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MORTGAGE

. \ May 27
THHS JAQMTGAGE (“Security Instrument™ ) 8 BIVEN ON e, P PP .
10, 88, The mortgopor is .oala0. Bang. Shd..and. Xoung 4. Ghed.. dushand. sl ed Sa,

T L L TTY LI LT CL T N R TN I L LT o wer ) This Sec iy s , '.' Ve | S PN
“Repubite Mortgaga CLmvan”An Nliols Cororallan 1! s(s'l’}’l“';;;‘;\ u.'.‘.’?’.:f' g}‘km;"i;‘t|l ) . ‘ ml ”mmm:\t.;:iuil: :~. organized na existing
under the lnws of oA The Seane. 0L IL1Aneh g, misd wl)uesc address is L ARDQ WL Ldne Rl nan,
Ha BhWaY. . M EECEONA. hhe SOAAT oot (*'Lender").
Borrower owes Lender the prneonl suim of ... 088 handred. Eounsaen. shovmrod....and NQAOQzmmmws..,
Dollars (U.S, $oveena L1, Q00,007 This debt is evidenced by Dorrower's note
dnted the same disde as this SecuSiy Tastrument (Y Note™), which provides for monthly pryments, with the full debt, if not
puid carlier, due und payable on ool G 3y BB LB e This Security Instrument
seeiires 1o Lender: () the repayment 2if Zae debl evidenced by the Nole, with interest, and al} renewals, extensions and
modificutions; (b) the payment of nll oifier s, with interest, ndvanced under prengraph 7 to protect the seewrity of this
Security Instrunsent; wd (€) the performance of Borrower's covennnts and agreements under this Sconrity Instrument innd
the Note. For this parpose, Borrower does sereby mortgage, gront and convey 10 Lender she following described property
locnted in County, Hiinois:

LOT 3 IN ARCARIA'S SUDDIYISION OF ALL OF LOTS 4 iU 4 INCLUSIVE AHD THAT PART OF LOTS & TO
23 IHCLUSIVE LYING SOUTHERLY OF A LINE DRAWR FRUOM Tihe NORTHEAST CORNER OF LOT 5 AFORESAID
TO A POINT IN THE WEST LINE OF LOT 23 AFORESAID, 5/1D FOINT BEING GD.17 FEET RORTH OF TIE
SQUTHWEST CORMER THEREOF, ALL IN BLOCK 2, IN SUFFIELD TENRACE, BEING A SUBDIVISION OF PART
OF LOT 10 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 10, /(OWNSHIP 41 NORTH, RAMGE 13, EAST
OF THE TIIRD PRIFCIPAL MERIDIAN, IH COOK COUNTY, ILLINOIS

PIN #10-16-303-0061 q
-.
PLEASE RECURD AND RETURN T0: Republic Mortgage Company b 8 231468
4600 Wost Lincoln Highway
Matteson, IL 60443

831 TC8N

~ MAIL

Church Skokie J~_

145

ao

which hos the address of s, BT, ey

”.[-élmll]. . raeer e "‘EEJ;;"). e

Hlinuis 60077 ("Property Address");

{2ip Codu]

TOGETHER Wit all the improvements now or hereafter erected on the propenty, and all enscments, rights,
appuriennnees, rents, royalties, mineral, oit and gns rights and profhis, water rights and stock and all fixtures now or
hercafier o purt of the property. Al replncements nnd additions shall nlso be covered by 1his Sccurity Instrament. All ol the
foreguing is referred woin this Sceurity Instrument as the *Properiy.”’

BORHROWER COVENANTS thmt Borrower s lnwlully seised of the estate hereby conveyed mind has the right 1o
worlgage, grunt and convey the Property und thot the Property is unencumbered, excepl for encumbranees of record.
Horrower warrants and will defend generally the title to the Property aguainst all claims and demnnds, subject to any
encuinbrances of record,

TINS SECURITY INSTRUMENT combines uniformy covenants for national use snd non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering renl properiy.

JLLINOIS—Singte  Family—~FNMA/FHLMC UNIFORM YNSTRUMENTY Form 3014 12/83
44712 BAF BYETEMS EHD Fgg‘i:
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1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principnl of nnd interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2. TFunds for Taxes and [nsurance,  Subject (o appiicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments nre due under the Note, until the Note is paid in full, o sum (“Funds™) vaual 10
one-twellth oft (n) yeurly taxes and assessinents which may atin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazurd insurnnce premivms; and (d) yeorly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current date and reasonable estimates of Future escrow items,

The Funds shall be held in nn institution the deposits or necounts of which nre insured or gunranteed by u federnl or
state agency {ineluding Lender il Lender is such an jnstiintion), Lender sholl npply the Funds o pay the eserow ilems,
Lender may not charge for holding and npplying the Funds, analyzing the nccounsi or verifying the eserow items, wnless
Lender puys Borrower interest on the Funds nnd applicable low permits Lender 1o mnke such o cheerge. Borrower and
Lender may sgree in writing that interest sholl be paid on the Funds, Unless an agreenent is made or applicable low
requires interest tw be paid, Lender shull not be required 1o puy Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, withoul charge, nn annual aecounting of the Funds showing credits and debits 10 1he Funds and the
purpose for which each debit to the Funds was mnde. The Funds are pledged as ndditions) security for the sums secured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the eserow items, shall exceed the amount required to poay the eserow items when due, the excess shall be,
at Borrower's oplum, cither promptly repaid to Dorrower or credited 10 Borrower on monthly puymenis ol Funds, 1 the

armount of the Feads held by Lender is not sullicient 1o pay the escrow items when due, Borrower shall puy,m Luu!cr any ;|
"

amount necessar o muke up the deficieney in one or more payments us required by Lender.

Upon puymeit in fall of all sums seeured by this Security Instrument, Lender shall promptly rc!‘lmd 1o lor rower
any Funds held by Lender, IMander paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnler
than immedistely pried rithe sule of the Property or its nequisition by Lender, any Funds held by Lender at the time of
spplicmion ss o ereditapaios the sums secured by this Seeurity Instrument,

3. Applieatlon of “uyments,  Unless applienble lnw provides otherwise, all payments received by Lender under
puvugraphs 1 and 2 8hadl beapplied: fivst, to lnte churges due under 1he Note; second, to prepayment charges due under the
Naot; thivd, towmourts payablequder paragraph 2; fourth, (o inlerest due; nnd last, 1o principel due.

4, Charges; Liens,  Boriswer shall pay nll inxes, sssessments, charges, fines and impositions sttributable to the
Property which may stiin priority aver 1his Security Insirument, sid lessehold payments or ground reats, il any.
Borrower shall puy these obligations (e Ctannner provided in paragraph 2, orif not paid o that maaner, Borrower shall
pay them on time dircedy to the persondwed_onyment. Horrower shall prompily furnish to Lender nbl notices of nmounts
10 be paid under this parngeaph, 17 Borrow/ r makes these paymenis divectly, Borrower shall promptly furnish te Lender
receipts evidencing the prymenls.

Borrower sholl prompuly discharge any (ger, which has pr mruy over this Security Instrument upless Borrower: (o)
ngrees inwriting to the payment of the abligation s o et by the len ina manner ui.cepmbh. 10 Lcmlu‘, {b) contests in good
fnith the lien by, or defends agninst enforeement o tien in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of wny part ol the Property; or (¢} secures from the holder of the lien an
ngreament satisfuctory to Lender subocdinnting the lien tochis Seenrity Instrwment, I Lender determiones that sny part of
the Property is subject o n len which may attain prioviiy over this Sceurity Instrument, Lender mny give Borrower
notice identifying the lien. Borrewer shall sntisly the Bew or (ke one ar more ol the actions sel forth above within 10 days
of the givieg of notice,

5 Pazard Insurance,  Borrower shall keep the improverieras now existing or hereafler ereeted on the Property
insured nguinst joss by fre, hnzards included within the term “extemded coverage” end iy other hazards for which Lender
requires insurance. This insuranee shall be mnintnined in the amowrds/ und for the periods 1hat Lender requires, The
insurance corrier providing the insurnnee shall be chosen by Borrowsesaoject 1o Lender's approval which shall not be
unreasonnbly withheld,

Allinsurunee policies and renewals shall be accepinble to Lender ard sholi inchule o stondard moriguge clause,
Lender shall have the right 1o hold the pohcu:\ und renewnls. §F Lender regquires/acrower shall jnumpll)' give to Lender
ull receipts of paid premivms and renewnd notices. In the event of foss, Dorrower stin?i tive prompt notice (o the insurance
enrrier and Lender. Lender may moke prool of loss if not made promipily by lorrower.

Linless Lender nntd Borrower otherwise ngree in writing, insurnnce proceeds shd be .-ppliul ta restorntion or repmir
of the Property damnged, if the restorstion orF repuir is ceonomically feasible and Lender'sSeeurity is not lessened. 1 the
restoration oF repais is nol cconomically feasible or Lender's security wonld be fessenedd, i0e insurance proceedds shall be
applicd 10 the sums seeured by this Seeurity Instrument, whether or not then due, with any vieess paid (o Borrower, [f
Horrower abandons the Property, o docs not answer within 30 days o notice from Lemder thae thedasurance enrrier hos
offered o setthe o clwing thed Lender may cotlect the instirance proceeds, Lender mpy use the procecds sorepair or restore
the Property or Lo pay sums secured by this Secuority Instrument, whether or not then due. "Fhe 304ey veriod will begin
when the notice bs given,

Unless Lender and Dorrower otherwise ugree in writing, any application of procecds to principal ss700 0ot extend or
postpone the due date of the monthly payments referred toin paragrephs tand 2 or change tie smount of tie payments, IF
under parsgrnph 19 the Property is neguired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage ta the Property prior to 1he acquisition shall pass to Lender to the extent of 1l sinns seeured by this Security
Instrument immedintely prior to the acquisition.

6. Ureservation wnd Mutntenance of Property; Leaseholds,  Horrower shall not desiroy, zhumu,u, or subsinntinlly
chuange the Property, allow the l’mpc.rt)' to deteriornle or commib waste, I this Sceurity Instroment is on o lensehold,
Barrower shull comply with the provisions of the lense, and if Borrower aequires fee title to the Property, the leasehold nml
fee title shudl not werge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance, I Barrower (wils 10 perform the
covermmuts and agreements comained inhis Security Instrument, or there is o legad proceeding that may significnntly alfeet
Lender's rights in the Property (such as a prm.t.uhlu. in bnnkrnpu.) probate, for condemnmion or te enforee luws or
rcbulnlmm). then Lender may do and pay for whatever is necessary to proteel the value of the Pmpcrly und Lender's rights
in the Property, Lender's actions may inchide prying any sums secured by o dien which bas priority over this Secuority

Instrument, u;apuurinb in court, paying reasonuble auttorneys’ fees and entering an the Property 1o mike repairs, Although

Lender may ke action under this puragraph 7, Leader does nol huve (o do so.

Any smounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this
Security Instrument. Unless Docrower and Lender agree (o other terms of pnyment, these wimounts shall bear interest from
the date of dishursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower

requesting payment,
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