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ASSIGNMENT OF RENTS AND LEBSOR'S
INTEREST IN LEASES

THLIS PSSIGNMENT is made this &7th day of May, 1968

8
{Ql by Cheryl Wicklund, diverced and not since remarried, whose
P matling address is 17039 W, Henderscar, Chicago, lllincis,
/K} E0BNT7, to and foar the berefit of AETNA BANK, whose mailing
(.\ adthress 15 #40) Nooth Halsted Street, Chicago, Illinois E0U614
- {Lhe YLender™),

. [

! W I TNESSETH
P“ WHEREAS, the BRovrower is the owner of the real estate

depuerehed in Exnibit "A" attached hereto (the "Keal Estate')

o ard
N
[~ WHERENSG the Boorower i85 o may be the Lessor under
({) cortarn leasws of the Real Ectatey and
'%n WHERERMS, the Borcower has concurrently herewith executed

and delivered to th2 Lender a certain Note 1n the principal
amount of FIFTY FIVE THIUSAND AND NO/Z10O DOLLARS (%55, 00C, O
("the Nete") which g secwred by a Construction Mortgage and
Spcurity Hgreement of even date hevewith (the “Mortgage
which convoys the Real Estale to the Lender,

NOW THEREFDRE, For the purosse of further securing
payment or the andeblednesys pvideaced by the Note and the
Py iiant ot ol U advareees and athier fars with interest therpon
Becaomird) dhun andd payable Lo the Leadsr andier the proavisions

horrered o of Ehs Nele ared the Movtyage! o any sung seowred
by the Mortyane, and the performnance arcd ddscharge of each
antd every obligation, covenant argt agreesant. of the Borrower
herein or ariging from the Note and the Mortpage, and alec in

. cuongideration ©f other good antl valuable consideration, the
preesypt and sufficiency of which is hereby ackvrowladped; it
14 hereby agreed as followss

I, ASSIGNMENT CLALSE. The Borrower, interding to oe
tergjal Ty bound and in corgideration of the making of the Joan
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represented by the Note, does hereby sell, assign, transfer and
set over unto the Lender all right, title and interest of the
Borrower in and to all rents, issues and profits of the Real
Estate, including but not limited to all right, title and
interest of the Borrower in and to the leases and any leases
which may be hereafter entered intp for all or any portion of the
Real Estate (the "Leases"), and any and all extensions and
renewals thereof, and including any security deposits or
interests therein now or hereafter held by the Borrower and the
benefit of any guarantees executed in connection with any of the

Leases, This Assignment 1is absolute uand is effective immed-
iately; ~powever, until notice is sent by the Lender to the
Borrower” in writing that an event of default has occurred under

the Note cc under the Mortgage (the "Notice"), the Lender shall
not exercise any rights granted to it hereunder and the Borrower
may receive, collect and enjoy the rents, income and profits
accruing from the Heal Estate,

2. REPRESENTATIONS AND WARRANTIES. The Borrower hereby
represents and warrants to the Lepder that: (a) it has made no
prior assignment or pledge of the rents assigned hereby or of the
Borrower's interest in any of the Leases; (b) no default exists
in any of the Leases and ‘thzre exists no state of fact which,
with the giving of Notice or lapse of time or both, would consti~-
tute a detault under any of the Leases, and that the Borrower
will fulfill and perform each and every covenant and condition of
each of the Leases by the landlora thereunder tu be fulfilled or
performed, and at the sole cost arnd expense of the Borrower,
enforce (short of termination of anvy of the Leases) the per-
formance and observance of each and eviry ~ovenant and condition
of all such Leases by the tenants thereunder . to be performed and
observed; (c) none of the Leases have been izdified or extended;
(d) the Borrower is the sole owner of the landicrd's interest in
the Leases; (&) the Leases are valid and enforceuble in accord-
ance with their terms; and (f) no prepayment of any installment
of rent for more than one (1} month due under any i the Leases
has been received by the Borrower.

3. NEGAITIVE COVENANTS OF BORROWER, The Borrower vill not,
without Lender's prior written consent, (a) execute an assugnment
or pledge of the rents from the Real Estate or any part thereof,
or of the Borrower's interest in any of the Leases, except to the
Lendet; (b) modify, extend or otherwise alter the terms of any of
the Leases; (c) accept prepayments of any installments of rents
to become due under any of the Leases for more than one (1)
month; (d} execute any lease of all or a substantial portion of
the Real Estate except for actual occupancy by the tenant there-
under; (e} in any manner impalr the value of the Real Estate; or
(£} permit the Leases to become subordinate to any lien other
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than a lien created by the Mortgage or a lien for general real
estate taxes not delinguent.

q, AFF1RMATIVE COVENANTS OF BORROWER., The Borrower will
at its sole cost and expense (a) at all times promptly and faith-
fully abide by, discharge or perform all of the covenants, condi-
tions and agreements contained in the Leases; (b} enforce or
secure the performance of all of the covenants, conditions and
agreements of the Leases on the part of the tenants to be kept
and performed; (c) appear in and defend any action or proceeding
arising under, growing out of or in any manner connected with the
Leases zr the obligations, duties or liabilities of the Borrower,
as landleord, and of the tenants thereunder, and pay all costs and
expenses ol ‘the Borrower, including reasonable attorneys' fees in
any such acricn or proceeding in which the Lender may appear; ({(d)
transfer and assign to the Lender any and all Leases subsequently
entered into, upun the same terms and conditions as are herein
contained, and made, execute and deliver to the Lender upon
demand any and all) instruments required to effectuate said
assignment; (e) furnish to the Lender, within ten (10) days after
a request by the Lender to do so, a written statement containing
the names of all tenants-oi the Real Estate or any part thereof,
the terms of their respective Leases, the spaces occupied and the
rentals payable thereunder; (£} exercise within five (5] days of
the demand theretor by the Lender, any right to request from the
tenants under any of the Leases a certificate with respect to the
status thereof; (g) furnish the Lznder promptly with copies of
any notices of default which the Borrower may at any time torward
to any tenant of the Real Estate ar any part thereof; and (h) pay
immediately upon demand all sums expented-by the Lender under the
authority hereof, together with interest Xinoreon at the default
"rate provided in the Note,

5. AGREEMENT QOF BORROWER,

(a) Should the Borrower fail to make any payment or to
do any act as herein provided for, then the Lender, but
without obligation so to do, and without relieaSing the
Borrower from any obligation hereof, may make or do.rhe same
in such manner and to such extent as the Lender hay- deem
necessary to protect the security hereof, including specifi-
cally, without limiting its general powers, the right to
appear in and defend any action or proceeding purporting to
atfect the security hereof or the rights or powers of tne
Lender, and also the right to perform and discharge each and
every obligation, covenant and agreement of the Borrower in
the Leases contained, and in exercising any such powers to
incur and pay necessary costs and expenses, including
reasonable attorneys' fees, all at the expense oOf the
Borrower.
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{(b) This Assignment shall not operate to place
responsibility for the control, management, care and/or
repair of the Real Estate upon the Lender and the Lender
gshall not undertake to perform or discharge, nor does it
hereby vuvndertake to perform or discharge, any obligation,
duty or liability under the Leases, or under or by reason of
this Assignment, and the Borrower shall and does hereby
agree to indemnify and to hold Lender harmless of and from
any and &1l liability, loss or damage which it may or might
incur under the Leases or under or by reason of this Assign-
ment and of and from any and all claims and demands whatso-
ever which may be asserted against it by reason of any

allzged obligations or undertaking on its part to perform or
discharge Aany of the terms, covenants or agreements con-

taine? ~in the Leases, except any such claims or demands
resul¢ing from the acts of actions of the Lender. Should
the Lenger incur any such liability, loss or damage under
the Leases or under or by reason of this Assignment, or in
the defense o©of any such claims or demands, the amount
thereof, includirg costs, expenses and reasonable attorneys’
fees, shall be secured hereby, and the Borrower shall
reimburse the Lender therefor with interest at the default
rate provided in the Note immediately upon demand.

(¢) Nothing herein contained shall be construed as
constituting the Lender a "hortgagee in possession” in the
absence of the taking ol actual possession of the Real
Estate by the Lender, pursuanc to the provisions hereinafter
contalined, In the exercise of tne powers herein granted the
Lender, no liability shall be &asserted or enforced against
the Lender, all such liability bzina expressly walved and
released by the Borrower.

(d) A demand on any tenant by the bander for the pay-
ment of the rent on any default claims by-lender shall be
sufticient warrant to the tenant to make Euturu payment of
rents to the Lender without the necessity for Zurther con-
sent by the Borrower,

{e) The Borrower does further specifically ‘wuthorize
and instruct each and every present and future tenant cf the
whole or apy part of the Real Estate to pay all unpaid
rental agreed upon in any tenancy, including but not limited
to any base rent, percentage rent, real estate taxes and
operating expenses, to the Lender upon receipt of demand
from the Lender to pay the ssme, and the Borrower hereby
waives any right, claim or demand it may now or hereafter
have against any such tenant by reason of such payment of
rental to the Lender or compliance with other requirements
of the Lender pursuant to this Assignment.
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(£) The Borrower hereby irrevocably appolints the
Lender as its true and lawful attorney, with full power of
substitution and with full power for Lender in its own name
and capacity, or in the name and capacity of Borrower, from
and after the service of the Notice of any default not
having been cured, to demand, collect, receive ard give com-
plete acquittances for any and all rents, income and profits
accruing from the Real Estate, and at the Lender's discre-
tion, to file any claim or take any Other action or proceed-
ing and make any settlement of any claims, in its own name
or atherwise, which the Lender may deem necessary or desir-
able in order to collect and enforce the payment of the
rents.- income and profits, Tenants of the Real Estate are
hereby cypressly authorized and directed to pay any and all
amounts.due the Borrower pursuant to the Leases directly to
the Lender “or such nominee as the Lender may designate in
writing delavered to and received by such tenants who are
pxpressly relieved of any and all duty, liability or obli-
gation to the Eoilrower in respect of all payments su made.

6. DEFAULT. Upoa, or at any time after, default In the
payment of any indebtedness secured hereby or in the performance
of any obligation, covenant, or agreement herein or 1in the Note
or the Mortgage, the Lender nay, at its option, from and after
the Notice and expiration of any applicable period of grace, if
any, and without regard to the adeguacy of the security for the
indebtedness hereby secured, either” {n person, or by agent with
or witnout bringing any action or proceeding, or by a receiver to
be appointed by a court, enter upon, take possession of, manage
and operate the Real Estate or any part'chereof; and do any acts
which the Lender deems proper to protect the security hereof; and
either with or without taking possession oi the Real Estate, in
the name of the Borrower or in its own name aup- for or otherwise
collect and receive such rents, issues, protics. and advances,
including those past due and unpaid, and apply  “he same, less
costs and expenses of operation and collection, insiuding, but
not limited to, reasonable attorneys' fees, manageman:. fees and
brokers' commnissions, upon any indebtedheas secured hereby, and
in such order as the Lender may determine, The Lender :rwserves,
within its own discretion, the rignt to determine the metiicd of
collection and the extent to which enforcement of collection ot
delinguent rents shall be prosecuted, and shall not be account-
able tor more monies than it actually receives from the Real
Estate, The entering upcn and taking possession of the Real
Estate or the collection of such rents, issues, profits and
advances and the application thereof, as aforesaid, shall not
cure or walve any default under the Mortgage or the Note. The
Borrower agrees that it will facilitate in all reasonable ways
the Lender's collection of the rents, and will, upon request by
the Lender, promptly execute a written notice to each tenant
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directing the tenant to pay rent to the Lender.

T LENDER'S RIGHT TO EXERCISE REMEDIES, No remedy con-
ferred upon or rescrved to the Lender hereln or in the Mortgage
or the Note or in any other agreement is {ntended to be exclusive
o! any other remedy or remedies, and each and every such remedy,
and all representations herein and in the Note or the Mortgage
contained, shall be cumulative and concurrent, and shall be in
addition to every other remedy given hereunder and thereunder or
now or hereafter existing at law or in equity or by statute. The
remedies may be pursued singly, successively or together against
the Borrower and/or the Real Estate at the sole discretion of the
Lender. " No delay or omission of the Lender to exercise any right
or power_accruing upon any default shall impair any such right or
power, or'spall be construed to be a waiver of any such default
or any acguicscence therein, and every power and remedy given by
this Assignmeni-to the Lender may be exercised from time to time
as often as may won deemed expedient by the Lender.

8. DEFEASANCE. .~ Upon payment in full of all indebtedness
secured hereby and the eompliance with all obligations, covenants
and agreements herein and in the Note and the Mortgage, this
Assignment shall become (ahd be void and of no effect, but the
affidavit of any officer Of the Lender showing any part of the
indebtedness remaining unpalc or showing non-compliance with any
such terms or conditicns shall /be and constitute conclusive evi-
dence of the validity, effectivenscs and continuing force of this
Assignment, and any person may and’ is hereby authorized to rely
thereon,

9. MISCELLANEQUS .,

{a) This Assignment may not be wodified, amended, dis-
charged or waived orally, except by an'agreement in writing
and signed by the party against whom enforzement of any such
modification, amendment, discharge or waiver as sought.

{b) The covenants of this Assignment shall bind the
Borrower, the successors and assigns of the Borrzwer, all
present and subsequent encumbrances, tenants and Eviutenants
of the Real Estate or any part thereof, and shall irure to
the benefit of the Lender, its successors and assigns.

(e) As used herein the singular shall include the
plural as the context reguires, and all obligations of each
Borrower ahall be jeint and several.

(d) The article headings in this instrument are used

for convenlence in finding the subject matters, and are not
to be taken as part of this instrument, or to be used in
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dotermining the intent of the parties or otherwise in
intirpreting bhis insbrument,

() Irv the event any one or more of the provisions
contaived in this Assigrment or in the Note, or in the
Mortgage shall for any reason be held toa be invalid, {llegal
or unenforceable in any respect, such invalidity, illepgality
ar unenforceability shall, &t the option of the Lender, not
affact any other provieion of this Rssigrmernt, but this
Assigrment shall be cornstrued as if such invalid, illegal or
wnenforeceable provision had rever been contaired herein or
therein,

(f) This assigrment shall be governed by and corstruad
tn acolpedance with the laws of the State of [llingis,

() Ea=h Notice given pursuant to this Assigrment shall
be sufficiedt and shall be deemed served if mailed postage
prepaid, certified or registered mail, return receipt
requested, to the above-stated address of the EBorrower, or to
such ather address as the Borrower may reguest in writing,
finy time pericd providad in the piving of Notice hereunder
shall commernce upan vhe date such Notice is deposited in the
mail,

(h} The terms "Rorrowsr" and “Lender" shall be
conotrued to include the helvs. personal representatives,
snucessors and assigne thersf, (The gender and rumber used in
this Assiprment are used as a rafecence term only and shall
apply with the same effect whether /tie parties are of the
masculine or feminine gender, corporate or other form, and
the singwlar shall likewise include the plural,

IN WMITNESS WHEREOF, the undersigrned has cauvsed these
presents to be sigred the day and ygar first abave written.

RORROWER : ___*_(_\_\_:; _____ ST ‘?,\}_L_\j‘*
Cheryl Nzcklund

STATE OF ILLINGIS )

COUNTY OF CDOK )y 8BS,

I, thr undersigrned, & NOTARY PUBLIC in and for said County in
the State aforesaid, DD HEREBY CERTIFY that CHERYL WICKLUND,
persorally known to me to be the same person whose name is
subscribed to the foregoing ivstrunent appeared before ne
this day in person and acknowledged that she sipned and
delivered the said instrumert as her own free and voluntary
act for the uvises and purposgs thevein set ih.

Biven under my hand and Notarial‘ﬁaal thiag }I ay of May,

1968
My commissicon expires: _4£;§?£i@2>¢, Zl _é;ﬂd/h__Jgé;;Zi
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LEGAL_DESCRIPT 10N

Lot 5 ip Mary Parrgtt's Resubdivision ef Lots 4 to 14 inclysive (except
Lot 5) 1n #1ock Ty in Pierce's addition tg Holstein ip Sectiop 37,
Township 40 North, Range 14 fast of the Third Principa) Meridian, i

Cook County, I11inois,

PERMANENT TAX NUMBER . 14~3]-30'1-007-0000
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