onea eaeehotdbare oo rofermnd Wi e 0 opoity®

BOHROWERA covoaanis that Borrower s lawlubly suised of the estals horaby convoyed and B the nght o tortgage, geant and convay tha Propet-
By, that e Propedy oo unaemoambeoed, amd that Bareower will warcint and delent generidiy 1o 1tlo o dbe Pooperty dgatnetall clams and demianmds, sub- 7
ot ta oy deebaration . oo rornents ar retactons atod ina schodule ol excoptions o covorago an any titte insuanes poleyvansuning Lendos™s interest in-
tho Praparty .

UMIFOMM COVENAMTS.  Borrowoer and Londer covannnt ond agrooe as follows:

. . .
1. Paymont and Princigol and interost.  Bomower shall pronptly pay whon dug tha principal of and mterest on tho indeovy noys avidenced by -
e Agtoomoent, ard Wbe chargos s pravicdad in tho Apraamaent, amd the gnancpal ol ardd inteeast onany Futino Advances segurad by this Mortgago.

2. Payment ol Taxou, Insurance and Other Chargaa.,  Boraeor ahall pay allb taxos, hacard hmukrimr.n promiums, gusesnments, and othor
charges, hogs andd impoitions atirthatable so the Progerty wihch imay allion & priedity ovat this Socurily Ingtiament, and loasehold paymaniy o grountd
ramtn, il any, By Boetowar soaking paymant, whon dae, ditocly o Qw payan ool Burrowoer shall promptly fursish o Laador ] nohcos of smouwms duae
L dar G puingie e and Boriowarr nnalk promplly furiish to Lenden recepls avidnncing such paymoeots Borroswor shall promipliy dischafions aesy Hon
welbects M oy aeane Thes Sien anty insiteaeiond, grovidaesd, el Horrower shali not Sa iequaear o dagcinega sy such lion sodong as Booowes (o) shalt
agrue g wnling 1o g paymant of thae obligation Sucuced by such liendn o manner aceeplable to Lendor; (by shall by good (nith content such Hlun by, oi de-
tund uglanit uncorcomant ol sueh hon an, togal praceodings which in the apinlon ol t.ondoer operate (o pravont tho entarcormsant of 1he Hlon or torfaiture ol
the Propoy of any part thaeool, or () shak gucure from the iolkdar of such iy an agrogmest i a form andainctory o Landor subordinaling such (i to
s Sacuidy dnalransent

I Landse dateeminos that all o any parl vk the Paoporty is subjoct to o dien which imay altein o priosity aver this Sucunty Insteumont, Londar shah sond
Brarrowes noticw e nbibynig such on Botrowos shall satsty such han or titko one acmors of e actions sot larth above within tea days of giviag ol notico.

3. Application ol Poyments,  Unluss apphcablu L provides othonviso, all paymaents rogaived by Lendof widar thoe Abr’oanml\l and paragraph 1
horaof shall bo appliod By Lomdos festin pyment of interest payable on the Agreamant, then tothe unpald bulance of the Agraoment,

4, Hazard Mmaarance.  Borrown shndl keap he bngrovamons now axistoy) or hooalter giectad on tha Propuerty insured against loss by lire,
Bezitte ancludod sathie 1ho e Codondod covarage’, g such other hizardn as Londar may toquire and in such amaounts and lar such panods as
Lot iy togunie, provided DAL Lot shall not rogaine that the amaount of such covarago eccoed that amaeunt ol ciwatago ragquirad to piy the sums
sucuns ] by ths Mortgage
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o .129, Terms of Agresment. The open-end variabie raie afresmen{ which thia morigage secures contains provision ellowing for changes in the in-
taerast rala every month, The Borrower and Lender furiher covenanl and agrae as follows:

{A). INTITIAL RATE i . ‘
The Annual Percentnge Halo of intarast (indar thts AGREEMENT shalibe (9. 50 % and a daily perlodic rate of -+ 02602 oy,

(B} CHANGE DATES

Commaneling on 1hs dale af this AGREEMENT, Lhe Interes! rata may be adjusied by T.E.C.U. on the litst day of sach monih, These daloa shall ba
known as *‘Changa Dates”,

- {C) INDEX :

L Chnngau in the intacast rate shall be bnsed upon chunges in the “indax"'. The Jndax shu.ll he the highest domeslic Pr;-nu Rate as reported In the
Money Ratg Seatlon of the Midwaet Edition to The Wall Streal Journal on the last business day of the month immaediatoly preceding ihe beglnning of :3ach
tllling poriod. H the Wall Strael- Journal sigps reparting the prime Rale, or il the Prime Aate is not aveilable on the sald last business day, then T.E.C.U.
wiHl choose a comparable indox as a substlipte for the prime Rale and will nolity the Borrower ¢l such ¢hanga.

This AGREEMENT has ah “Initial Index" figuro o .9:00 _ o,

(D) . cALcuLATION OF CHANGES )
) Prlor 1o ench Change Dato, T E U, shalt datennlnu nny change in the Interest rale, and shall calculate the new Interast rale by adding ‘one-hedlf {La)
of ono PBrconl (190) tr2hae Currant lnd-x T £.6.U. wm round the resul] of 1his addillon 1o the neares! one-sigih of one parcantage polnt (0.125%:]. This
toundod amount Wi Loy now inlotest (ks until tho naxt Change Data. If the naw Intarest rate Incr or dact , my monthly paymeant may also

_ipcreasa ar docransn

(E) EFFECTIVE DATF C'IANQES
My now Intetost rate wi? nacumo affective on each Change Date and | will pay (he amount of my new monthly payment beginning on the Chang:

balo untll tha nmounl of my mon hu, pnymem changies agaln.

(F} DISCLOSURES
T.E.C.U. will send ammmenls al learis uanerly rotlacting chunges In the inlerest rate and paymants during the quanorly period. Tha disclosuro shall

raflect the chungu of the interest rate, if any ar<tha amount of the now payment, and other transactions In the account during the periud Such statamant
ghall be pmsumod corrpet unigss Borrower nulibss " E.C.U. Inwriting of any error within sixty {80) days aler the closing data of iha billing pariod.

¢ vag b FUTURE ADVANCES, UPON-REQUEBT M EDRROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
“IAY MAKE FUTURE ADVANCES TO BORROWER SUGH FUTURE ADVANCES; WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TBAOE WHEN EVIDENGED BY AGHEEHENTB STATIh G THAT SAID AGREEMENT I8 SECUHED HEREBY,

Ni N ERIE h'

o 25. . FR]DHIT‘I’. THIS, Momeaqp 1) GIVEN 'ro aecuP.: p,qal DPEN END VAFIIABLE FIATE AGREEMENT (A REVQLVING LDAN ) AND

.SHALL BECURE NOT, ONLY, THE E:qla‘qna 1NDFB’[E,DNE 75 UNDER, GAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHEH

.- SUCH ADVANGES ARE OBLIGATORY OR,TO BE MADE AT THE ce . TON OF THE LENDER, OR GTHERWJSE. A5 ARE MADE 'MTH' NTY

. (2q)-YEARS EROM THE DATE QF BAID. AGREEMENT 10 THE SAME EATENT A4S IF BUCH FUTURE ADVANCES WERE MADE ON THE PATE

: . THE EXECUTION OF THE|R MORTGAGE, . ALTHOUGH THERE MAY 87, NO Anvance MADE AT THE TIME OF THE Execunou OF sucu mon.
; TGAGE AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS DUTS’! ,,.4 mc AT THE TIME ANY ADVANCE IS MADE

28, Walver of Homestead. Borrowor hareby waivas all right of homeslea ex 2mption in the Proparty.

- iN WITNESS WHEREGF, Borrowar has exacuted this Morigage.

o i e Q0 e
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'

ois Ca'r"'lson
“Stateofllinols, ____Cook . County 8S:

@ | . E. W. Swanson.__ : .a Nélaty Fubiic in and for said county and State, do hereby/ce iy ihat
E Julius Carlson and Lois Carlson. his wife in Joint Tenancy fa Y
parsonnlls- knowh te mp to be lha same persons_ . ..___wWho3ze name S__a_r:_e.._____._____subscdhod to the foregolng inst L ant, nppaarad balore

me this day in porson, and acknowladged hal ,the;y__.._ signod and deliverad Ihe safd instrument as _the ir - fae and voluntary aat, for tho

-
.1..% uss and purposes thorein sel forth, e
pe Glven under my hand and ollicial soal, this _..abth day ol May /19 8

M;! ﬁérﬁrﬁlnsio;l oxpires: __r)) —029 - fz_ f{ /;,/ »
) . : - L 70~

“atary Public ¢

..{8pace Bolow Thig Lina Resarved For Lender and Flec;:ndo'r)

MAIL TO:
e
Travanol Employees Cradit:Union é/ MA!LT .
1426 Lako Cook Road = : ™ N
"Daorflold; IL 60015 e
i
ok
D
147880-A
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