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.~ [Space Above Thin Lina For Necording Data)
' MORTGAGE
“‘:-’] THIS MORTGAGE  ("Securbly Tostrument ™} s given on e VLR s e
R 19,88, Thesauet gugor is . NICROLAS. 2o MATCACHL ANRL RATRICTA A, MATCACH.L TS WIEE... ..
e T TPV LSS PYRT IS TN ST NTTSTFTR IO (" Borrower™). This Securily Instriiment is given 1o e
S ALLSMITHLERQERAL SAVINGS BANIS. ..o , which is ergunized and existing
under the laws of .. UES UNTTER, SUANES QR AMERICH. ..., nannd whose nctUress i8 oo
14757 5auth.Glears  Avanue. . Midlothian, MURols.B0445.....cccc.ovcriiernsrnsnsss ST TSP ("' Lender*).
Borrower owes Lender 1he principal sum of . TWENTY., FTAE AHOUSAND,. ANR. MO/ LN0xmramsmnranmanmsnsmmt..
STnToTITTITTInn IR s Tn T, Dollars (ULS, $...22,800.00 3. This debt is evidenced by Borrower's note
dated the same date as this Seodrity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
e paid enrlier, due nnd payable an e, IUORY 11 3 T 000 TN 513 L5 SO GR PO cerveennns This Security Instroment
A

sectres 1o Lender: () the repaymensaf the debt evidenced by the Note, with interest, mnd all rencwals, extensions and
e modificutions; (b) the payment of all oriecsums, with interess, ndvanced umler purngraph 7 Lo protect the security ol 1his
S Seeurity Instrunment; anct (€3 the perforsnnee of Borcower's covenants and agreements under this Seeurity Insirument and

the Note. For this purpose, Borrower does/ierchy mortgage, grunt nud convey 1o Lender the following deseribed properly
e Toemtec B oo e s Cm%i ............................................................................ County, Hlinois:

" Lok 88 in Home Craft Subdivision of )tho Northeast 1/4 of the Southwest 1/4 of

AN Section 22 and thatpart lying Bast-oc the Calumet Feeder of the West 1/2 of the

— Southwest 1/4 of Section 22, Township 37 North, Range 13, East of the Thixd Prin'c';j;lx.:l
Meridian, in Cook County, Illinois. T

CX  poI.N. SRR -
RS JUNIOR MORTGAGH “'88-931408

which hus the address of “Gngilbourn......... .Alsj'p...
(Slrent} [City)
Hiinais ... wn BOS8. woan (“Properly Address"),;
[Zip Code}

TouETHER WITH all the improvements now or heresfter erected on the properly, and all casements, rights,
appurtenances, rents, royahiies, mineral, oil und gas rights nnd profits, water rights and stock wnd all fixiures now or

herenfier u part of the property. Al replncensents und additions shall also be covered by this Seenrity Instrument. All ol the
foregoing is referred tain this Security Instrument ns the “Propeny.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estufe hereby conveyed and has the right o
morigage, grant and convey the Property unid that the Property is unencumbered, except for encumbrances of record,

Barrower winreunts aod will defend generally the title to the Property against all claims nnd demands, subject to any
encimnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensads for national use and ovon-uniform covennnts with
limited varintions by jarisdiction 1o conniinde g uniform seenrlly insirument § ’ operly.

ILLINCIS—Singte  Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND PORME
CHICADD, IL

$14.00
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i l’aymcm of Principat and Interest; Prepryment and Late Charpl.'s. Borrpwer shall promptly puy when due
the principal of und interest on the debt evidenced by the Nole and any prt.]uq)'ml.m and lute charges due under the Note,

2, Funds for Taxes nmt Insnrance.  Subject toapplicable law or 1o a4 written waiver by Lender, Dorrower sholl poy
10 Lender on the doy monthly payments are due under the Note, until the Note s paid in full, & sum (*Funds"™) equnl 1o
one-twelfth ofr (1) yeorly toxes npg pssessments which may nttsin priority over this Securlty Insirument; (b) yearly
leusehok! puyments or ground rems on the Property, if any; (€) yeuely hoazard insursnce premivns; nod (d) yearly
mortgnge insuranee preminms, iFwny, These items are ealled “eserow flems.” Lender muy estitmate the Funds due on the
busis ol current dotn and rensonuble estimates of future eserow items.

The Funds shat) be held in an institution the deposits or neconnts of which are insured or gunranteed by o federnt or
state ageaey (inchuling Leader i Lender is such an institmion), Lender shall apply the Funds 10 pay the eserow ftems.
Lender mny not charge tor halding und applying the Funds, annlyzing the account or verilying the eserow items, unless
Lender pays Borrower interest an the Funds wnd applieatle Inw permits Leader Lo make such o charge. Dorrower and
Lender may ngree in writing that interest shall be pald on the Funds, Unless nn ngreement is made or applicable law
requires interest (o be paid, Lender shall pot be required 1o pay Dorrower nny interest or curniogs on 1he Funds, Lender
shall give 10 Horrower, without chnrge, nn nomawd secounting of the Fuinls showing credits and debits 10 the Funds and the
purpose (or which ench debit 1o the Funds wos made. The Funds are pledged as additionnl seeurily for the sums secured by
this Secarity Mstrument,

11 the mmount of the Funds beld by Lender, together with the future monthly payments of Funds puyable prior to
1he doe dates of the escrow items, shall exceed the nmount requidred to pay the eserow items when due, the excess shall be,
ut Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly puyments of Funds, i ihe
nmount of the un s held by Lender is not suficient 10 pay 1he eserow ieras when due, Borrower shull pay to Lender any
nimaunt necessary bamake up the defleiency in one or more payments as required by Lender,

Upon payarescin full of all sums secured by this Seeurity Instrument, Lender shall promptly refund 10 Borrower
any Funds held by cendee, Punder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priet te the sale of the Property or its nequisition by Lender, auy Funds held by Lender s the time of
application ps a eredi) ngy ns) the sims secured by this Security lostromen).

3 Applicntion of Pavinents,  Unless applicable lnw provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be apriedh: fiest, 10 lute churges due under the Note; seeond, to prepayment eliarges due under the
Nute; third, 1o amounts payuble vieder paragruph 2; fourth, to interest due; ond dnst, (o principal due.

4. Churges; Liens.  Dorrowesshall pay ol tuxes, assessments, charges, fines nnd impositions mtiributable to the
Property which may attain prioriiy_ovecthis Security tastrunient, and leaschold payments or ground rents, i nay,
Borrower shiail pay these obligntions indte manner previded in paragraph 2, or i not paid in that manner, Borrower shall
puy thent op time directly to the person owed payment. Borrower shull prompily furnish 1o Lender ull notices of amounts
to be paid under this paragraph, 1T Borrower mokes these pnyments directly, Borrower shall promptly furnish to Lender
receipls evidencing the puyments,

Norrower shnll prompily dischnrge any nea vwhich has priority over this Security [nstritment unless Borrower: (a}
agrees i weiting 1o the payment of the obligntion secoded by thie Hen in a manner neceplable (o Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of thi: len in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the liers or forfeiture of uny part of the Property; or (¢) secures [rom the holder of the lien an
agreement sutistuctory to Lender subordinating the lien 1o this Securily Instrument. IF Lender determines that any part af
the Properly is subject to o lien which muy ntinin priority Over this Security Instrumen), Lender may give Borrower o
aotice identifying the lien. Borrower shall satisfy thie lien or tikr/ope or more of the actions set forth above within 10 <days
ol the giving of notice.

5. Hazurd Insurance,  Borrower shall keep the improvemerisaow existing or herenfler erected on the Property
insured ngoinst loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. FThis insurance shinll be mpintained in the umoun’ s ancd for the periods that Lender reqguires, The
insurance carcier providing the insurance shall be chosen by Borrower subjecito Lender's approval which shall not be
unrcusuuubly withheld.

All insurmnce policies nnd renewals shall be seceplable to Lender sna sarll include a sindard morignge cluuse.,
Lender shall huve the right 1o hold 1he policies and renewals. Il Lender requires| 13e rrower shalk promptly give to Lender
al) reccipts of paid premivms and renewal notices, Lo the event of loss, Borrower sneil pive prompit nolice to the insurance
enrrier and Lender. Lender many make proofoftess if ot made prompily by Borrower

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shiid bruoplied to restoration or repair
of the Praperty dammg,ul if the restoration or repadr is economically feasible nnd Lendei's security is not Jessened, IT the
restaration or repniv is not cconomicnlly fensible or Lender's security woulid be lessened, the fasuranee proceeds shalf be
applicd to the sims secured by this Sceurity Instrument, whether or not then due, with any execss osid to Borrower. I
Norrower nhandons the Property, or does not answer within 30 dnys o notice from Lender thactbe anranee carrier ha
offered 1o seltbe a cluim, then Lender may colicet the insurance proceeds. Lender may use the procesdsio repiir or restore
the Property or (o pay sums secured by this Security Instrument, wheihey or noi then due. Phe 3000y period will begin
when the nolice is given,

Upbess Lender nnd Borrower otherwise ngree in wriling, any application of proceeds 1o principal shadl not extend or
postpone the due dute of ihe monthly puyments referred to in paragraphs 1 und 2 or change the amount of the payments, 1
under puragraph 19 the Properly is sequired by Lender, Dorrower's right to any insurance policies and proceeds resuliing
from damage 1o the Property prior to the ncquisition shall pass to Leader to the extent of the suins secured by this Secority
Instrument imvmediniely prior 1o the sequisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit wasle. If this Security Instrument is on u leaschold,
Dorrower shall comply with the provisions of the lense, nnd if Borrower scquires fee title to 1he Property, the jeaschold and
Fee title shall not merge unless Lender agrees ta the merger in writing,

7. Protection of Lender’s Rights In the Property; Morigage Insuranee, If Boarrower fails 10 perform the
cavenaints ancd pgreements contiined in (his Security Instriment, or there is & Jegald proceeding 1hnt may significantiy affect
Lenders vighty in the Property {such s o proceeding in Bunkruptey, probate, for condemnmtion or 1o enforee Inws or
regolations), then Lender mey doand pay for whastever is necessiry 1o proteet the vajhug of the Property mwl b ender's rights
in the Property. Lender's nctions may include paying any sums secured by u den which has priority over this Sceurily
Instrument, uppt.urmg, in coust, puying reasonuble uttorneys' fees nnd entering on the Property 1o make repnirs. Although
Lender may take gction under this paragraph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this puragraph 7 shall become additionn] debt of Borrower secured by this
Security Instrument. Unless Borrower nad Lender ngree to other lerms of poymen), these amounts shall bear interest from
the date of disbursement at the Note eate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting paymenl.
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