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MORTGAGE

THHUS MORTGAGE  (CSecurity Instrament') is given on MAY 26'TH
w88, Theornigagoris MITCHARL SCulALL , A BACHELOR

("Porrower™ This Secirty Insirument is given to DRAPER AND KRAMER , INCORPORATED

t

which is arganized and exdaring under the luws of ILLINOIS . and whose address is
33 WEST MONRCODZ STRERT CHICAGO, ILLINOIS 60603

Horrower owes Lender the prindipid sum ol ONE HUNDRED PIVE THOUSAND AND
0o/100

"Lenders™).

Dollees(Lls, § 105,000.00 ). This debt is evidenced by Borrower's note
ot the saroe date as this Secneily Instrupyanl*Note™), which provides for monthiv ppyments, with the full debt, iWnot
prad cntlier, diie i payable on JUNT 1lsT , 2018 This Security Instrument
weenres tr Lemder: (a) the repaymient of thedelvevidenced by the Note, with interest, and ol renewnls, extensions and
roditications; (b the payment af slt ather sty scith interest, advanced under prragraph 7 1o protect the seeurity of this
Security Instrument; and (¢) the performanee of Borpower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mied*gage, grant and convey to Lender the tullowing deseribuedt property

Tocnted in COOK County, Hlinois:

LoT 1 IN NORTHBROOK GLEN UNIT NO. Z ., BEING A SUBDIVISION OF
PART OF THE EAST 20 ACRES OF LOTS 28,29 AND 30 TAKEN AS A
TRACT IN ASSESSOR'S DIVISICON IN SECTXOL, 10, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL' MERIDIAN, IN COOK

counNTyY, ILLINOIS.

TAX IDENTIFICATION NUMBER: 04-10-205-047
which has the wddress of 1216 RIDGE qgﬁsﬂ,ﬁ ROAD . NORTHBI&QRK

[Hinois !5005|2 ("Property Addreess™);
[ Cride

ToEDILR W all the improveisents now or hereafter erected an the property, wnd ald casements, rights,
appurteninees, fents, royalties, minerah, oil and gas rights and profits, water rights wnd stock and all lixtures now or
hereater & part of the property. All replucements and additions shall also be covered by this Security Instrument. Allofthe
foregomg is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS 1hat Dorrower is luwlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record.
Horrower satrunts and will defend genersdly the tite 1o the Property against udl elaims wnd demands, subject 1o any
encumbrsces of revard

THIS STCURTEY INSTRUSH NG combines uniform covenanty for nntiond use and non-uniform covenungs with
Bengted s acciioans By uosdicton 1o conshitute o unifornn seeurity instriiment covering real property.
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1. Payment of Prineipnl and Interest; Prepuyment and Late Charges,  Borrower shudl pramptiy pay when due
the prinvipat of and mterest on the debt evidenced by the Note and any prepayment and lute chorges due under the Noile.

2. Fands For Taxes and Insurnnee.  Subject 1o applicable lnw or toa written waiver by Lender, Borrawer sliali pay
to Lender an the day monthly payments are due under the Note, until the Noee is paidn full, aosum (CFunds®) cquad o
ane-twelfth o (a) yearly taxes and assessents which may atlain priority over thin Securnity Instrument; (b yearly
leasehold paytsents or ground rents oo the Froperty, i anys (€} yearly hazard insueanee premiums: and (<) yearly
martgage insurance peemiams, i any. These Hems are called Ceserow irems.” Lender may estimuate the IFunds chue on the
hasis of eureent datn and reasonable estimates of future eserony items.

Ihie Fands shatl be held in an institation the deposits or secontds of which are invured or guaranteed by o federnl op
state speney Gneliding Lender of Lender s soehomn institation), Lendee shalbapply the Fands o pay the eserow (s,
Cender mny not change tor holding amd applyimg the Funds, amidyziig che nocaent on verdymg the gserow jlems, unless
Conader puys Horrower mterest on the Funds wmd applicable law permits Leader o make such a charge. Horrower und
Cender may agree me wating that interest shall be poid on the Funds, Unbess un agreement s maide or applicable Taw
requires anlerest Lo be paid, Lender shadl not be required 1o puy Borrawer nny anterest or carnings on the Funds. Lender
shadl give to Horrower, without churge, an unnual aecounting of the Funds showing credits snd Jdebits to e Funds and the
purpose for which ench debit ta the Funds wiss mide. The Fupds are pledged us additions] security for the sums secured by
this Security Iostrament.

It the amatnt of the Funds held by Lender, together with the future monthiy payments ol Funds payable prior 1o
the due dates of the eserow items, shall exeeed the amount required te pay the eserow items when due, the excess shall be,
at Borrawer's opuion, citlier prompily repaid to Borrower or credited o Borrower on monthly puyiments of Funds. [ the
amount of the Fuseds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall puy 1o Lender any
Mmou e necessed e make up the deficicney in one ur more peyinents as cequired by Lender,

Upson pay oresd in fulk of sl sums seeared by this Security Tnstrwment, Lender shall prompily refund 1o Borrower
any Fuinds hebd by“Codder. Wuader pragraph 19 the Property is seld o avquired by Lender, Lender shali apply, no lner
than smmeditely prias/ie the sale of the Property or its acquisition by Lender, any Funds hekd by Lender at the time of
wpplication as a veedil paanst the suims seevied by this Secugily Instriment,

3o Appllcatton of Faynents,  Unless upplicable law provides otherwise, pll payments received by Eender unider
paragriphs Dand 2 shall bespraed: st o lnte charges due under the Note; second, to prepayinent chiarges due under the
Note; third, tomounts puyablednder paragraph 2; fourth, to interest due: o last, to principal due,

4, Charges; Liens,  Borgoseer shall pay sl axes, assessments, churges, fines and impositions attribuiable w the
Praperty which muay attain prority over this Security Lnsteament, and leasehold payaients or ground vents, i any.
Horvawer shall piy these obligations (n Ceaanner provided in paragrapli 2, or iFnot paid in that manner, Borrower shull
pay Lhem on time direcdy @ the peesan cwed mayient, Borrower shall promptly Turnish o Lender ull nodices of amaowts
to be paid under this paragenph. i Borrowe! mikes these payents directly, Bocrower shall prompily furpish to Lender
receipts evidencing the payments,

Horrower shull pramptly discharge sny fien which hos priotity over this Security lastrument unless Borrower: ()
ngrees in writing to the payment of the ubligationsesticed by the tien in o moneer aceeuhle to Lender; {h) contests in good
Faith the Tien by, or defends against enfureement obade Zien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the len or Torfeiture of wiy part of the Property; or {¢) secures from the holder of the lien an
sgreement sptisfactory to Lender subordinating the len to s Seeurity Instrument. 1 Lender determines thut any part of
e Property is subject (o n lien which muy attain priority sver this Seearity [nstruiient, Lender mny give HBorrower o
notice wWentifving the lien. Borrower shall satisfy the lien oraalie e or mare of the actions set forth above within 10 days

ol the giving ol notiee.

&, Harnrd Insurnnce,  Horrower shall Keep the improvim<ms now existing or hecealler erected on the Property
insured tgainst loss by fire, huzards included within the teem “estended covernge® and uny other haznrds {or which Lender
requires insurance. This insarunce shall be maintnined in the amoapds and for the periods thal Lender requires, The
insurice enrrice providing the insurnnee shall be chosen by Borrower seljeet to Lender's upproval which shall nol be
unrensonnbly withheld,

All msurance policies and rencwals shall be acceptable to Lender il shal include o standsrd mortgage clinse.
Lender shall have the right to hold the policies and renewals. [F Lender requires, dnerawer shall promptly give to Lender
all veceipts of paid premivms and renewal notices, In the event of loss, Horrower spull give prompl notice to the insurance
carvier wnd Lender. Lender may moke proof of loss if not mcle prompily by Borrowee

Uidess Lender nd Barrower otherwise ngree in writing, insurance procecds shadn e vpplied to restoration or cepaiv
al the Propecty danuged, it (e testorntion ar repairc is economically feasible nnd Lender's swocurity is net lessened. [Fthe
restorntiog af repaie onor ecomtivaity feasitile ar Lender's security would be Jesseped, Whe insuranee proveeds shall be
apphicsd to the sunm secured by this Seearity Instrument, whether or nol then due, with any eices, paid to Berrower, 1F
Horrower abandons the Property, or does not amswer within 30 days o notice from Lender that e insuranee carrier has
olferedt o settle wclaim, then Lender may ealleet the insurance proceeds. Lender may wie the procesdsdarepair or restore
the Praperty or to pay swms secured by this Secarity Instrument, whether or not then due. The G period will begin
when the notice is given.

Unless Lender wnd Borrower otherwise agree in writing, uny application of proceeds 1o priveipal siwit pot extend or
postpone the due date of The monthly puyments referred 1o in paragraphs 1and 2 or change the mmount uf the payments, I
undler puesgenplt 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies wd proceeds resulting
from damnge te the Praperty prior w the acquisition shall pass o Lender to the extent of the sums seeured by this Security
Instrument immedintely prior w the aegaisition,

6. Preservation snd Malntenance of Propecty; Lenscholds,  Borrower shall nol destroy, damage or substantinlly
change the Property, allow the Property to deteriorale or commit waste. 15 this Security Instrument is on o lensehold,
Burrower shadl comply with the provisions of the lease, and if Borrower aequires fee titde to the Property, the leaschold and
fee title shall not merge ualess Lender ggrees to the merger in writing.

7. Peotection of Lender's Righty in the Property; Morigage [nsurpnce, It Bovrower s G perform the
covenants und ggreenents cantuined in this Security Instrament, or there is i legul proceeding that may sigmbicantly nilect
Lender's rights in the Property (such as a proceeding in bankruptey, prebate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whitever is necessary W proteet the value of the Property and Lender's rights
in the Property. Lender's actions may inclide paying any sums seeured by u lien which hns privrity over this Security
Lastrument, Sppearing i court, paying reasonnble attorneys' fees and eatering on the Property to muke repairs. Although
Lender may ke action uader this paragraph 7, Lender does not have to do so.

Any wntaunds disberesed by Lender under this paragraph 7 shal) beeonw sdditional debn of Horrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounits shall bear interest from
the dite of disbursement ot the Note rate and shall be payable, with interest, upon natice from Lender o Bosrower

requesting payiment,

"2290E28N
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v UNOFFICIAL COPY: -

’ ADJUSTABLE RATE RIDER

CE Yeur Treasurey Index —Rute Caps— Fised Rate Converston Opdom

FELES ADIUSTADBLE RATE RUDER is mande this 26Tl duy o MAY ,
1v 5 and iy incorpotsted inta and skl be decmied 10 amend widd supplement the Mortgage, Deed of Trust
ur Sceurity Deed (the Security tnstrument’") of the siune date given by the undersigned (the " Borrower™) (o secure
Horrowes's Adjustable Rate Note (the ""Note') 1o

DRAPER AND KRAMER, TNCORPORATED (the “Lender'') of the
same dile and covering the property deseribedd in the Security [nstrument and tocated ot

i
1216 RIDGE XM, HURTHBROOK, TLLINOTS 60062
roAR Al

S 1 oprerty Aslidiesa)

THE NOTE CON{A!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, (naddition to the covensints and agoeernents made in the Security Tnstrisment,
Borrower and Letdeesurther cavenant and aypree as Totlows:
A ADJUSTABLE 00 AND MONTHEY PAYMENT CHANGLES

Phie Mote providessfocan initial interest rate of 10,000 ¢y, 1'he Note provides for changes
i the adjustable inrerest sacessnd the monthly pavinents, ay follows:
S ADUSTADLE INTEREST ATE AND MONTHLY PAYMENT CHANGES

(AY Chunge Dutes

The adjustable interest rave will pay may change an the First day of JUNE ,
19 9% and on that day every 1200 month therealter. Each ditte on swhich my adjustable interest rite could change

iy ctlled o 2 Chane Date. ™

(0 Fhe Tades

Hepinning with the Tirst Change Bate, myadinstable interest rate with be based on an Ticdes, The “lades™ i the
weekly averige vield on United Stytes Treasury seedrides adjusted to o constant maturity of 1 year, as made available
by the bederal Reserse Boacd, The mast recent Indes fipure availatde as of the date 45 dayy before cach Change 1ate
is catlledd the ' Current fndex,”’

I the Index s no fonger avaitidde, de Note Holdemwil? cioose a new lndex whiclh is based upon vompirable
information. The Note Plolder will pive mie notice of this (ebaize,

(Cr Cleuluwtlon of Cliunges
Hedore cuch Change Date, the Nate Holder will cadeulinte my ness Zaterest rate by aadding - TWO ARD
THREE-QUARTER pereentage points { 2750 a) Lo the Current Indes,
I'he Note Flolder will then round the result of this addition to the neavast one-=ighth of one percentnge poing (0.125%s).
Subjeet to the linsins stated in Section 4(1) belew, this rounded umount will e my new inferest rate winil the next
Chanpe Date,

The Note Holder witl then determsine the amonnt of tie monthly puyment stat woudd be sallicient to repay the
unpaid prineipal that 1w expected to owe at the Change Date in Full on the naansiy dide ut my new interest riste
in substuntially equad pryments, The result of vhis caleuiation sefll be the mew aneuns of my monthly payment.

(13) Limits on Inferest Raute Changes

Ihe interest cate Taim reguired o pay pt the Givst Change Date wifl nog be greatee e L2, 000 “
ar less 1hin ®,000 @y, Therealter, my sdjustable interest rite will never be ncreased or decreased
on sy single Chantge [ae by anare than Bwo percentige pobits (2.0%) from the rate of imciersbave been paying
Fou tie preceding 12 months, Ny interest rute will never be preater than 16,000 2w, which is catted
the NBuximum Rate™

(B Bffective Dute oF Chunpes

My nes isterest e will becone effective on each Change Date, Ewill pay the canount oy nes mearhly payiment
beginning on the firse monthly paviment date atrer the Change Date until the anrount ot my monthly paysent chinges

2290078N

agitin,

(1) Notee af Chuanges

he Note Plodder sall deliver or il to me @ notice ot any changes in my adjustable interest rie and the amoum
of my monthly payment before the elfeetive date of any chatnge, The notice will inchide information reguired by i
Lo D givet e il adso The title and telephone number ol person s ho will ansses any guestion banay hase regarding
Lhe notice.
Ho VINED INTEREST RATE OIPTTON

Fhe Note provides for thie Bogroser's oplion o canvert Pron i adjustable imterest rate with interest rate limits

for o bised Britereat itte, v Jodiows:

S, FINFDY INTEREST RATE CONYERSION OPTION

(A Option to Convert to Fixed fafe

[ Bave o Consersion Option that b ean esercise antess Fan in defaule or this Section SGA) wilk nov pernmit me
to da s, Fhie Conversion Option’” is my opriva to costvert the fnterest rate § i required to pay by this Note From
A0 qustablbe rare with o dnterest rinte limits 1o ghe Vised rare caleulited under Section (1) below,

The conseision can onily ke pliave o i dateds) specilicd by the Note Holder ducing the periad beginning on
the it bt DateaurkendingonibedibChange- RateLischalie oguhich-ancad ius bl inle s taate conconvesl
fo ettt icaled e 2 Comversion. Date JULY Y, 1989 AND ENDING OM JULY 1, 1993, THi
PCONVERSTON DATEST WULL BE JULY [N 1989, 1990, 1991, 1992, AND 1993,

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 67 Swmiphe fanuly  Fannio Mae Uanlform Ingtrumaont Foamy 3010 12487
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