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MORTGAGE

THIS MOIRTGAGE  ("Securily Instrument') is given an MAY 29 .
1@ HE The morteagoris - ROBEIRTT K, ERHARDS AND MARJORIE SBDWARDS, HIS WIME

(" Horerower™ ) This SaCurity [nstrument is given to CAPTUOL FEDERAL BANK FOR SAVINGS

L
which is organized nnd Zdstine under the laws of THE (1. S, OF A, o ind whose address is

A0T) NURTH MUMATKEE AVENUE, CHICAGO, XL 60641 LHS“QGOIBO ("Lender™),

Torrower uwes Loender the prinesprisam of

ONE HUNDRED CTHERDTY ONE THODSAND TWO HUNDRED FIFEPY AND NO/ 100

Dollnez(U.S. § 131, 250,00 Y. 'This debt is evideneed by Borrower's note
dnted the sanme dute as this Security hmrum it ( Nntc“). w?uch provides for manthly payments, with the full debt, if not
pusisk cartier, due and payuble on JUNEL 1 201 This Security Instrument
secttres (o Lender: {a) the repayment of the debst # mlunuul by the Note, with interest, and all renewnls, extensions wnd
iedilicutions; () the payment of all other sums, with Snferest, advaneed wnder parggraph 7 (o proteel the secarity of this
Security Instrumnent; and (€3 the pecformance of Horroséer's covennnts and agreements under 1his Security Instrument and
the Note. For this purpose, Borrower does hereby mortsnge, vrant and convey to Lender the following described property

locwed in COOK County, llinois:

LAYP 260 TN WLGCK 2 LM GRADY 'S 6'PH GREEN BRIEAR ALOTTION 10 NOR'TH
BEGEFWANTER, A SUBHDIVISTION OF HE NORTH BASY 1/4 OR il NORTH WhsY
/% OF SECTUON |, TOWNSHIEP 40 NORTH, RANGE 13, BAGL OF 'MHE 'THIRD
PRUNCTHEAL MERIDTAN, IN COOR COUNTY, 1LLINOIS,

PEGMANENT ‘PAX 1. D, NIMEER: 13-0) 1061026

0910{2788

which s the nddress o H 120 N MOZART . CHICAGO .
|Strevt) 112

Hlinois  GO65HY ("Property Address);
12 Coto)

TOGELIER Wit all the improvements now or herenfler erected on the property, and ol ensements, rights,
appugtenances, rems, rovaliies, mincest, ofl and gas rights and profits, water vights and stoek and alt fixtures now or
hereafter a purt ol the property. All replacerments and additions s!mllulsn be covered by this Security Instrument. All of 1he
foregoing is retevred toin this Security Instrument as the " Property.”

BHORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hos the right 10
maorigage, graat and convey the Property and that the Property is unencumbered, except fur encumbranees of record.
Horeower warrants and witl defend generally the title 1o the Property sgiinst all claims and demands, subject to nny
encinbrinces of record.

THis SLevnry ISSITRUSMINST combines uniform covenbmty for nntional use and non-uniform covenants with
Tinted sivintions by jurisdiction to constitute s anifornn security insteament covering real property. o

. o L)

ILLINOIS. Sungte 1amily - FNMAZFHLME UNIFORM INSTRUMENT gga MAIL F]rm 3014 12/83
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2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ¢“''Hday of MAY ty 8B
and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security [nstrument') of the same date given by the undersigned (the "Borrower") lo secure Borrower's Note (o

CAIUIOL FROERAL BANK FOR UAVINGS (the *Lendor™)
of the same date and covering tho property described in the Security Instrument and located at:
G20 N, MOVART, CHICAGO, 1L 60644
(Proparty Addrss)

2.4 FAMILY COVENANTS. In addition to the covenants and ngreements made in the Security Insirument, Borrower
and Londer further covenant nnd ngree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nor scek, ngree Lo or make a change in the use
of the Property or its oning cinssification, unless Lender has agreed in wriling to the change. Borrower shall comply with all lnws,
ordinances, regulations sl requirements of any governmental body applicable to the Property.

B. SUBORDINAYE LIENS, Extept as pormitted by fecdornl lnw, Barrower shall not allew nny lien inferior to the Security
Instrument to be perfected agniost the Property without Lender's prior writien permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against ront lass in nddition to the other hazards for
which insurance is required by Usiigrm Covenant 5.

D. “BORROWER'S RIGHT TO-/LINSTATE" DELETED, Uniform Coveaant 18 is deleted.

E, ASSIGNMENT OF LEASES, Upoh Leuder's request, Borrower shall nssign to Lender all lenses of the Properly and
all security deposits made in connection with leuses 41 the Property. Upon the assignment, Lender shalt have the right to modifly,
extend of tenminnte the existing leases and o executesra-leases, in Londer's sole diseretion, As uses in this paragraph E, the word
“lease” shall menn “sublense’ if the Security Instruinentas on n feasehold.

. ASSTIGNMENT OF RENTS, Dorrower uneonditionaiiy assigns and trunslers o Lender all the romts il revenues of
the Property, Borrower nuthorizes Lender or Lender's agents tolzollect the ronts and revensies nnd hereby direets ench tenant of the
Property to pay the rents to Lender of Lender's agents. However, priorio Lender's notice o Borrower of Borrower's breach of sny
covenant o agreetnent in the Security Tnstrument. Borrower shall colicerand recelve nll rents and revenues of the Property as tnustee
for the benetit of Lender and Borrower, This nssignment of rents constitvies an nbsolule assignment and not an assignment for
additonal security only.

If Lender gives notice of breach to Borrower: (1) ol rents received by Borrower shall be held by Borrower us trustee for benelit
of Lender only, to be applied to the sums secured by the Seeurity Instrument; {7 Leades shall be entitled 1o collect and receive all of
e rents of the Property; and (i) cach tenant of the Property shall pay alt rents die ard unpaid to Lender or Lender's agent on
Lender's written demand 1o the tenam,

Horrower hus not executed uny prior assigement of the rents and hms not and will wel perform uny net that would prevent
Lender from exercising its vights under this paragraph .

Lender shall not be required to enter upon, tuke control of ur maiatain the Property befon ardadter giving notice of breach Lo
Boerower. tlawever, Lender or o judicatly nppeinted receiver may do so at any time there Is a breneh - \any applieation of rents shadl
not cure o waive any defuult or invalidate any other right or remedy of Lender, This assignment ol rents of the Property shall
terminnte when the Jdebt seeured by the Security [nstrument is paid in full.

G CROSS -DEFAULT PROVISION, Borrower's default or brench under any note or agreement Zo vaich Lender has an
interest shall be o breach under the Security lostrument nnd lender may invoke any of the remedies permitiesd-by the Security

Instrument.

HY SIGNING HEELOW, Borrower sccepts and ngrees 1o the terms and provisions contained in this 2-4 Fumily Rider,

.- ) wd g - .’L/ ' . .
bt / { ool o (Soa) N oo, Edivaneln sen

RO R ARG T T e MARJORIE TEDWARDS orromar

e ASeal) SR RNURPRURON ¢-11111 )

BUVIAZ ) Barrowee

MULTIABTATE 2:4 FAMILY RIDER - FNMA/FHLMC Uniform Inslrument Form 3170 12/83
STH RS

e Sinen PaciiG FoOIms Mansgememt (14} 2ol 1000
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U Lender required mortgnge insurance as o combition of making the loan secured by this Sceurity Instriment,
Horcoswer shall pay the premmms reguired to mumtiin che insuennee in eflect untdl suel time as the requirement Tor the
s baaee lermosades accordanee with Boerower's wnd Lesder's written spreement ar applieable luw.

K. luspection,  Leader or s agent may make reasonahble entries upon and ieipections of the Property, Lender
shatlgive Horrower notice at the tine of ar prior to an inspection specifying reasonable cause for the inspection,

9, Condemnution.  The proceeds of any nward or ¢labm for damages, direct or consequential, in connection with
Ay condenmation or other Gking of any purt of the Property, or for conveyanee in liew of condemngtion, are liereby
ssstgned and shall be paid o Lender,

e the event of a total wking of the Property, the proveeds shath be applied 1o the sums secured by this Security
Lnstrumient, whether or not then due, with any escess paid to Borrower, In the event of a partinl 1aking of the Property,
wiless Borrower aod Lender otherwise agree by writing, 1he sums sceared by this Security Instrument shall be reduced by
the wnount of the pioceeds multiplied by the following fruction: () the total amount of the suts secured immediately
hofore the taking, divided by (b the fuir maeket value of the Property immedintely before the tiking. Any balunce shall be
puid to Borrower,

I the Peaperty is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnor offers to
ke nn award osetle w elain for dumages, Borrowes (ils to respond (o Leader within 30 days aiter the date the notiec is
given, Lender v iorized to colleet und npply the proceeds, at its option, either 10 resierntion or repair of the Property or
to the sums secured Sy this Security lastrament, whether or ot then due.

Unless Lende and Borrower atherwise sngree in writing, sey applicstion ol proceeds to prineipul shuall not extend or
postpoar the doe doteldie monthly payments referred to in paragraphs | nnd 2 or change the amount of such payments.

10, Norrower A’ Released; Forbearnnce By Lender Not a Yaiver,  Lxtension of the time for payment or
marliliction of amortization of the sums secured by this Security Instrument grunted by Lender 10 uny successor in
interest of Borrower shdl novdpecate to release the linbility of the original Borrawer or Burrower's successors in interest,
Fender shall not be required @0 dommence proceedings ngainst nny suceessor in fnterest of refuse to extend time for
piy et or otherwise msdify neescGantion af Qe stms secured by this Security Instrinment by reason of any demand maulde
by the ariginad Borrawer or Horrower’d Suecessors ininterest, Any forbearnnee by Lender in exercising any right or remedy
shal! not be i wadver of or preclude thescereise ol uny right or remedy.

11, Suceessors witd Assigns Bound; Salat and Several Linbility; Co-slgners,  The covenants and agreements ol
this Security Tnstrumens shall bind snd bene ds the successars and nssigns of Lender andd Borrower, subject o the provisions
of puragraph 17, Borrower's covenants and sgreravents shall be joint and severnl. Any Barrower who co-sigas this Security
[nstnnent but doees not execute the Note: (@) sco-signing this Seeurity Instrument only to mortgage, grunt and convey
that Dorrower™s interess in the Property under the(ec ns/ol this Seeurily Instrument; {b) is not personokly oblignted to pay
the sums seeired by this Security Tnsteument and (hagrees that Lender ad any other Dorrower may ageee to exlend,
wiedify, forbear or puske any accommaodations with regard-so the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Lenn Charges.  Hthe loan seeured by this Secerizz Instrament is subject w o fuw which sets maximune loun
clarges, and that uw is inally interpreted so that the interes, oc athier loan charges collected or o be collected in
contneetion with the loun eacead the permitted limits, then: @ uey such loan charge shall be reduced by the amount
necessury (o reduce the charege to the permitied Jimit; and (b) nny sy nlrendy collected from Borrower which exceeded
peemitted lmits will be refunded to Borrower. Lender may choose 20 7anke this refund by reducing the principal owed
under the Note ar by making a direct payment 1o Borrower, H o refundiredueses prineipal, the reduction will be trented as a
partial prepayment without sy prepayment charge under the Note,

13, Legistation Affecting Lender's Righits, IT ennctment or exjiration of upplicable ws has the effect of

rendering uny provision of the Note or this Security Instrument unenforeeablewoesdrding te its terms, Lender, i its option,

may require fmmediste puyment in full of oll sums sceured by this Seeurity listawment nnd may invoke nny remedies’
pernndted by paragraph 191 Lender exercises thiv option, Lender shall 1ake the stepsapezilied in the second parngraph of
paragraph 17,

14, Notlees,  Any notice to Borrower provided for in this Seeurity lnstrament shalbbe given by delivering it or by
matling 1 by tirst class il wnless applicable law requires use of anothey method, Thetnpice shadl be directed 1o the
Propecty Address or any other addressy Borrower designnies by notive to Lender, Any notice tesiamder shall be given by
Best class mail to Lender's mddress stated herein vr any other sddress Lender designites by notide Jo Jorrower. Any notice
provided for in this Security Instrurnient shall be deemed to have teen given to Borrower oe Lendesw? e given as provided
it this paeagraply.

15, Governdag Lawy Severability,  This Security Instrument shall be goveraed by Tederal inv 2wl the inw of the
Junisdiction in s ineh the Propecty is located. In the event thst any provision or chause ol this Securiny Instzument or the
Note conthiets with upplicable law, such conflict shuhl not affect other provisions of this Scearity Instrunient or the Nowe
which cun be given etfect withoul the conflicting provision. T'o this eml the provisions of this Security lostrament and the
Noteare declared o be severible,

16, Borrower's Copy.  Borrower shall be given ope conformed copy of the Note und of this Security lastcument.

17, Friunsfer of the Propesty or u Beneflelal Tnterest En Borrower. 10 all or any part of the Property or nay
tterest in it is sotd or teansterred (o B a beoeficial isderest in Borrower is sold or teansterred and Borrower is not u natural
person) without Lender's prioe written consent, Lender may, ab its option, require immedinte puyment in full of all sums
secured by this Seeurity lostrument, However, this option shall net be exercised by Lender il exercise is prohibited by
Tedleral Law as of the Jate of this Seearity Instrument. :

I Lender exercises this option, Lender shall give Borrower patiee of seveleration, The motice shiald provide o period
of not less tham 30 days from the dade the notice is delivered or mailed within which Dorrower must puy all sums seeured by
this Secunty Tustrwment. U Boreower fails to pay these sums prior to the expiration of this perivd, Lender may invoke any
rettiedies pectittted by fus Security Instrmnent without further notice or denmnd on Horrower,

IR, Borrawer's Right to Hednstate, 18 Borrower mieets certnin comditions, Boreower shall fave the right w have
enturcement of tos Secunty Instrument discontinued al any time prior to the carlier of: (0) § days (or such other period as
apphicabile liw may specily Tor reinstatement) betore safe of the Property pursuast (o sy power of sale contained in this
Securtty Insteument; or () entry of o judgment enfarcing this Security bnstrament. Those conditions are that Horrower:
ta) pays Lender all swims witieh then woukd be due under this Security Instrument and the Note had na aceelerution
aevurred; (h) cures any defall of any other covenunts or agreements; {¢) pays ull expenses ineurred in enforeing this
Security Instommpent, including, but not limited to, reusonable nttorneys” fees; und () tnkes such aetion as Lender may
ressanably require o ussure that e lien of this Security Instruntent, Lenders rights in the Propeety and Borrower's
abligation 1o pay the sums secured by this Security Instiument shail continue unchanged. Upon reinsiatenment by
Horrower, s Secunty [nsteoment i the obligations seciered herebry shall remmin fully effective ns il no neeeleration had
occurred. Howeser, this cight to reinstate shadl not apgly in the ense of neceleration under paragraphs [ or 17,

03T0EZ8H




UNOFFICIAL COPY




