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LOAN MODIFICATION AND EXTENSTON AGREEMENT

THIS AGREEMENT is made and entered into as of the 2nd day of May, 1988,
by and between FIRST OF AMERICA BANK ~ GOLF MILL, an Illinois Corporat ion
{"BANK"), and LA SALLE NATIONAL BANK, Not Personally, but solely as Trustee
under Trust Agreement dated November 13, 1979, and kmown as Trust Number

1019564 BORROWER" ) , 9\0 .

WHEF £S5

A. The BORRONER has heretofore esecuted an Instalment Note dated
December 1, 1886 % the principal amount of Three Hundred Twenty Five Thousand
and no/100 DOLLARS (322%,000,00) {"NOTE") of which the BANK is presently the

holder;

B. ‘'The NOTE is secured by = Mortgage dated December 1, 1986 and recorded
in the Recorder's Dffice of Cook Ciunty, Illinois on December 19, 1986 as
Document Number 86609160 ("MORTGAGE") conveving to BANK certain real estate
described in "Exhibit A - Parcel 1" attaciel hereto and by this reference
incorporated herein ("REAL ESTATE");

C. The NOTE is further secured by an Assigmaint of Rents bearing even
date therewith and recorded in the Recorder's Office ci -Cmok County, Illinois
on December 19, 1986 as Document Number 86609170 ("ASSIGRENT OF RENTS") 0]
asaigning all the rents and profits from the REAL ESTATE; %E
La
P

D. The NOTE is further secured by a Second Mortgage dated Decomber 1, Ul
1986 and recorded in the Recorder's 0ffice of Cook County, Illinois on
December 19, 1986 as Document Number 86609167 ("SECOND MORTGAGE") conveying to
BANK certain real estate described in "Exhibit A - Parcel 2" attached hereto
and by this reference incorporated herein ("REAL ESTATE");

E. 'The NOTE is further secured by an Assignment of Rents bearing even
date thorewith and recorded in the Recorder's 0ffice of Cook County, Illinois
on becember 19, 1986 as Document Number 86609168 ("ASSIGNMENI OF RENTS")
assigning all the rents and profite from the REAL ESTATE;
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F. The BANK has disbursed to BORROWER the principal sum evidenced vy the

NOTE and has received partial payments from the lien of the herelnabove
described;

G, SORROWER has requested BANK to extend the date required for the
payment of che hereinabove described NOTE, MORTGAGE, and SECOND MORTGAGE;

H. BANK has fgreed to extend the cue date for the payment of the NOTE,

MORTGAGE, and SECOND (%WRIGAGE provided BORROWER agrees to the following terms
and conditions;

NOW THEREFORE, in considerstion of the mutual covenants, premises and
conditions herein contained and ‘he payment of the sum of TEN AND NO/100

DOLLARS ($10.00} the recelpt of which is herelw aclmowledged, THE PARTIES
HERETO AGREE AS FOLLOWS:

1. The due date for the payment of the NOTZ is extended from January 1,
1990 to May 2, 1993,

2, It is agreed, as of the date hereof, the unpaid principal balance

evidenced by the NOIE is Three Hundred Eleven Thousand Seven Hundred Forty and
24/100 DOLLARS (8311,740.24).

3. In consideration of BANK extending the due date to May 2, 1u93,
BORROWER agrees that the interest rate and payment of sald interest on the

principal sum and the payment of the principal sum all evidenced by the NOTE
shall ba amended as follows:

SrASE S WAL

Interest shall be payable on the principal sum from May 2,
1988 on the balance of princlpal remalning from time to time

unpaid at the rate of 10.25 percent per annum in instalments
(principal and interest) as followa:




s
e kil

el oot brreste ot N Beaomapeys

e MNP PR )

. I':E_‘..ﬂ‘,".:q.ll‘ oy Ay "."" i,'if" .s‘|.‘ :‘!-[ U'. :r t.i L T SR .".'-:1

atily ot

BT ION Lty b

e

GO AR e s g e e s

S R L N L A R RN st

Badypratiea oy Mot ooy

[T
[

[ ER PN

e A

bopgene o
RN




UNOFFICIAL CQRY, ,

Six Thousand Six Hundred Sixty One and 87/100 DOLLARS
(56,661.97) on the 1nt day of June, 1988 and on the

1ot day of each and every month thereafter untll the NOTE
1s fully pald except that the final payment of both
peincipal and interest, if not sooner paild, shall be due
ol the 2nd day of May, 1993,

4. In the event a payment is ten (10} or more days past due, a late
charge of Five Percent (5.0%) of the total payment amcunt or $333,10 shall be
due and payable,

5. The lien of the MORTGAGE, SECOND MORTGAGE, and ASSIGNMENT OF RENTS
(2) are hereby modified and extendsd as security for the payment of the NOTE,

6. Except as modified herein, the terss, covenants, and conditions of
the NOTE, MORIGAGE, SECOND MORTGAGE, and ASS/ZWMENT OF RENTS (2) shall remain

unchangad and otherwise in full force and effect. In the event of any
inconsistency between the terms of this Agreement ani the terms of the NOTE
and/or MORTGAGE, SECOND MORTGAGE, and ASSIGNMENT OF REFTS (2), the terms

herein shall control.

7. This Loan Modification and Extenslon Agreement shall in oo way be
construed ag a release of BANK'S original loan and shall In no way erajudice
its rights in connection therewith,

8. This Agreement shall be governed by and construed under the laws of
the State of Illinois,

SZSIT2Z Y
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IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and
seals the day and year first above written,

Trustea's Exoneration Rider Attached Herclo And Mada A Parl Hercol
BANK: BORROWER :

FIRSTOF AMERICA BANK - GOLEF MILL LA SALLE NATIONAL BANK,

Not Personally, But As Trustee under
7 Trust No. 101956-.

.

' / Ly
/"’ ! / y / - o B P
: z@’/@ A O WL © : o {
& Robert Lé‘ T::E'nr:{ikir : & . KSSISTATIT VICE PRLSIOERT
Vice Presldent )

Attest: ?\/wé‘f"/ /%«(ﬂ/ Attes { A 4%/4 ’“‘-*/ dﬁ/‘{:m

William V. Imculla S Mslbmm SECHETARY
Vice Presldent

GUARANTORS CONSENT TC
LOAN MODIFICATION AND EXTENSION AGTLFMENT

The undersigned, endorser or endorsers, guarantor or guarantors or other
secondary obligator or obligors, including an original unrelessed borrower or
borrowers hereby consent to the changes set forth in this Loan Modification
and Extension Agreement herein and by thelr signature state thelr contimiing
obligation to he bound under the terms of the Note.

C_;f- oyl -
20 “’?Z? WewZy  Aertd.

Peter Suce Ivanka Soce

I;Ul'\ hH SRRH
OfF ¢ Sl
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"EXHIBIT A"

PARCEL 1

Lote 23 and 24 in Goodson and Wilson's Fifth Devon Cicero Avenue Addition,
being a subdiviailon of part of the South 35 acres of the West Half (1/2) of
the South West Quarter (1/4) of Section 34, Towmship 41 North, Range 13, East
of the third Principal Meridian, in Cook County, Illinois,

Permanent “17igex Number: 10-34~314-034

Property Address: 6520 North Keating
Lincolmwood, Illinols 60646

PARCEL %

The East Half (1/2) of Lot 148 and'all of lLots 149, 150, 151, and 152 In
William H. Britgan's Budlong (Woods) Goif Club Addition being a subdivision of
the South Half (1/2) of the West Half {u1/2) of the North Fast Quarter {(1/4) of
Sectlon 12, Township 40 North, Range 13, “auh of the Third Principal Meridian,
all in Cook County, Illinois.

Permanent Index Numbers: 13-12-223-041 and 13-12-273-042

Property Address: 2600~-2610 West Berwyn Avernes
Chicago, Tllinols 60628

1S FASR S WA ]
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STATE OF ILLINOIS )
y 8§
COUNTY OF COOK

I, EVELYN F. MOORE p. a Notary Public {n and for said
County in the State aforesaid, DO HLREBY CERTIFY THAT CORTHNE REX

Asgistant Vice President of LA SALLE NATIONAL BANK, and RITA SLIMM WELTER

Asgistant Secretary of said Bank personaily knwon to me to be the same persons

whose names are subscribed to the Foregeing instrument as such Asalstant Vice
President ond Assistant Secretary respectively, ‘appeared before me this day in
person and acknowledged thatr they aigned and dilivered said inatrument as their

own free and voluntary act, and as the free and vo)untary act of said Bank, for
the uses and purposes therein set forth; and sald Asaistant Secretary did alsc
then and there acknowledge that he, as custodian of the lorporate Seal of said
Bank, did affix sald corporate seal of said Bank to said fistrument as his own
free and voluntary act, and as the free and voluntary act of said Bank for the

uses and purposes therein set forth, C
S o
GIVEN un d r my hand and Notarial Seal this y.of '.,iyfp -
AD, 195y 4$ EZ ~
/w/ RN Y21

Not;ry ublic

My Commission Expires:  8/9/89
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STATE OF ILLINOIS) o 70 1 n 2 0b
COUNTY OF _Cook )

1, the undersigned, a notary public in and for the sald ‘County, in the State
nforesaid. DO HEREBY CERTIFY that Pelker Soce and Ivanka Soce

personally known to we to be the same person $ whose name g subscribed to the
foregoing instrument, appenred before me thia day in person, and acknowledged that
_khe y . signed, sealed and delivered the said instrument as their free and
voluntary act, for the uses and purposes thercin set forth,
/
1w 5.

Civen under my hand and officinl seal, this /‘Q

~fhavgr¥ [,

Notary Public d,.,

-

V.

P er,\ppl &?T
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