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THIS MORTGAGE (“Security Instrument”}is givenon  MAY 27

19 B8 Themorngngoris JOHN A. SCHMUDDE AND JUDITH M. SCHMUDDE, HUSBAND-AND I;QI-F*E*-

(" Borrower™), Thisseourity Instrument is given to SERVE CORPS MORTGAGE

ASSOCIATES, 'S SUCCESSORS AND/OR ASSIGNS .
which is organized aned exisving under the lnwsof  THE STATE OF ILLINOIS . angl whose address is
1430 BRANDING LMNE - SUITE 129

DOWNERS GROVE, TLJIENOIS 60515 ("'Lender™).

Borrower vwes Lender the princinsdsum of

ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRED AND NO/100

Dolluis (U8 168,700.00 Y This debt is evidenced by Borrower's note
dated the same date as this Seeurity Instruy wnl | Nnu“). which provides for monthly puyments, with the Tall debs, i nm
paid earhicr, due i payable on & 18 This Security Insirment
secures o Lender: () the repayment of the o ht eridenced by the Note, with interest, and all renewnls, extensions and
modifications; (d) the payment of all other sums, @itk interest, advanced under paragraph 7 1o protect the security ol this
Security Instrument; and {¢) the performuence of DGireasr's covenants and agreements under this Seeurity Instrument and
tite Note, for this purpose, Baerower daoes hereby mos tgage. grant and convey to Lender the following describecd propenty
COOK County, Ulinais:

located in

MORTGAGE 1 d 00

LOT B9 IN MORGAN'S GATE SUBDIVISION; /BEING A SUBDIVISION OF PART OF THE

NORTH BEAST 1/4 AND THE SOUTH EAST l/4'CF SECTION 8, AND THE SOUTH WEST
1/4 OF SECTION 9, ALL IN TOWNSHIP 42-~104 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOF(RECORDED AUGUST 3, 1987 AS
DOCUMENT 87425912, IN COOK COUNTY, ILLINCALS.

02-08-202~-005-0000
which hos the uddressof 1248 NORTH SH %‘RWPOD . PHI{?E}'I NE ,
1t |'y
Minwis 600G7 (“Property Address®y;

[&ip Code]

TOGESHER W all the improvements now or hereafler erected on the property, il adi ensements, rights,
appurtenanees, renis, roviltios, mineral, ofl and gas rights angd profis, water rights and stoek and all fixnares now or
hereafter o part of the property. All replacenments nod sdditions slmll ntsn be covered by this Security Instrument., All of the
Toregorng is referred o b this Securiy Instrament as the “Property.’

BORROWER COVENANTS that Borrower is lnwfully seised of the estite hereby conveyed and hos the right to
mortgage, grant and convey the frroperty sidd chat the Property is anenemmbered, except for ‘encumbrances of record.
Borrower wartants and will defend generally the title 1o the Property agoinst adb elsims and demunds, subject to any
encimbhrnnees of record.

TINS SECUREEY ISSTRUMENT combines uniform covenanis for mtional use anel non-wiiform covenpnts with
linmted varindions by jurisdhiction t cotstitute o unifornm security instrument covering renl proper(y.

[LLINGIS - sl aimiy--FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/B3
- Amended B/87
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1. Payment of PrincTpal amd Hi€erest; Prepaymeiit dad Late Chargts oreawer shall promptly pay when due

the principal of sand iterest on the debt evidenced by the Note and any prepayment ind Inte charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicuble luw or to g written waiver by Lender, Borrower shall pay
1 Lender on the day tanthls pryiments are due under the Note, until the Note is paid in full, o sum (CFunds™) equasl o
one-twelfth ofr () yearly taxes and assessments which may atisine priority over this Securily Instrument; (b} yearly
tensehold payiments or ground rents on the Property, i any; () yearly hazurd insursnce preminms; and {d) yearly
muorigage insuranee premiums, i noy. These tems wre called “escrow items,'* Lender may estimate the Funds due on the
hasis o eureent duta mud reasonnble estimales of future eserow ilems,

The tuicdds shall be held in an institudion the deposits or secounts of which nre insured or guaranteed by o Federal
or state ageney Gieludiog Lender iF Lender is such an institution). Lender shall npply the Funds (o pay the escrow items.
Lender may nol chivrge for helding and applying the Faads, anadyzing the accom or verifying the escrow ftems, unless
Lender pays Borrower interest on the Funds nond applicuble law permits Lender to make sueh a chaige, A charge assessed
by bLender in connection with Borrower's entering into this Security tustrument to pay the cost of an indzpenden) iy
reparting service shall nor be o chirge for purposes of the preceding sentence,  Borrower and Lender may agree in writing
that inderest shall be paid on the Funds, Unless an agreement is made or applicable faw requires inerest 1o be puic, Lender
shall not be required (o pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, without charge,
an shnuat neconnting of the Funds showing eredits und debits 10 the Funds and the purpose for which ench deblt 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

I the ot of e Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior 1o
the due dites of the eserow items, shall exceed the amaunt required 10 pay the eserow ilems when due, tie excess shadl be,
at Borrower's optiog, cither promptly repaid to Borrawer or eredited 1o Borrower on monthly paymems of Funds, IF the
namount of the Frads held by Lender is not suflicient 1o pay the eserow tems when due, Borrower shall puy 1o Lender any
niount nevessary W psnke up the deficieney in one ar more puyiments as required try Lender.

Upan paymend Sz Tull of pl) sums seeured by his Security Instrument, Lender shall promptly relund (o Burrower
any Funds held by Lebder, 18 under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no Jwer
than immedintely prior 10 the sule of the Property or s sequisiiion by Leader, any Funds held by Lender at 1he time of
applicwtion as u eredit aguingo the sums secured by this Security Instrument,

3. Applicntion of Parmzais,  Uoless npplicable lnw provides otherwise, all paymens received by Lender under
prrngraphs §and 2 shadd be applied:first, to lnte charges due under the Note; second, to prepanyment charges due under the
Note; third, 1o amuounts payable Gngespoaragriph 2; fourth, to imerest dug; nmd sy, to prineipad due.

4, Churges; bens,  Boriower shall pay al! thaes, assessments, charges, fines and impositions atiributable 1o the
Property which may alinin priorily Gve’ phis Security Instrument, and lensehold payments or ground rents, if any.
Borrower shall puy these abligntions in th'manner provided in paragraph 2, or if net paid in tha) manper, Borrower shall
pay them on time directly 1o the person owed/payment. Borrower shall prompily furnish ta Lender ull notices of mmouns
ta be puid under this parageaph. [f Borrower mnkes these paymenis directly, Borrower shall prompily furnish to Lender
receipis evidencing the payents,

Horrower shull promptly discharge any e vwhich bas priority over this Sccurity Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation securcdioy the lien i o manner aeceptable to Lender; {b) contests in pood
fuith the tien by, ur defends ngainst enforcement ol the'ven in, legnl proceedings which in the Londer’s opinien operate 1o
prevent the enforcement of the lien or torfeiture of wy partsithe Property; or (¢) seeures fram the holder of the dien an
apreenent sitisfactory 10 Lender subordinnting the lien o (his Security Instrument, I Lender delermines thal any part of
the Property is subject 1o o Yien which may attain priority wvecthis Security Instrument, Lender may give Horrower a
notice idemifying the lien. Borrower shal sptisfy the lien or tukeso2 or more of the netions set forth above within 10 days
of 1the giving of notice,

5. Hazard Insurance,  Borrower shull keep the improvemeris now existing or herealter erected on the Property
insured sgainst foss by fire, hazards ineluded within the term “extended’covernge” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods thnt Lender requires, The
insuranee earrier providing the insurance shnbl be chosen by Bocrower sabjeer=0 Lender's approval which shall not be
varensonably withheld,

Allinsuranee policies and renewnls shall be acceptable 1o Lender and shole include o standurd morigage clavse.
Lender shall lave the right to hald the policies and renewals. 1T Lender requires, 8orrwer shall promptiy give 1o Lemder
sl receipts of paid premiums and renewal notices. Tn the event of {oss, Borrower shald siveprompt notice to the insurance
carricr and Lender, Lender may make proot of toss il not sde pramplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shull Le applied to restoration or repair
of the Property damaged, il the restoration or repair is cconomically feasible and Lender'siscnirity is not Jessened. 1 the
restarstion or repair is not economicp)ly Feasible or Lender's seourity would be lessened, the insaiunee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exgess paid to Borrower. If
Borrower nbundons the Property, or does not answer within 30 days a notice from Lender thit tie barcance currier has
olfered 1o seitle o elnim, then Lender mny collect the insuranee proceeds. Lender may use the procegdsiorepair or restore
the Property ar 1o piy sums secured by this Security lustrument, whether or not then due, The 30-duy jeviod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise ngree in wriling, any application of proceeds to principal shultnot exiend or
postpone the due date of the monthly payments referced to i paragraphs 1 and 2 or ehange the nmount of the payments, I
under puragraph 19 the Property is aequired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Praperty prior 10 the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrament inunediately prioe o the acquisition,

6. PPreservation nnd Maistennnce of Property; Leascholds,  Borrower shall not destroy, dantnge or substantinily
change the Praperty, sllow the Property to deteriornte ar conmit waste. 1 ihis Sceurity Instrument is on o leaschold,
Borrawer shall cotmply with the provisions of the lease, and il Borrower nequires fee title 1w the Property, the lenschold and
fee tithe shull not merge unless Lender ngrees 1o the merger in writing,

7. Pratectton of Lemder's Rights in the Property; Mortgage Tnsurance, IF Borrowee uils o perform the
covenunts and ngreements contained in this Seeurily Instroment, or there is # legol proceeding thae may significantly affect
Lender's rights in the Property (such as o procceding in baakruptey, probate, Tor condemnution or 10 enforce laws or
regulitions), then Lender may do and poy for whalever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lendes's netions may include puying any suins seeured by o Hiea which has priarity ever 1his Secorisy
{nstrument, appearing in courd, paying reasonnble attorneys' fees and eniering on the Property 1o make repnirs. Alvhough
Lender may ke netion under this paragraph 7, Lender does not have Lo do so.

Any nrounts dishursed by Lender under this paragraph 7 shall beeome ndditiona] debt of Borrower seeured by this
Security Instriument. Uniess Borrower nird Lender ngree 1o other terms of payment, these amounts shall bear interest lrom
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,
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