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State of lllinols Mortgage T; ;?;;é7679_703 {

This lodenture, Made this 2 day of MAY , 19 88, between

. DAVID FELTON AND SHIRLEY FELTON, HLS WIFE . Mortgagor, and
~ FLEET MORTGAGE CORP.
i corporation organized and existing wnder the laws of - THE STATE OF RUODE ISLAND
N Mortgagee.
D
Mo Whnesseth: Tha whereas the Mortgagor is justly indebted to the Morigagee, as s evidenced by & certain promissory note begring even
. {.‘1 dare herewith, fo the principat sum of

(%60, 878, 00=~= BLKTY THOUSAND EICHT HUNDRED SEVENTY EIGHT AND NO/1D0-=w--- mm———— ~==== Dollars
payable with interest at theonte of BLEVEN per eentum { 11,0 %) per annum on the unpald balance untll pald, and made
payable 1o the order of 1< Mostgagee at its office in MILWAUKEE, WISCONSIN

or at steh other plice gs the Koklermay designate inowriting, and delivered; the sajd pringipal and interest being payable in monthly in-

stalliments of  FIVE HUNDRED SEVENTY NINE AND 76/100w~=nerne= e v Dollars (§579, 76we=mw=}
on the first duy of JULY , 188 and i like sum of the Fiest day of euch and every mouth therealier until the note is Tully

paid, except that the final payment of priacoaland imerest, 3 not soaner piid, shall be due and payable on the first day of
JUNE 2018

sow, therefore, the siud SMortgagor, ot the better seCudamy of the payment of the sald principal sum of money and interest and the perfor-
mance of the covenants and agrevments herein contained, by these presents Mortgage and Warennl unto the Mortgagee, ils suecessors
af saipos, the Following deseribed Read Batate sitonte, Iving, apd-teing in the county of - QOOK
and the Stale of Winois, to wit:

LOT 18 AND THE SOUTH (/2 OF LOT 17 IN BLOCK 14 I8 WALTER S, HAINES
SURDIVISTION OF BLUCKS 2 AND 14 LN CLRCULT COURT BARTITION OF NORTHEAST L/4
OF Tt NORTHWEST 1/4 AND NOWTHWEST (/6 OF NORTHEAST 1'4 OF SECTION 11,
TOWNSHID 38 NORTH, RANGE L5, EAST OF THE THIRD PRINCLPAL MERIDIAN, 1IN COOQE
COUNTY, LLLINOLS.

0)- 31 -0 =057

) SOy A O Fudgna ba
g engr?

Fogether with wll wnd spubar the tenements, bereditaments and appartenances thereunto belonging, nd the rents, issues, and profits thereof;
wind all wgerus s faures of evers kind for the parpose of supplying or distribuding lieat, light, water, or power, i 1l plumbing aml
other Diatures i, o it sy e piaced o, any bailding now or Bereafter standing oo said e, and alse all ie estate, right, tde, ad interes

ob e sad Moetgagor e atd o sand promsses

-

T (a1 used 6 connuchon wilh motlgivies inswed under We o 1o four famity progoams b thie Natlont) Houglng Act whieh requiig
3 OmeeTime Motgage togsurance Pramun paymen] ancluding sections 203(b) and (B In sccordanco with thu wagulntions [0t {hong progrsms,
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To Pave wised to Hold the above descobed preduses, with the
appustennnices and Batures, ot the siand Mortgagee, ity Succesaon
aned assigen, Torever, Tor the parposes aiid tsey Berean set forth, free
Prome all rights asd benelits under and by virtue of the Homestead
Exvmption Laws of e Stite of Bhinois, which said rights and
beniefits to sand Mongagor does hereby expressly release and waive,

And Sufd Mortpagor covenanly and agrees:

To keep saick pretuises i good fepair, s wag 1 <o, o permit o
be done, upon said premises, anythag Dt may impair the vidoe
dreread, or of the security intended (o be effected by virtue of this
instrument; ol o suffer any ben of mechaics men or materia)
men to atlnch W osaid premisey; o pay 1o the Mortgagee, s
heteipalter provided, unti said tote s fully paid, Ui sum sufli
cient 1o ey gl e aed wsessinettls on said premises, o iny iy
ar qssesstient this ity Bemvicd by uuthurity of the Stte of 1
tiwis, or of the county, tewpevilluge, o ity 1 which tie siid
fnd s siteate, upon the Mostadeac on aceatit of the owaership
thereol; 121 s sufficient e ol buildings that may ab any
fime be on said premises, decing e eontimsnee of sid in-
debtedniess, isured for the benefin of Sie ortgrger in such forms
of tstraney, atid 0 osaed ameunds, as ey e regired by the
Mlosigages.

[rcase o D sefusal or peglecy of the Mortgaedr o miske such
payments, e tosatsly any prior lien or incumbranee oty than
1t TOr BIAes OF AWESSHICH s onr sind premises, or Lo e said
premises i gind repair, e Muortgagee may pay such ties
assessents, and nstrance pramiumy, when due, and may pake
such repairs (o the groperty hereio mortgged as i its disereaon 3t
mmay deent necessiey for the proper preservigion tereof, and ung
ey so paid or expendad shall beanne so moch addidonal in
debtediess, seeured by this mortgage, W be paid o of proceeds ol
the side of the mortgaged premnes, i not otherwise paid by Gie
Mortgipor,

i expressly provided, however @l other provisions of s
mortgage W the contrary sotwithstadiogl, that the Morigiagee
shall oy be reqairzd ten ) 1 have the right o pay, dischirge,
Gr FemovE any W, assesstirend, ar G hen upon or s the
preriises deserthed heseiry or any part dhiereol or the unprovement
sitwasted thereon, so long ay the Mortgagor shalh, 1 goad faith, con-
test the sime or e valdity thereol by approprinle tegal pro-
ceedings trought i s court ol competent jurisdiction, which shall
operate to prevent the collection of the B, assessisent, af lien so
contested and tie sule or forfettere of the said peemises or wny ket
tlterecd fo sadisfy the sanw.

And the said Moetgigor Turther covenunty At agrees s folknes:

That privilepe s reserved oy e debt, i whole or i pirt on
any nstadlment doe dare

That, tagetter with, and m additon o, e momthly payments of
prancipal i fnterest pagatrle under the term of the tote secured
bereby, the Mortgagar will pay o the Morigagee, on e list day
of each month sl the said note w fuliy paid, dre Sollowing sums.

)y A s eqguad ot grotd rents, J5 sy, neat due, ples tie
premivis it wilh next become sue atid payable on policies of fire
and other Dazand instraace covering e mortgaged property, plas
taxes amd assessimenty next due o e morigaged property Qlf as
estimuted by the Mortgageel less alf st glready paidd therefor
dividded by the numeer of months W elapse before one nwnth prior
w the dine when such ground rears, premigms, e and asess:

ments will beeurie delinguent, sueh sunts W be fefd by Morgagee
I frust 10 pay siid geousd cents, preatams, e and specing
Ansess eI,

(b Al payments mentioned in the preceding subsecnen of tlis
purugraph ancd wll payments o be made under the note secored
hereby shatl be added together xud the aggregte amount thereof
shad Be paid by the Mortgagor each mntht it @ single payment to
b upplied by the Mortgagee 1o the following itews i the onler sel
foniy:

@ ground rems, 1T any, wxes, special assessaents, fire, and ather
hnzard insurance prentims,

U imerest on the note secured hereby,

it amartization of Hwe prineipal of the seid note; and

{0 fate churges

Any deficiency i the amouni of any such aggregate wonthly pay-
mest shall, unless made goad by 1he Mortgagor prior w tie due
shte of the nest sueh payment, constitile an gvent of defantt
under this mortgage. The Mortgagee may collect o “kite charge”
not to exceed four cents [4€) for each dollar (11 for cach payment
more (i $ifteen (151 days i arrears, 1o cover the extrn expense
involved in handling delinguent paynwents,

{0 the tatal of the payments made by the Mortgrgor under
subsection fif of the preceding parugraph shail exceed the amount
ol the payments nctunity made by 1he Morigagee Tor ground renis,
txes, fiid assessments, ur insurance preetivms, as the case may be,
suchy excess, i the ko is current, at the option of the Morigagor,
shall be credited on subsequent payments w be made by the Mort-
ggor, or refunded 1o Uwe Mortgagor, 1, however, the monthly
paymetits made by the Mogtgagor under subseetion (@) of the
preceding paragraph shadh not be sulficient w pay ground reimts,
1Yes, uid BSSeSSIICRIS, Or Mstranee Preminms, as the case iy be,
when the unne shnll beeome due and payahle, then the Mortgagor
Voult pay tochie Mortgagee sy mmotnt neeessicy o make up the
defidepoy, on ar before the dite when payment of such ground
Fertly, akes, pssessments, ur insdrance premimns shall be due, 10w
any tme'the Morgagor shall tender o (e Morigagee, in aceor
dance with trprovisioss of the pote secured hereby, full payaent
al the entire indeliedoess represeated thereby, e Mortgagee shall,
i cormputing e amorit ol such indebtedness, credit o the ac
count of the Morgegeany balance remaining i the Tunds ag
comulnted sder e pravidans of subsection m) of the preceding
parsgraph. 1 there shatt beg-default under any of the provisions
af this mortgage resulting in'a punlic sule of the premises covered
hereby, or 1§ e Morgagee acqteres the property otherwise afier
defuult, the Morgagee shadl appiy, 10 the tige of the commence:
ment of sueh proceedings or o) the Lo U@ nraperty is otherwise
acquired, the banfance then remaining in‘dv funds accamulated
iiscler swbseelion fu) of the preceding paragdasings b eredit ngaing
the amount of peiacipal then remaining unpadd sader said note.

Aud s Additions) Security for the paymert of the indebedness
wloresaied the Mortgagor does hereby ussign v the Mortgigee all
e rends, issues, and profits sow due or which may hereafier
becurme due Sor the use of the premises hereinabove deseribed.

Tit He WU Keep e improvestenis sow existing or hereafter
erected o the mortgaged property, msured as may be reguired
fram time Lo time by the Martgagee against Joss by Gre amd ather
tazaedds, caspalties wwd contingencies o such amonnts and Tor such
periods ns may be required by the Morgagee sid will pay prompt-
Iy, when due, any premiums o such insuranee provision for pay-
aent of whieh hus ol been made hereinbefore. Al insuraice shull
be carried i companies approved by the Mortgagee wad the
podicies wid reneswnls theeeol shudl be held by the Morigagee and
batve attnehed thereto fuss payable chruses i favor of and in form
acceptuble to the Mortgagee. 1 event of loss Murtgagor will give
immedinte notice by mail o e Mortgagee, who nay atake proof

Pago 2 of 4
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RIDER

This Rider, attached to and wade part of The Mortgoge, Morigage Deed,
Deed of Trust, Secuvity Dead or Vendor's Lien (the "Security Instrument™)
bhetween DAVID FELTON AND SHIRLEY PELTON, HES (the "Borrower") wd

WLI'E
Fleet Mavtgage Corp, (the "Lender™) dated MAY 17

19 B8, Awvises the Securlty lnstroment as (oliows:

Tap Lepder shall, with the peiov approval of the tederal
Howadiye, Commbusioner, or Wils designee, declare all sumn
sceewred” by s Securlly Tastrument to be fmmedlately

dae andaayable 31 all ov oo part of the property {8 sold
et utherwide transferred (other than by devise, descent or
operation aof Gawd by the Borrower, pursuant Lo a contract
of sale executed nat bater than 12 wonths (24 months 1
the praperty is andt the prinelpa) or secondary vesiduence
ol the borvawer) atter vhe date on which the devd of trust
bs endorsed for insurence, to a purchaser whose credit

bad wot been approved fo gecprdance with the requlrvements
of the Commisaloner,

Dated MAY 7

. DEPT~01 RECOMDING $18.08
THI141 TRAN 3906 OB/B1/88 09.34:4%
L #eTL A »-B6-230520

/{” oA ///./, COOK CUUNT{%WR

Borrower vy 10 To

%é % /LZMM 2 i5eal)

BOFroweTo Ry PELTON, HIS WiFE

THT® P.iclulrwA P*ﬂmnwuw

[H LI IV TP

“’ﬂu‘u '..'

e e Gorp,
. ‘“'TQ'Iinu.lL{G(ﬁVn
UJIbJ\hU JLLNOLS LEIITA

P§~592  (3/88)
E;)l:) FHA Multistate Assumability Rider
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