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MORTGAGE

THIS MAUKTGAGE ("Security instrument®} is given on May. 23 e
19.88.... The morigngor is .. RenRER. L el And  Beyvarly. A Beaths. s wilke
("Dorrower™), This Security Instrument is given to ... Hlaxzds
Llrusthoand.SaNilpgs. Bank trreverersessnrerensssressereserennes WHICH is Organized and existing
under the lnws of Loz State. el TlLinpds.. .. ind whose address is L1l W..Monzoa..,
LSRR ChAGHEQL IR LANRL A e s T
Borrower owes Leader the ovazipat sum of .. ELLEy=aeysn. Thavsand. and. Be./100:
Dollurs (U8, $..272.,000..00.......... }. This debt is evidenced by Borrower's note
dated the same date us this Seedri'y Instrument (*Note™), which provides for monthly pryments, with the full debt, if not
paid earlier, due and payable on /L AMNg. L 00T b sreabehas ee s aen b e Eem et e s naenrenr i e This Security Instrument
secures to Lender: (u) the repaymen?’of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodiflentions; (b) the puyment of ull utlies sums, with interest, advnnced under parugraph 7 (o proteet the seeurity of this
Security Fustroment; nnd (¢ the perforianeraf Borrower's covenants and agreements under this Sceurity Instrument and
the Note, For this pnﬁpmc. Borrower does Deretly muartguge, grant and convey (o Lender the following deseribed praperty
Qo

jocuted i v OOk s S TR SO O OO PP PRO County, Jilinois:

~88--230190

THE WEST 30 FEET OF LOT 322 IN BLOCK 12 TN AUSTIN'S 2ND ADDITLION TO AUSTINVILLE
BELING A SUBDIVISION OF THE WEST 1/2 OF(THE SOUTHBASYT [/4 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 AND RAILROAD RIGHT OF WAY-ALL, IN SECTION 8, TOWNSHIP 39 NORTH, RANGE
{7, EAST OF THE THIRD PRINCIPAL MERIDIAN, T COOK COUNTY, ILLINOIS,

TAX I.D, NO,: 16-08-211-007

which has the sddress of 0987 HEEE, EX LG neescnsesiesinnenney serernns SIREBER i
{Struet] {City]

Hinois ... BOOSA o (“Property Address”);
{41ip Coxlu}

TOGETHER WITH all the fmprovements now or hereafler creeted on the propecty, and all casements, rights,
appurtetianees, rents, royalties, minerad, oil and gns rights und profits, water rights and stock nnd all fixtures now or
hereafter u purt of the property. All veplacements nnd ndditions shall niso be covered by this Security Instrument, Al ofthe
faregoing is referced to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower s lawfully seised ol ihe estste hereby couveyed and has the right to
mortgage, gront and convey the Property and that the Property is unencumbered, except lor encumbrances of record,
Borrower warrants and will defend generaliy the title to the Property ugninst all clrims and demands, subject to apy
encwmbrances of record.

THIS SECURFY INSTRUMENT comhines uniform covenands for nutional use and non-uniform covenunts with
limited varintions by jurisdiction to constitute n uniform security ifsSTromenTeoveTifia ceal property.

MAIL i
T " Form 3014 12/83

ary 3! BYSTEMA AND FORMS

ILLINQIS --Singlo  Fanuly-~-FNMAZFHLMC UNIFORM [NSTRUMENT

L CHICAGO, IL
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HARRIS TRUST & SAVINOGS BANK

111 WEST MONROE STRERT
CHICAGD, TLLINOIS 60690

THIS ADJUSTABLE NRATE HIDER i1s made this twenty-third (23rd) day of May, 1988, and is
incorporated Lnto and shall be deemed to amend and supplement Lhe Mortgage, Deed of Trust
opr Securlly Deed (the "Security Instrument") of the same date given by the undersigned
(the "Hborrower") to deacure Horrower's Adjustable Rate Promissory Note {(the "Note) to
HARRIS TRUST AND SAVINGS BANK (the "Lander") of the same date and covering the property
lagally deuscribod Ln the Security Instrument and loaated at:

5947 Wast Erlie, Chigago, Illinois 60644
fProparty Addresa]

The Note contains provisions allowing for changes 1in the interest rate

and the monthly payment. The Note limits the amount the Borrower's
intarelt rate can change at any one time and the maximum and minimum
lntaereat rate the Borrower must pay.

Additional Covenants. In addition to the covenanta and agreaments made in the Security
Instrument, Borrower asd Lender further covenant and agree as follows:

L. TINTEREST RATE AND /HONTHLY PAYMENT CHANGES. The Note provides [for an 1initial
intaresat rate of §.300%, The Note provides for changes in the lInterest rate and the
monthly payments, as [ollawa:
{A) Adjustment Dates. Tha Jjinteraat rate I will pay may change on the first (lat)
day of June, 1991, and or  that day every thirty-sixth (36th) month thereafter,
Fach date on which my interesc rate could change is called an "Interest Adjuatment
Dute?,
(4} The Index, Hoptontng wibh (tbha Clrat Interast Adjustment Date, my intarest ratoe
will be baaad on an lndoex. The YIvdex" ta the Prime Ralte of Interast announced or
publlisghed publicly from time to Lliwe by the Firat National Bank of Chicago, Chiocago,
[Llinois. The most recent Index tigure nvailable as of the date 30 days before each
Intarest Adjustment Date ia called the "Lurrent Index™,.
It the Index 1a no longer avallable, the-Note Holder will ohoese a new index which is
based upon comparable Lnformation, The Note dolder will give me notice of this choice.
(C) Calculation of Adjustmants, Def'ore c¢acn Interest Adjustment Date, the Note
Holder will calculate ny new 1ntersest rate by sibtraocting two-tenths of a percentage
points (00.20%) from the Current Index, Subjecc to the limits astated in Sectlion D
below, this amount will be my new interesat rate until tha next Interest Adjustment
Date,
The Note Holdar will then determine the amount of bhe rsonthly payment that would bLe
aut'rtelent o ropay tha unpaid principal that I am ewrceated to owa at the Interoat
AdJustmant. Dato Lo full on the maturity date at my new incerast rate in substantially
agunl monthly payments. The rosult of thls caloulation wili be the new amount of my
monthly payment.
(D) Limits on 1Intereat Rate Changes. The interest rate I am required to pay at the
firat Intercsat Adjustment Date wlll not be greater than 10.300% v less than B8.300%.
Theraafber, my Iinterest rate will never be increassd or daciearsd on any 3ingle
Interast Adjustment Dale by wmore than two percentage points (2.0, /from the interest
rate 1 have baen paying for Lhe preceding twelve months. My interes. rate will never
be greater than 13.300%. My lntersat rate will never be less than 8.3u4%.
(E} Effective Date of Changes. My new interesat rate will beocome efre.tive on each
Interest Adjustmenl Date. I will pay the amount of my new monthly paymcnt beginning
on the tipst (lat) monthly payment date after the Intarest Adjustment Date until the
amount ol my monthly paymant ohangos again.
(F)} Notice of Adjustmenta. The Note Holder will daliver or mail Lo me a notice of
any adJustmenta In my Interest rato and the amount of my monbthly payment before the
affuativa date of any change. ‘The notice will include information required by law to
ke glven me and also the tiltle and telephone number of a parson who will anawer any

gquestion I may have regarding the notice.

06T0OE288

HY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants agontained in this
ustable Rate Rider.

Qﬁ'\ QLA AAA La\g 4 \['\)3

Ronnle LY Booth

1 .
~ Ljr‘i'.ﬂ,lu". ("I'; l _1'[:].»;' q”f”,/'l.-
Uaﬁurlyrn. Hooth

foan No. 80GLL2Y

HHH /580
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UNOFFICIAL CORY: -

IF Leader required mortgoge insurnnce ss o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premioms required to maintain the insurance in effect until such time ns the requirement for the
insurance terminates in necordnnee with Borrower's sl Lender's written ngreement or applicable law.

8 Inspeetion,  Lender or its agent may make rensonuble entries upon and inspections of the Property. Lender
shudl give Borrower notice nt the time of or prior to an inspeetion specifying reassonable enuse for the inspection,

9, Condemnation,  The proceeds of waiy gward or elaim for damages, direct or consequential, in vonnection with
any condvmnation or other tiking of any part of the Property, or for ¢onveyanee in licu of condemnation, are hercby
ussigned and shull be paid to Lender.

[ the event ot n total taking of the Property, the procecds shnll be npplied 1o the sums secured by this Security
Lnstrument, whether or not then due, with uny excess paid (o Borrower, In thie event of a partinl taking of the Property,
undess Borrower nnd Eender otherwise ngree in writing, the sums secured by this Seeurity Insteument shall be reduced by
the umount of the praceeds muliiplicd by the following fraction: (8) the totnsl amount of the sums secured immedintely
before the mking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Borrower,

18 the Property is ubundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o
muke nnsward orastle a clvim for damages, Borrower foils to respond (o Lender within 30 days aflter the date the notice is
given, Lender irauthorized o colfect wied npply the proceeds, ot its aption, either ta restoration or repair of the Properiy or
Lo the suns secured Sy this Seeurity Enstrument, whether or net then due,

Unless Lenderand Boreower otherwise ngree in swriting, any applicntion of proceeds to principal shall not extend or
prostpone the due datess 26 monthly payments referved to in paragraphs 1 nnd 2 or change the nount of such payments.

10, Borrower 2eos/Botensed; Forbearance Iy Londer Not o Walver,  Extension of che time for payment ar
modilication of amortizatiGaol the sums seeured by this Security Instrument grunted by Lender to nny successor in
interest of Borrower shall sot spesate o release the fiability of the originnl Borrower or Borrower's successors in interest.
Lender shall nol be required 1 commence proceedings ngainst any suceessor in interest or refuse 10 extend time for
payment or otherwise modity amoization of the sums secured by this Security Instrument by reason of any demand mnde
by the origingl Horrower or Borrower'ssuecessors ininterest, Any forbearance by Lender in exercising any right or remedy
shafl not be a waiver ol or preclude the ererise of any right or remedy.

11, Successors and Asslgas Bound; Jeint and Several Liabllity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benelt the suecessors and assigns of Lender and Borrower, subject to the provisions
ol puragraph 17. Borrower's covenants and agreerients shall be joint and several. Any Horrower who co-signs this Security
Tostrument but does not execute the Note: (u) it er-signing this Security Instrument only to mortgage, grant and convey
thut Dorrower's interest in the Property under the terpsaf this Seeurity Instrument; (b) is nat personnlly oblignied to pay
the sums secured by this Security Instrinment; and (¢ agrees that Lender and any other Borrower may ngree to extend,
madily, forbear or nuske aoy aceonmmodations with regurd sothe terms of this Seeurity Instrument or the Note withow
that Borromwver™s eonsent.

12, bLaoan Charges, B the Joan secured by this Secerity-lostrument is subject to o law which sets maximum foan
charges, and that law is finally interpreted so that the inteles! or other loan charges cotlected or (o be collected in
connechion with the loan execed the permitted Limits, then: (w)any sueh lowny charge shall be reduced by the nmount
necessiry (o redace the cherge (o the permitted limit and {(b) any swasalready collected from Dorrower which exceeded
permitted mits will be refunded 1o Borrower. Lender may choose 167 paake this refund by reducing the principal owed
wndder the Note or by making u direet puyment to Horrower, Ifa refund Cedaees peineipnl, the reduction will be treated as n
purtal prepayment without uny prepayment charge under the Note,

13, Leglstution Affecting Lender's Rights, If enactment or eapi‘ation of applicable lnws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable necording te its terms, Lender, at its aption,
may reguire inmadinte payment in full of all sams secured by this Secarity Inspament and may invoke sny remedies
permitied by paragraph 190 18 Lender exercises this option, Lender shall take the steps'specified in the second purngraph of
parngraph 17,

14, Natiees,  Any nolice to Borrower provided forin this Security Instrument sbatl e given by delivering it or by
wwiling 10 by Hest class mnid untess applicable nw reguires use of npother method. The actice shudl be directed to the
Property Address or any other sdidress Borrower desighntes hy notice to Lender, Any notics 1o Lander shall be given by
first class nnil o Lender's address stnted herein or any other address Lender designates by noticd 1o Parrower, Any notice
provided For in this Sccurity Instrument shall be deemed to have been given to Borrower or Lendesy/iia given as provided
in this paragruph.

15, Guverndng Law; Severvability,  This Security Fnstrument shall be governed by federn Inwarad the luw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security [ustrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenior the Note
which cin be given effect without the conflicting provision, To this end the provisions of (his Security Instrument and the
Note are declared 1o be severable.

16, Horrower's Capy.  Dorrower shall be given one conformed copy of the Note and of this Security Tnstrument,

17, Trunsfer of the Property or u Beneliclal Interest in Borrower, [ all or any part of the Property or nny
interest in it is sold or transferred (or it a benelicial interest in Boarrower is sald or trunsferred und Borrower is not a natural
person) without Lender's prioe weitten cansent, Lender may, at its oplion, require immedinte payment in full of all sums
secttred by this Security lnsteament, However, this aption shall not be exercised by Lender if exercise is prohibited by
Federal taw as of the dinte of this Security Instrument.

IF Lessder exvreises this option, Lender shall give Borrower notive of aceeleration. The notice shall provide a period
of nat less than 30 days from the dite the notice is delivered or mailed within which Borrower must puy ol sums sccured by
this Security Instrument. It Boreower fuils to puy these sums prior to the expirntion ol this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Boerrower.

18, Burrower’s Right to Reinstate. 1 Borrower nivets certain conditions, Borrower shall have the right to huve
enfurcement of this Seeurity Instrument discontinueed at any time prior 1o the carlier oft (a) 5 days (or such other period as
wpplicable luw may specify for reinstntement) before sale of the Property pursuant o any power of sule contained in this
Seeurity Instrument; ar (B} entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
G pays Lender afl sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any defuult of uny ather covennmts or ngreements; (¢) pays all expenses ineurred in enforeing this
Security Instrument, inciuding, but aot limited to, rensanuble attorneys’ fees; and (d} takes such netion as Lender may
rensonubly reqguire o assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower’s
ubligation to pay the sains secured by this Seeurity Instrument shall continue unchunged. Upon reinstatement by
Horrower, this Security Instrument nnd the abligations secured hereby shall remain fully effective as il no neceleration had
oceurred. However, this right to reinstate shall notapply in the ease of noeelerntion under puragraphs 13 or 17,
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